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Editorial

Dear Reader,

Greetings. Far-reaching economic reforms in both India and Russia have
brought them closerthan ever. During the last seven years, since Vladimir Putin
took the reigns of Russia as its President, the understanding between the two
countries has become deeper and far more practical. India's freshly developed
bond with the United States has not dented this country's friendship with Russia.
President Putin's visit to India in January this year has further fortified the
alliance between the two nations, which has withstood the test of time and
political tribulations in Russia, in the wake of the Soviet Union's collapse in
1991. President Putin is on the last lap of his second term with one more year to
go but he will leave with satisfaction that he has a hand in building permanent
bridges between Moscow and New Delhi. The cover story of the current issue
of Indo-CIS Business celebrates the synergy that is binding India and Russia.
The Export Import Bank of India has recently conducted an in-depth study on
opportunities that can facilitate faster development of two-way trade between
India and the CIS. David Sinate, Deputy General Manager, Exim Bank,
presents a clear perspective of the investment opportunities that exist in the CIS
region for Indian companies, many of which are raring to go global. We carry
the Exim study as the focus of the current issue. Once a Communist country
with a closed mind, today Russia is an open market economy with a bustling
capital market. The success of various rouble bonds point to Russia's robust
financial markets that have helped cement the country's standing in the rich
and powerful G-8. Our Money Matters section carries the report. European
Bank for Reconstruction and Development (EBRD), set up to help rehabilitate
the former member-countries of the Soviet Union, has fulfilled its historic role.
The bank's contribution to the growth of small and medium enterprises in the
CIS region has been remarkable. We carry a feature on the Golden Age of
SME lending. Each country in the CIS region has its own charm, enchanting
landscapes, architectural splendours, heritage castles and sacred cathedrals.
In this issue we present three countries, namely Georgia, Kazakhstan,
Kyrgyzstan. All these plus the regular items make the current issue
unputdownable.

Wish you happy reading
I.‘I- \I
%

Satya Swaroop
Managing Editor
satya@newmediacomm.biz
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It;s A Matter of Synergy,
Not Just Ener'gy -

India and Russia have been coursing together for
decades as friends and allies. Both have shed their
stifling, socialist baggage. The year 1991, for
reasons altogether different, shaped the destinies
of the two nations. Facing virtual bankruptcy, India
initiated far-reaching reforms, in 1991 throwing
open its economy to the process of globalization.
The collapse of the Soviet Union in 1991 put Russia
in the same predicament as India had faced in the
same year. Russia too had no option but to strike the
reforms path. Reforms have cured most economic
ills of both countries, for whom ideology is a moss-
gathering shibboleth. Today, India and Russia talk
pure business. This new outlook got glitteringly
reflected during Russian President Vladimir Putin's
visitto India in January 26,2007.

Russian President Putin's arrived in India at a time when
India's pact with the United States on civilian nuclear
energy had been facing some rough weather. The former
KGB boss quickly grasped the situation and promptly
signed a pact on nuclear energy with his counterpart

Y06}

Prime Minister Manmohan Singh. Under this deal, Russia
will supply nuclear reactors and power plants to energy-
hungry India. India, which is racing to secure new
sources of fuel to sustain its booming economy,
welcomed the Russian move. Nothing could have made
Prime Minister Singh happier.

"We appreciate Russian support," Prime Minister Singh
said after the two countries signed a memorandum of
understanding in which Russia promised four more
nuclear reactors for a flagship nuclear plant it is building
in Kudankulam in southern Tamil Nadu - a state that
already has two 1,000-megawatt Russian reactors. The
symbolic highlight of Putin's two-day visit culminated in
his being accorded the guest of honour at India's
Republic Day celebrations.

Strong political ties between India and Russia
notwithstanding, the bilateral trade between the two
countries has not grown in proportion to their friendship,
which has been a matter of concern for both.

This aberration found an expression at a meeting
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President Putin had with Indian business leaders in New Delhi,
where they displayed disappointment over the slow growth of
bilateral trade and frustration at difficulties in cracking the Russian
market.

"We have to seek an answer to the question why, despite strong
political ties between two time-tested friends, bilateral trade and
business ties remain low," said Habil Khorakiwala, president of the
Federation of Indian Chambers of Commerce and Industry (FICCI).

He said it was "time to put words into practice and transform the
willingness into actual cooperation. " Khorakiwala was heard in rapt
attention by President Putin and o delegation of Russian
businessmen accompanying him.

Indian businessmen have long complained of difficulties in
receiving Russian visas, which Russia has tied to alleged problems
with illegal Indian immigration, Indian government sources said.

Officially estimated Indo-Russian bilateral trade ties had jumped 20
percent in 2006 to reach $3.8 billion but business sources put the
figure at a modest $2.75 billion. Putin has said he hoped the
countries would triple bilateral trade to 10 billion dollars per year
by 2010.

Ovutside of nuclear and military cooperation - which brought a 250-
million-dollar contract for the joint production of fighter jet engines -
India's business elite painted a less than rosy picture of relations
with Russia.

Putin's visit also helped materialize an agreement between India's
state-run Oil and Natural Gas Corp and Russian state oil giant
Rosneft to jointly bid for exploration and refining projects in India,
Russia and other countries.

ONGC and Rosneft will build on their existing partnership in
Russia's vast Sakhalin-1 oil and gas field, the two companies said in
a joint statement.

The two sides also signed a 250-million-dollar deal for a Russian-
built hydroelectric power station in northern Uttar Pradesh, as well
as ajoint venture to produce titanium products in eastern Orissa.

President Putin and Prime Minister Singh discussed a broad range of
issues relating to bilateral cooperation and exchanged views on
important regional and international issues of mutual interest and
concern. Following is the outcome of their talks on wide-ranging
issues.

Both leaders noted with particular interest that this visit took place in
the year when the two sides were actively preparing to jointly
commemorate the 60th anniversary (on April 13, 2007) of the
establishment of diplomatic relations between India and Russia.
Both sides welcomed the signing of the bilateral Cultural Exchange
Programme and the Protocol to celebrate 2008 as the “Year of
Russia in India” and 2009 as the “Year of India in Russia”.

India and Russia resolve to further emphasize their willingness to

po7

expand and strengthen their scientific and
other exchanges and bilateral dialogue on
peaceful uses of nuclear energy. India and
Russia note with satisfaction their ongoing
cooperation in construction of nuclear power
plants at Kudankulam. India and Russia
reaffirm their commitment to work together to
expand civil nuclear energy cooperation, with
a special emphasis on nuclear power
generation aimed at enabling India to realize
its goals of promoting nuclear power and
achieving energy security in a self sustaining
manner.

With the objective to implement these
intentions, an agreement between India and
Russia were signed on cooperation in the
construction of four additional power units at
Kudankulam.

Russia will continue to work with the
Participating Governments of NSG in order to
create conditions through amendment to its
guidelines to facilitate expansion of civilian
nuclear energy cooperation with India.

India and Russia recognize the importance of
R&D for development of innovative
technologies which reduce the risk of nuclear
proliferation to further facilitate the wide scale
development of nuclear energy. International
project for nuclear reactors and fuel cycles
(INPRO) which is being implemented under
the aegis of IAEA with the participation of
India and Russia is an example of productive
international cooperation.

India and Russia express their willingness to
further expand and strengthen their bilateral
civilian nuclear energy cooperation by
broadbasing cooperation covering both
power (fission and fusion energy) and non-
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power applications in areas of mutual
interest to be identified by both sides.

The Department of Atomic Energy,
India and the Federal Atomic Energy
Agency, the Russian Federation will
work out in 2007 a comprehensive
programme of cooperation in the
field of peaceful uses of atomic
energy between India and Russia.

President Putin will be remembered for
having rejuvenated Russia's relations
with India after these remained
inactive during his predecessor Boris
Yeltsin's seven years.

President Putin's very first visit to India
in October 2000 gave a new thrust
and purpose to bilateral relations. The
two sides signed a landmark
Declaration on Strategic Partnership,
which turned a page on a decade of
disarray and drift and set the stage for
much closer defence ties.

New Delhi and Moscow instituted an
inter-governmental commission for
military-technical cooperation under
the co-chair of the Defence Ministers
of both countries. President Putin
assured the Indian leadership that
Russia was willing to share any cutting
edge defence technologies in its
possession.

As Russia rebounded from the
economic crisis of the 1990s and
reasserted its global role, India-
Russian relations gained new strength
and strategic depth.

In the same way as in the 1960s and
1970s when Russia helped India set
up core industries to achieve
economic sovereignty and provided
arms to defend its independence,
today it is helping India achieve self-
sufficiency in defence production with
the transfer of critical weapon
technologies. Over the past seven
years, the two countries have moved
beyond the Soviet-era buyer-seller
relationship to joint development and
production of futuristic weapons such
as the Brahmos supersonic cruise
missile, the best of its kind in the
world. |

The Importance of Being Putin

If US President George Bush stole the thunder in
March 2006, it was Russian President Vladimir
Putin's turn to do the same in January 2007. He
was Chief Guest at India's Republic Day
celebrations on January 26 this year, an honour
bestowed for the first time ever on a Russian Head
of State.

Republic Day, of course, is the most prestigious
event on India's diplomatic calendar, one whose significance goes beyond
State-to-State diplomacy.

On that day, India brazenly displays its military might and muscle. The sight
must have heartened Putin because Russia has had a big hand in India's
defence build-up over decades.

Raijiv Sikri, former Secretary in the Ministry of External Affairs, says that the
public exposure that the chief guest and the country he represents get is an
integral part of the importance and significance of the visit. It sends a
powerful message not only to the country being honoured and to the rest of
the world, but, equally importantly, to the people of India. So, considerable
thought therefore goes into selecting the chief guest.

In an Internet article that appeared soon after Putin's visit, Sikri says that the
decision to invite the Russian Head of State was taken about a year ago and
accepted without much delay. This clearly brings out the mutual keenness of
both countries to elevate the India-Russia relationship to a higher level. It is
important for the people of India to be aware of the importance of the
relationship with Russia because it is as close as it comes to being a true
strategic partnership, yet one about which the general public remains
somewhat ignorant.

In the absence of widespread people-to-people contacts -- trade,
economic projects in the private sector, flow of tourists and students, a large
and influential Indian Diaspora -- and given the handicaps of language,
Russia does not affect most ordinary people's lives as does, say, the US or
the Gulf region.

At the government level, however, successive Indian leaders have taken
special care to nurture this relationship, which has survived political
vicissitudes, neglect and drift during the Boris Yeltsin era, pressures and
attempts

by outside powers to create rifts, and occasional
misunderstandings over
Pakistan.

On relations with Russia there is
a consensus across the Indian
political establishment. It is
noteworthy that Russia is one of
the few foreign countries that
Sonia Gandhi has visited after
the present government came
fo power. |
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Exim Bank Study on
Wide-ranging CIS Potential

An Emerging
Investment
Avenue far

Indian Firms

The Export and Import Bank of India

has recently conducted a study
exploring opportunities to step up two-
way trade between India and the CIS

(Commonwealth of Independent States) region. It has identified food
processing and agri-business, pharmaceuticals and healthcare, IT,

financial services, oil and natural

gas,

power generation and

distribution, healthcare and tourism as potential areas for investment by
the Indian companies. David Sinate, Deputy General Manager, Exim

Bank, presents a clear perspective of the study.

Exim Bank's latest study titled “CIS Region: A Study of
India's Trade and Investment Potential” delineates
opportunities and potential to further enhance India's
bilateral commercial relations with the CIS region,
formerly the Soviet Union. Buoyed by sustained growth
momentum in the CIS region, growing foreign trade and
a sharprise in FDI inflows, India's trade relations with the
CIS region have witnessed an upturn in recent years. The
region is also increasingly emerging as a major
destination for India's overseas investments.

In the light of these developments, the study analyses,
inter alia, recent economic performance of the CIS
region, trends and structure of India's trade and
investment relations with the region, and identifies
potential areas for increased two-way flow of trade and
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David Sinate

investment between India and the CIS region.

Reflecting synergy in bilateral trade relations, India's total
trade with the CIS region has risen more than two-fold
from US$ 1.7 billion in 2001-02 to US$ 4.1 billion in
2005-06. Potential items of exports to the CIS region,
based on India's export capabilities and demand in the
region, include: machinery and transport equipment,
chemical and related products including
pharmaceuticals, food and related products, articles of
apparel and clothing, cotton and synthetic yarn, plastics
and articles, iron and steel products, plastics and
articles, ceramic products. In the area of investments,
opportunities for Indian investments exist in sectors such
as food processing and agri-business, retailing,

pharmaceuticals, information technology, infrastructure
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development, financial services, energy - oil and gas, power
generation and distribution, healthcare, medical equipment
and supplies, tourism.

Chart: India’s Trade with the CIS Region,

2001-02 to 2005-06 (US$ mn)
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(Source: Ministry of Commerce & Industry, Govt. of India)

Note: Data for Imports do not include oil imports.
With a view to creating an enabling environment for enhanced
commercial relations with the CIS region, Exim Bank has put in
place a comprehensive range of financing and support
programmes. Besides four operative Lines of Credit (LOCs) -
US$ 10 million to Bank TuranAlem, Kazakhstan, (covering all

the 12 CIS member countries), US$ 25 million to

Vneshtorgbank (Bank for Foreign Trade), US$ 10 million to
Vnesheconombank, and US$ 10 mn to Absolut Bank, Russia,
Indian companies have executed several projects as also set up

joint ventures in the region in various sectors with
the support of Exim Bank.

Broad strategy and recommendations to enhance
two-way transfer of trade, investment and
technology between India and countries in the CIS
region could encompass: effective dissemination
of relevant information about trade and
investment opportunities; closer institutional
linkages with key investment promotion agencies
in the CIS region; endeavours by Indian
companies fo emerge as key knowledge and
technology partners; cooperation in IT and
banking/financial sectors; focus on multilateral
funded projects in the region; cooperation in
enterfainment industry;
cultures and business practices to facilitate
interactions.

understanding local

To provide for mutual co-operation in co-
financing and enhancement of export credit to CIS
and Central & Eastern European regions, Exim
Bank has in place an arrangement with EBRD
called the Export Credit Loan Arrangement
Technique (ECLAT), while the Bank's arrangement
with the International Finance Corporation (IFC)
under the latter's Private Enterprise Partnership
(PEP) programme, provides support to Indian
consultants to execute short-term assignments in
IFC sponsored projects in the region. Further,
Exim Bank's joint venture, Global Procurement
Consultants Ltd., set up in partnership with
leading consultancy firms in India, has
undertaken project audit assignments for World
Bank in a number of countries in the CIS region.

Towards export development and export
capability creation, Exim Bank has rendered
technical assistance to a number of institutions
worldwide, including in CIS member-countries
such as Armenia and Ukraine, while the Bank's
MOUs with Export-Import Bank of the Russian
Federation, and Vnesheconombank, Russia;
Belvensheconombank Belarus; UZBEKINVEST
National Export-Import Insurance Company and
National Bank for Foreign Economic Activity,
Uzbekistan, are endeavours to strengthen
institutional linkages. To facilitate dissemination
of trade and investment related information,
Exim India also helps bring out a quarterly,
bilingual (English and Russian) publication
“Indo-CIS Business” for the benefit of Indian and

CIS businessmen and investors. ]
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The Name's

Russia is back on the track. After the chaotic
“nomenklatura capitalism” of the early post-Soviet years,
through the debt default and rouble devaluation of
August 1998, Russia is now firmly on the economic map,
sitting as an equal among the rich and powerful Group
of Eight.

The EBRD has long worked with all areas of Russian
industry, helping to improve the business climate and to
attract the foreign financing that Russia needs to flourish.
But, just as importantly, the EBRD has been a ftireless
supporter of change to the financial sector and
specifically to the financial markets, the life-blood of any
successful industrial democracy.

Broadening the Market

The Bank has revolutionized Russian capital markets via
its ground-breaking issues of rouble bonds, which have
helped to broaden the funding base of the Russian
market, establish a transparent benchmark for Russia
debt and provide longer-term financing for the broad
economy.

The Bank has now raised 19.5 billion roubles via bond

issues, launching a two billion rouble Eurobond in
January 2007, following three domestic bonds issued
earlierin the local currency for atotal of 17.5 billion. The
switch to tapping the Eurobond market for roubles was
made possible by further currency liberalisation moves in
Russia in 2006. The Bank had raised funds in a local
currency for the first time in 1994 with the issue of a
Hungarian forint bond.

Despite many obvious benefits, raising money in the
local currency is not an end in itself. Local currency bond
issues alone do not stimulate market reforms. Butthey do
go hand in hand with them.

“Local currency bond issues are not a panacea,” says
Isabelle Laurent, the EBRD's Deputy Treasurer. “The
market conditions have to be right first.”

Preparing the Ground

This includes the creation of an appropriate legal
framework. The market also has to be equipped with
indices against which to measure bonds. Preparing the
ground can be a long process. In Russia it lasted several
years.
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The Bank has also been active here, working with the
authorities to help create the laws covering such issues
and playing a key advisory role in the development of the
2003 Securities Market Law that ultimately allowed
international borrowers to raise money on the domestic
market.

Once the background is right, the decision to issue
domestic bonds becomes part and parcel of the EBRD's
transition mandate, in this case “To stimulate and
encourage the development of capital markets in its
countries of operation”.

Building up MosPrime

Another vital preparatory element prior to actually
issuing rouble bonds was the Bank's proposal and then
support to Russia's National Currency Association to
create the Moscow Prime Offered Rates (MosPrime), a
transparent money market index which is Russia's
equivalent of London's LIBOR.

By May 18, 2005 everything was finally ready and the
EBRD launched a five billion rouble, five year Floating
Rate Note, the first ever such issue by an international
borrower.

Early Transition
Countries Find Favour

With Rich Donars

The last three years have been good ones for the Early

Transition Countries: a total of €45.5 million has been
pledged to the multi-donor ETC Fund*, while in 2006
alone the EBRD invested €290 million in 80 operations.

Launched in 2004, the Early Transition Countries
Initiative was directed towards seven of the Bank's
poorest countries of operation Armenia, Azerbaijan,
Georgia, the Kyrgyz Republic, Moldova, Tajikistan and
Uzbekistan. The initiative embraced Mongolia in
November 2006 after it became the Bank's newest
country of operation.

“The unique thing about the ETC Initiative and its
multilateral donor fund is the coordination between
donors in delivering assistance to poor countries,”

The benefits were clear and manifold. The proceeds from
the EBRD's rouble bond provided long-term funding for
municipalities and companies that produce or provide
services primarily for the Russian market, including small
and medium sized enterprises, thereby allowing them to
better manage their liabilities and avoid exchange rate
risk.

The creation of the index served as a benchmark for all
other foreign banks who would want to raise money and
then lend in roubles.

A senior executive of Citigroup, which had jointly led the
bond for the Bank, said at the time that the issue showed
the EBRD remained at the forefront of the development
of local currency markets in the region. The deal and its
accompanying elements were “tangible proof of the
Bank's commitment to Russia and the sophistication of its
capital market operations,” said Citi's Charlie Berman.

First Syndicated Rouble Loan

The EBRD's second rouble loan, launched in the spring of
2006, demonstrated even more starkly the inherent logic
of local currency issuance, coinciding as it did with the
launch of the first ever syndication of a long-term rouble
loan, for the Moscow power company, Mosenergo.
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Gonzalo Ramos, Board Director for Spain, told donors
participating in the eighth meeting of the ETC Fund on 9
February in The Hague.

“Many donor countries have bilateral programmes with
ETCs but poverty in these countries is so deep that
building market economies requires a coordinated
approach between donors in delivering assistance,”
added Hans Sprokkreeft, the Board Alternate Director for
The Netherlands.

The Dutch government recently pledged €5 million to the
ETC Fund for grant co-financing of projects, the first ime
such support has been channelled via the fund. The
money will be spent on two infrastructure projects: a road
maintenance facility in Tajikistan and an urban transport
project in Ulaanbaatar, the capital of Mongolia.

Quadrupling results in less than three
years

George Krivicky, Director of the ETC Initiative, is
understandably satisfied with its impact. “In 2003, just
before this initiative was launched, the EBRD had signed
just 18 operations in the ETCs. lts goal was to triple the
number of operations to be signed annually by the third
year of the initiative. The EBRD has in fact done better
than that: in 2006, it quadrupled the number of
operations signed.”

Last year, the EBRD signed 80 new operations (excluding
oil and gas deals) in the ETCs, up from 61 in 2005 and
32 in 2004. The value of new project signings is also on
the rise, totalling €290 million in 2006 versus €250
million in 2005, €92 million in 2004 and €53 million in
2003. In addition, the EBRD has increasingly supported
trade through its Trade Facilitation Programme,

completing 478 transactions with a turnover of €112
million in 2006.

The Early Transition Countries received €22 million in
donor assistance in 2006, up from €18 million in 2005
and €8 million in 2003. To date, €45.5 million has been
pledged to the ETC Fund, in addition to funding made
available by donors bilaterally. These grants help pay for
expert analysis and advice for ETC companies and

governments.

The show must go on

“What a difference the multi-donor ETC Fund makes!”
Sabina Dziurman of the Group for Small Business said
during a presentation on three small business
development projects in need of donor finance in

Tajikistan.

“The ETC Fund allows us bankers to make promises to
people on the ground, to be creative and innovative
knowing that there is donor money to support vital
projects on which the lives of families in far-flung
villages, the education of their children and the
empowerment of women depend,” Ms Dziurman said.

At the meeting in The Hague, 16 projects totalling €4.6
million were approved by the donors. These will support
small business lending operations, provide business
advisory services, improve infrastructure and boost
investment in energy efficiency projects in the ETCs.

Masaru Honma, Country Director for central Asia, and
Mike Davey, Country Director for the Caucasus and
Moldova, briefed donors in The Hague on achievements
in their regions while Alistair Clark, Director of the
Environment Department, presented a report on a
UK/Canadian-funded study on gender equality.

“The ETC Fund has become one of the key elements of a
sustained ETC Initiative,” said Junko Aya, who covers
ETCs in the EBRD's Official Co-financing Unit. “The
demand to finance projects is strong and, with Mongolia
becoming a beneficiary of the ETC Fund in 2006,
replenishment of the fund is crucial to continue
improving people's lives in the poorest countries of the
EBRD region.”

* Donors of the ETC Fund, established in 2004, are Canada,
Finland, Ireland, Japan, Luxembourg, The Netherlands, Norway,
Spain, Sweden, Switzerland, the United Kingdom and Taipei
China. ]
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EU's Eastern Enlargement

Opens New Avenue

for GIS

CIS countries have formed the second, outer
‘ring’ of the EU neighbors, being
geographically separated from the EU by the
EU accession countries of Central and
Eastern Europe. Their economic and political
importance for EU-15 was quite limited with
an exception of Russia, the largest
(territorially) country in the world with huge
natural resources and nuclear weapons,
directly bordering with one of the EU

members (Finland).

Simplifying, the EU-15 real economic and
foreign policy inferests in cooperation with
CIS countries concentrated mostly on oil and
natural gas supply from Russia, and on a
relative geopolitical stability of the post-Soviet
area (avoiding proliferating of regional and
ethnic conflicts)

The picture changed with the Eastern
enlargement of the EU. First, in purely
geographical terms four CIS countries —
Russia, Ukraine, Belarus and Moldova —
became the direct EU neighbors sharing long
land borders. In aslightly longer time horizon,
with Turkey’s accession, three Caucasian
countries (Armenia, Azerbaijan and Georgia)
will also start to share their land borders with
the EU. It means that most of CIS already
moved or will move geographically from the
second to the first ring of neighbors.

The new members states (NMS) of the EU
share much of common political and
economic history with countries of the former
USSR, not only because of the unfortunate

communist experience of the second half of
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Some of
them were,
before the World War |,

part of the Russian empire (part of Poland, Baltic countries, Finland).

There are close ethnic and cultural links between NMS and EU
candidate countries on the one hand and CIS countries on the other
(Romania — Moldova, Poland — Belarus and Ukraine, Russian
speaking minority in Baltic countries, Turkey — Azerbaijan and most
of post-Soviet Central Asia). Looking at the aggregate trade
indicators, CIS importance for the EU-27 is not much higher than it
was for EU-15. This is a result of the limited economic potential of
both NMS and CIS. In 2003 the NMS-10 constituted only 4.7
percent of EU-25 total GDP and small share of its total extra-EU
export. On the other hand, even including Russia, the overall CIS
share in the world economy is quite limited. It accounted for 3.7
percent of world GDP (2003; PPP-based estimation) and 2.3
percent of global export.

The NMS and EU candidates are much more exposed to trade with
the CIS (and they can gain more from its development), and
immigration from CIS than the old member states (OMS or EU-15).
They are also more dependent on import of the CIS energy
resources (mostly from Russia), they have more infrastructural links
(mostly transport network). And obviously they are more vulnerable
vis a vis any potential episodes of political, economic or social
destabilization in CIS.
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In 2004, simultaneously with the first and main phase of
the EU Eastern Enlargement, the European Commission
proposed European CIS and Southern Mediterranean
countries the new cooperation framework under the
name the European Neighborhood Policy (ENP), with
the declared objective of avoiding the emergence of
new dividing lines between the enlarged EU and its old
and new direct neighbors and strengthening stability,
security and well-being in the entire mega-region.

Furthermore, taking into consideration poorly
developed institutional basis of trade and economic
relations between the EU and CIS countries (based only
on Partnership and Cooperation Agreements signed in
1990s) it is very unlikely that the ENP can offer the latter
a fast-track and full participation in the EU internal
market, similar to that of Norway, Iceland or Switzerland.
A gradual building up of these relations based on more
or less “deep” free trade agreements (FTA) and selective
participation in some segments of EU internal market, a
process which will take at least one decade, seems to be

a more realistic option at the moment.

The ENP is conducted through bilateral Action Plans and

principle of bilateralism is deeply rooted into this policy
framework, contrary to regional approach, which
governed the recent EU Eastern Enlargement. This does
not mean, however, that third-country externalities of
bilateral agreements will be completely neglected. For
instance, some form of coordination on the EU side of
future FTA negotiations with Russia and Ukraine is not
excluded. The ENP has covered five CIS countries such
as Armenia, Azerbaijan, Georgia, Moldova and
Ukraine. Belarus is the potential ENP participant of this
process but currently with a “frozen” status, for political
reasons.

The EU also launched a mechanism of strategic
partnership with Russia, similar to the ENP Five Central
Asian countries are left outside the ENP at the moment
but one cannot exclude that some of them (Kazakhstan,
in the firstinstance) will be invited to join this cooperation
framework at some point. In order to have a readl
economic impact on development of CIS countries the
ENP initiative must go beyond the narrowly defined EU-
CIS trade relations in some selected sectors and address
a broader set of issues.

The contemporary global economy is much more
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sophisticated than it was few decades ago and its
complexity determines the need of a broader
liberalization and institutional harmonization package
involving also freer movement of services, investments
and labor based on far going institutional
harmonization/ alignment.

Trade between EU & Eastern Neighbours

1. Trade expansion between the EU and its Eastern
neighbors will depend not only on trade liberalization
per se (first membership of all the CIS countries in WTO,
then their FTAs with EU) but also on investment climate in
the CIS region, speed of institutional harmonization and,
to some extent, on liberalization of movement of people
(particularly important for trade in services).

2. Intensification of foreign investment inflow to the CIS
region will depend not only on significant improvement
of their domestic investment climate (determined by a
speed of institutional harmonization) but also on trade
liberalization offering potential foreign investors in CIS
economies easy access to European markets.

3. Intensification of trade and FDI and the resulting
diminishing of the income gap can weaken the income
motive of labor migration from several CIS countries and
make freer movement of people less politically and
socially controversial in the EU countries.

4. Free movement of people is important not only for
balancing national labor markets (both in “origin” and
“destination” countries) and current account (in “origin”
countries). Itis also significant for the development of the
domestic SME sector in “origin’ countries and learning
experience of more mature market economies and
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democratic societies, therefore strengthening
domestic constituencies in favor of
democratic and market reforms (in “origin”

countries).

5. Institutional harmonization very offen
involves substantial social, political and
(sometimes) economic costs. Without strong
incentives these costs may be considered too
high by societies and politicians in
neighboring countries. The traditional pay-off
offered by the EU side to the CIS countries
(very gradual improvement of their trade
regime with the EU and technical assistance)
seem to be insufficient. A stronger set of
incentives should probably include at least a
faster pace of trade liberalization and
liberalization of movement of people. In the case of
in EU
membership, such a perspective should not be ruled out

countries which are explicitly interested

a priori, as it is potentially an important and powerful
incentive.

There is a quite recognizable fact that the perspective of
the EU membership (even if it is very distant in time) can
become a very powerful incentive speeding up political,
economic and institutional reforms, solving ethnic and
political conflicts, mobilizing societies and politicians to
accept the most unpopular measures and undertake the
most difficult modernization efforts. This is an
observation which can be drawn from the previous EU
enlargement experience, especially that of
Mediterranean countries in 1970s and 1980s, and
Central and Eastern European countries, which joined
the EU in 2004 and 2007. The same can be said about
West Balkan countries and Turkey, despite their quite
distant fimetable of accession. The situation of CIS
countries seem to be less favorable in this respect. In
most cases their societies express the limited interest in
the idea of deep European integration apart from
Moldova, Ukraine and Georgia. But, more importantly,
this has been lack of the serious “European offer” from
the EU side addressed to these countries and societies,
which has made pro-reform integration incentive
unrealistic. At the moment it is hard to say whether the
ENP give a chance to provide such an incentive but this
cannot be totally excluded. Very much will depend on
real interest and determination of individual CIS
countries to deepen their economic and political
relations with the enlarged EU. |
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. of SME Lending
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Oleg Tuntsev sweeps his hand around his small, bustling
chocolate factory with unmistakable pride. “We started in
1999 with aloan of $5,000 and eight staff making five fonnes
of chocolate a month. Now we have more than 200 people
working for us, and we make 200 tonnes of chocolate and
$500,000 profit per year.”

His company, Bravo, was helped by a loan from KMB, a bank
set up with EBRD support in the tfumultuous days of 1999
when Russia's entire financial system was in crisis. Tuntsev
says: “When we started, it was very difficult to find anyone to
lend to us. Now, we're constantly called by banks for lending,
leasing, any kind of financial service we mightwant.”

SMEs all the Rage

It's taken a long time for lending to small and medium-sized
enterprises (SMEs) to take off in Russia, but now there is
momentum in banking for small business. Says Chikako
Kuno, EBRD's Director for the Group for Small Business:
“There's heavy competition in corporate and consumer
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lending, so every big Russian bank is now making a
bee-line for the SME sector which they've largely
ignored in the past and where creditworthy clients
still need financing.”

They could all learn a thing or two from KMB, which
has been doing SME lending longer than any other
bank in Russia. llnar Shaymardanov, head of KMB's
Kazan lending operations, says: “Now it's very
popular to work with SMEs. But when we started in
1999, we were unique. Despite our competitors'
newfound interest in SME lending, small businesses
still tend to be underserved in terms of credit access,
and KMB remains the trailblazer in this market.”

KMB has since proven to the rest of the market that
the sector is profitable, and underlined that point
last year when ltaly's Banca Intesa bought 75 per
cent minus one share; the EBRD owns the
remaining shares.

That's quite a change from 1998 when foreigners
and Russians alike were fleeing the financial sector
after the rouble crisis caused bank after bank to fall.
Rather than cut and run, however, the EBRD pulled
what remained of its refail banking operations
together and with the Soros Foundation, the
German development agency DEG and the Dutch
microfinance fund Stichting Triodos-Doen, it
opened KMB in 1999 to focus on micro and SME
lending.

Financing Grassroot Start-ups

Says Reiner Mueller-Hanke, KMB's Chief Executive
Officer: “With KMB, the EBRD has demonstrated its
strong commitment to helping Russia's economy
develop through small businesses. KMB's success
proves that SME lending can indeed profit banks.”

KMB is one of 26 Russian banks that have benefited
from the EBRD's donor-backed Russian Small
Business Fund through which 357,000
entrepreneurs have been financed for a total of
$3.7 billion in loans. The RSBF provides capital to
local banks and, as importantly, international
expertise to encourage them to build their small
business portfolios. The programme is supported by
the European Union, Canada, France, Germany,
Great Britain, ltaly, Japan, Switzerland and the
United States.

Why has SME lending caught on in Russia?
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Shaymardanov says: “SME lending is lower risk than
retail lending, yet offers higher margins. Our bad SME
loans are less than one per cent of our portfolio, while
bad retail loans, for some banks, can be as high as 20
per cent. Interest rates on SME loans can be as high as
20 per cent. Everyone knows the rates will go down soon
because competition is increasing, so you could say
we're in the golden age of SME lending in Russia.”

After a two-year stint in Moscow, Shamyardanov, a 29-
year-old fast-rising manager, recently moved back to his
native Kazan. The capital of Russia's Tatarstan Republic is
800 km east of Moscow and will be in the international
limelight in May when it hosts the EBRD's 2007 Annual
Meeting.

Finding a Niche

Shamyardanov says the challenges and opportunities
facing SMEs in Kazan are similar to elsewhere in Russia.
On the one hand, the
economy is growing
fast,
particular by rising
consumer demand
which presents good
opportunities for small
firms like Bravo. On
the other hand, the
retail market s

fuelled in

increasingly
dominated by big

financial groups.

“That's the story in many sectors of the economy,”
Shamyardanov says. “The challenge for SMEs is to find a
sector where those big operators aren't working.” Like
chocolate, forexample.

Printing is another sector offering opportunities to fleet-
footed start-up firms, as the Kazan-based publishing
house Logos has discovered. General Director Maksim
Andreev says: “We've found a niche for ourselves
publishing books ordered by various regional ministries,
particularly the Ministry of Interior.” Ministries, local
politicians and churches order glossy coffee table books
on Kazan, as well as paying to print their memoirs (so-
called 'vanity' publishing).

The business is obviously doing well. Andreev has taken
out a €200,000 leasing loan from KMB with which he
bought several large colour printers. He also recently
took out an SME loan from KMB, also for €200,000,
with which he is building
new headquarters.

Andreev says the

printing sector, in
contrast to other sectors
of the Russian economy,
favours small
businesses.”“The
technology is changing
all the time, so we're
small enough to be able

to update quickly.” m
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EBRD, EIB & World Bank to Finance Infrastructure

Al Eurupean Ruads will soon lead to
| ":‘%—:

For a landlocked country such as Moldova, whose economy is
largely based on agriculture, a good road infrastructure is of the
utmost importance. This is especially true for Moldova, which is
also becoming increasingly important as a border state
between the European and the countries further to the east. The
Trans-European Network Corridor IX (Moscow-Kiev-Bucharest)
crosses the country from east to west.

Moldova's road network, however, is in urgent need of
rehabilitation. Therefore, the European Bank for Reconstruction
and Development (EBRD) - together with the World Bank and
the European Investment Bank (EIB) is providing the country
with a financing package which will bring major improvements.

4 Moldova

The project will have two phases with a total cost
of €89.5 million, of which the EBRD will provide a
total of €30 million.

The works will involve the rehabilitation of road
sections along the main north-south corridor and
the east-west corridor linking the capital Chisinau
with the border to Romania. Moldova's road
network totals about 16,000 km, but presently 58
per cent of national roads and 75 per cent of local
roads are classified as in poor condition.

In recognition of the importance of a good road
and transport infrastructure the Government of
Moldova is preparing a comprehensive strategy
and has increased spending on road
maintenance and rehabilitation. The road
rehabilitation project financed by the EBRD, World

Bank and EIB is part of these endeavours.

Alexander Auboeck, EBRD Business Group
Director for Infrastructure, said the significance of
the project goes beyond the physical road works.
In addition, it will also intfroduce a reform of road
sector financing and institutional strengthening fo
improve the state road administration's capacity
to manage the road network and execute works in
atransparent and efficient manner.

To-date, EBRD has signed around 30 projects in
Moldova, investing more than €200 million and
mobilising another €125 million from its partners.
The country is part of the EBRD's Early Transition
Countries Initiative, launched in 2004, which
aims to stimulate market activity in the Bank's
lowest-income countries of operations by using a
streamlined approach to financing more and
smaller projects, mobilizing more investment, and
encouraging economic reform. [
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Indian Republic Day Celebrated in Tashkent

Uzbekistan Deputy Prime Minister. Abdullah N.
Aripov was the Chief Guest at a reception hosted by
Indian Ambassador Skand R. Tayal in Tashkent to
celebrate the 58th Republic Day of India. The other
dignitaries included Ministers, senior officials and

resident ambassadors. In his remarks, Ambassador
Tayal highlighted the progress and achievements
made by India in science and technology particularly

in frontline areas such as Information Technology,
biotechnology, electronics, nuclear and space science.

He paid a tribute to the warm friendship between
Uzbekistan and India and emphasized that the visit of
Prime Minister Manmohan Singh to Uzbekistan in
April, 2006 during which seven documents in the fields
of economy, commerce, education, mining, Oil and
gas, and agriculture were signed, had further
strengthened the bilateral relations between two
countries.

Earlierin the moming, the tri-colour was unfurled in the
Embassy of India, Tashkent. National anthem was sung
and Ambassador Tayal read out the President's address
to the nation. The celebration was attended by Indian
business community, friends of India, members of
Institute of Oriental Studies and the officers and staff of
the Embassy and their families.

On 31 January, an Indo-Uzbek cultural programme
was organized by the Uzbek Ministry of Culture, Uzbek-
India Friendship Society and the Lal Bahadur Shastri
Centre for Indian Culture to celebrate the Republic
Day. |

[ptimistic Roadmap for Russian Economy

Russia's cabinet has recently approved a "moderately
optimistic" forecast for socio-economic development
in Russia for 2008-2010, which provides the basis for
the draft 3-yearfederal budget.

The Economic Development and Trade Ministry has
prepared two basic scenarios for approval: a
"pessimistic," based on inertial development of the
Russian economy, and a moderately optimistic, based
onthe innovative economic development.

"We issued instructions
parameters| and submit them to the government,"
Prime Minister Mikhail Fradkov said at a government
meeting.

to finalize them [the

Both scenarios assumed that the average price for
Urals crude will drop from $55 per barrel in 2007 to
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$50 perbarrelin 2010.

According to the moderately optimistic forecast,
backed by the economics ministry, the main
parameters of socio-economic development in 2008-
2010 will highlight the diversification of the economy
and tax reforms.

The forecast puts GDP growth at 6.1% in 2007, 5.9%
in 2008, 5.9% in 2009 and 6.1% in 2010. Industrial
growth is estimated at 4.3% in 2007, 4.5% in 2008,
4.7% in 2009 and 4.5% in 2010. Inflation is projected
at 7.5-8% in 2007, 6.5-7% in 2008, 6.3-6.8% in
2009 and 5.8-6.5%in 2010.

The forecast also envisions direct foreign investment in
Russia by 2010 could grow 41.9% on 2006, to $44
billion. [
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Georgia has more intrinsic advantages for the
development of tourism than any other ex-Soviet country. It
has a good climate, with terrain ranging from subtropical
to Alpine. It has varied topography in a comparatively
small space. It has a unique combination of
archaeological and historical sites. It is one of the world's
most ancient Christian countries with a rich ecclesiastical
culture, which is still flourishing. It has a tradition of
civilized life: art, literature, drama, music, beautiful
handicrafts. It has a varied and broadly appealing cuisine
and vineyards that produce an endless variety of high-

quality wines.

Above all, Georgia has a cultured, literate, friendly
population. Georgians have maintained strong traditions
of hospitality through the centuries. Georgians welcome
visitors and know how to make them feel comfortable.
They welcome foreigners' interest in their country and are
eager to explain their history and culture. Yet despite the
warmth and welcoming instincts of the Georgian people,
the atftitude of the Georgian government to date has been
distinguished by a diffident attitude toward tourism, almost
as if it expects tourists to flock to Georgia because of its
superior culture, archeology, wine, etc. This "they will all
want to come here" attitude is a non-starter in today's
world, and a death sentence for tourism in Georgia, which
is little known outside of a circle of dedicated cognoscenti.

Foreign Exchange Earner

Tourism is a foreign-exchange earner. Georgia's
Mediterranean neighbors to the west, from Spain and
Portugal all the way to Turkey, have long been gaining a
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A Rich Heritage
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major share of their income from tourism. Tourism
development brings good returns to both domestic and
foreign investors. It brings many other economic and
social advantages. Facilities and industries serving tourists
are non-polluting and do not strain a country's
infrastructure. They contribute to economic development
and prosperity in numerous ways. Improvements required
to facilitate tourism--better roads, dependable power,
good communications, a range of good restaurants and
hotels, efficient food and beverage industries--benefit the
society as a whole. Tourism generates employment on a
broad basis. It requires trained service personnel, hotel
managers, good transportation facilities, guides and tour
leaders. Tourism generates incentives and opportunities
for producers of handicrafts, clothing, guidebooks, art
and jewelry to market their production. Artists in most
countries thrive on tourism -indeed, most survive because
of it. Few things are more powerful in public relations
efforts than artists who are known and recognized
internationally.

PR Exercise

Tourism also serves a valuable public relations purpose.
Satistied tourists bring more tourists. If they have good
experiences and leave impressed, they generate sympathy
and understanding for the country when they go home. So
far Georgia has largely failed to gain these advantages.

Tourism plays an important political role for countries like
Georgia that are wusually supported, sometimes
substantially, by foreign aid directly from friendly
governments. In foreign aid-providing countries
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parliaments decide where the money goes among many
worthy candidates. Those who vote aid for Georgia will
find less opposition if a strong body of support exists for
Georgia in a donor country's population. Tourism can
provide this kind of basis for support. That the Georgian
government has not recognized this glaring reality is
further evidence of its failure to understand how and where
tourism should fit into its investment priorities. Tourism
should not be thought of as an activity involving only
enticing foreigners to visit. Domestic tourism is also
desirable and beneficial in many ways.

Guided Tours

Guided tours for groups and individuals still have a place
in Georgian tourism, but the practice needs to be very
different from Soviet times, when foreign tour groups were
shadowed by the KGB, regimented, lectured at and
prevented from having contact with the population. Travel
operators who are now offering tour services in Georgia,
such as Caucasus Travel, understand the need for a new
approach and are applying it.

Georgia would be unwise to aim for mass tourism: The
country's attractions can best be exploited for their appeal
to individuals and small groups. Georgia can readily
aftract tourists who have already visited other countries
and wish to experience a new and somewhat exotic area.
Most tourists will know little about Georgian history and
culture but many will want to learn. They should be helped
to do so. Roger Rosen's excellent guidebook of should be
widely available in shops and hotels, in both Georgia and
in surrounding countries. It can help Georgia aftract
intelligent, educated tourists who wish to experience its
culture and the warmth of its people. Such tourists will

archaeological and

religious traditions and treasures Georgia has to offer
them. The banks of slot machines and gambling tables
that were set up in hotels in Kobuleti during the Soviet
period are of little benefit to Georgia now and create an
unfortunate image of the country. Georgia has too many
positive characteristics to waste its energy and reputation
permitting widespread casino gambling and the negative
manifestations that accompany it.

Visa Regulations

Visas can now be obtained readily at Georgian diplomatic
establishments abroad, but they are difficult for tourists to
get where embassies and consulates do not exist. Visas
should be granted readily at a reasonable price at borders
and airports, as they now are atthe Thilisi Airport.

Standards and Enforcement

An important function of the national tourism commission
(or other agency designated by the government) should be
a system for approving and rating tour agencies, hotels
and restaurants, and licensing guides to ensure fairness
and quality. Ratings and licenses should be reviewed
annually. They should be posted in facilities serving
tourists. The system will be of benefit to the local
population as well as foreign visitors. It should be
administered in such a way as to avoid pay-offs and bribes.

Tourism Promotion

The Georgia's central government as well as city and
regional governments should allocate resources to
encourage publication of posters, maps, brochures,
guidebooks, and especially low-cost video tapes and
DVDs that will be readily available to tourists. The actual
work can best be left to the private sector; governments
should be concerned only with accuracy and quality. Such
materials should be provided to embassies and
consulates for distribution as well as to local authorities in
Georgia. Reasonable distinctions can be made between
materials provided free and those sold. The government
should not attempt to maintain a monopoly over fourist
promotion, but should encourage tour operators, the
church, civic groups and local authorities to take initiative.

Government Incentives

In the early stages of tourism development the
government should take initiative to encourage
construction and expansion of tourist facilities,
establishment of tour agencies, and training of personnel

@ to service the tourism industry. Investment in tourism
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development must be carefully planned and managed to
avoid waste or diversion of resources. It should also be
undertaken with oversight that ensures continued
maintenance and good performance. There is a great
deal of experience in the world in tourism development.
Many countries have incentive programs. Georgia can
draw on the best of this experience. It should avoid a
common problem in this field: putting the cart ahead of
the horse--engaging in promotion while neglecting
quality of performance. Efforts to advertise the country's
aftractions should be paralleled by efforts to create
conditions, which ensure that tourists' experiences are
positive.

that ensures continued maintenance and good
performance. There is a great deal of experience in the
world in tourism development. Many countries have
incentive programs. Georgia can draw on the best of this
experience. It should avoid a common problem in this
field: putting the cart ahead of the horse--engaging in
promotion while neglecting quality of performance.
Efforts to advertise the country's attractions should be
paralleled by efforts to create conditions, which ensure
thattourists' experiences are positive.

To encourage tourism local authorities need to make it
easy for tourists to visit their areas. Tourist aftractions,
archaeological sites, churches, castles, great houses,
wineries and significant architectural monuments need
good access roads, parking lots and trails. Good
planning would group these aftractions in "clusters" that
deliver the most intense tourism experience for the least

inconvenience in time, travel and expense. Direction
signs with simple map diagrams should point to places of
interest. When tourists reach them they should find
explanations of what they are seeing in English and other
international languages. English, distinguished by
proper spelling, grammar and syntax, will immediately
impress tourists with the seriousness of the effort. Neither
money alone nor a large government bureaucracy is the
recipe for generating momentum in tourism. A modest,
realistic budget would nevertheless be evidence of that
the government is serious about realizing the benefits that

tourism can generate for Georgia.

Georgia is one of the oldest Christian countries in the
world. It has a rich civilization and colorful history. It is
blessed with spectacular and varied geography. The most
ancient skeletons of human beings have been found
there. It is has unique architectural monuments and
hundreds of still functioning early Christian churches.
Georgia has important Muslim and Jewish minorities
too.

Finally it is more difficult and more expensive for
foreigners to travel to Ethiopia than it is to Georgia.
Nevertheless Ethiopia attracted 181,000 foreign tourists
in recent years and 2003 and is expecting a 20 percent
increase in coming years. If Ethiopia can do it, certainly
Georgia could. Remedying this situation should be one
ofthe present government's key priorities. [
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Azerbaijan
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Azerbaijan is unique with regard to its nature, the culture,
the history, the customs and traditions, the architecture
and many other things. The country has been known for its
burning hearths - Ateshgahs (temples of fire). There is a
place on Absheron Peninsula named Yanardag (burning
mountain). In Nakhchivan, Kjalbadzgar,

Babadag ... hot waters flow from underground.

Lankaran,

In Surakhany there is an eternally burning Ateshgah
(temple of fire). On the territory of Azerbaijan once there
were ancient states Atropatena and Albania .Each city of
Azerbaijan is peculiar in its own way. The center of ancient
Quban khanate - the city of Quba - is known for its
medieval fortresses and mosques; Tenghi Canyon and
Afurdzhin Waterfall draw very special attention. One of
the oldest cities - Sheki - is well-known for its magnificent
palaces some of which have been converted to hotels. If
you think that you have never seen Azerbaijan, you are
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wrong. We know it from favorite films - The Diamond
Arm and Amphibia Man. They were shot in Azerbaijan.
Today the places of shootings are very popular with
tourists.

Azerbaijan will surprise you with its nature too: there
are high mountain ridges and plains, semi deserts and
woodlands, seas and rivers. You will be delighted to
see the most beautiful landscapes, waterfalls and
mountain rivers, springs with transparent water, deep
gorges, green meadows, thermal and mineral water
springs, the purest mountain air ...

| A} Tourists relax in resorts of the

l Caspian Sea ; they enjoy

, diving, go for a drive on

water skis, wave runners,
boats. Tho§e who wish to
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improve their shape can visit numerous well-known resorts of

Azerbaijan .

Owing to the unique microclimate Lankaran and Talysh are
considered among the best balneotherapeutic resorts.

Well-known Quban carpets, authentic wines, high-quality
silk, gold ware and many other souvenirs will always remind
you of your journey fo this unique country.

Bal(u - WLere Europe Meel:s Asia

Baku , one of the most beautiful cities of the world, is located
at the meeting-point of Europe and Asia . The very name of
the capital is interpreted as "wind blow”, “windy city” or "hill",
“city on a hill”. Port city Baku, a cultural, industrial, political
capital of Azerbaijan, is located on the western coast of the
Caspian Sea, on the shores of the same name gulf in
southern part of Absheron Peninsula rich in oil deposits. Baku

consists of 11 administrative districts, five urban settlements.

Gania, {l’le MO{‘l’leI‘ O{ all Ciﬁes

Ganijais called the mother of Azerbaijan cities. It is one of the
most ancient and most beautiful cities of Azerbaijan; from
time immemorial it has been famous for its richest culture,
original architecture, magnificent silk and carpets. All this
made Ganja a cultural and political center of the entire
Middle East. According to ancient sources the city evolved
from a densely populated settlement in the 9th century.
Ganja used to be a part of different states: Sheddadid,

Seljuk, Eldegezid and others. In the 10th century it
was an actively developing city with various crafts,
fortresses, palaces and mosques. Each epoch left a
cultural layer in the historical past of the city. Many
times the city has been destroyed powerful
earthquakes. Ganja is the birthplace of the great
Azerbaijani poet Nizami Ganijevi. It was there that
Mikhail Lermontov wrote his famous Persian poems.
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Qul)a = A city 0{ Blooming Gar(lens

It is one of major cities in Azerbaijan . Itis located 165 km
to the north of Baku . The city was founded in the 15th
century; in the second half of the 18 th century it was the
capital of Quba Khanate.

The country's most beautiful city, Quba is especially
aftractive in spring when its numerous gardens and parks
are in blossom. There are a lot of historical monuments
both in Quba and its outskirts - numerous mosques - the
Cathedral Mosque (19th century), Sakhiny-Khanum
Mosque (18th century), Ardabil mosque (19th century), a
well-known Djuma Mosque have survived there. There
are also a Quban khan's house, medieval baths, and a
15 th-century fortress. The local lore museum's collection
is rich in various objects of material culture as well as
skillfully crafted Quban carpets. The vicinities of Quba
are picturesque. 30 m-high Afurdzhin Waterfall and
Tengi gorge are especially popular with tourists.
Quba is the recognized center of carpet weaving.
Famous Quba carpets and souvenirs made by local
craftsmen make great gifts. .

Lankaran- A Sul)’tropica] Paradise

Lankaran is a subtropical paradise and resort. It is
located in the southeast of ‘ Azerbaijan
practically on the border with Iran. In the east the
city is washed by the waters of the Caspian Sea.
The nature of Lankaran “** harmoniousl
y combines high mountain tops, Yl fertile

lowlands and pebbly sea coasts.

Territorially and historically

ek

Lankaran was a part of different states. In ancient times it
was known as Talish area which was included in Smaller
Midia or Atropatena.

Lankaran was also under the rule of Seljuks, Khulaguids
and Timurids. In the 16th century it was within the
structure of Iranian dynasty of Sefevids. In the 18th-19th
centuries it became a capital of independent Talish
khanate. In the 19th century it was a part of Russia . The
city's major landmark is Lankaran Fortress (18th century)
and Kichik-Bazar mosque (19th). 100 km from Lankaran
lies one of the most medieval beautiful cities - Khanege
where you can see the forifications (12th -14the
centuries), a mosque and the tomb of Pir Hussein, a
minaret and other ancient structures.

Nakhichevan - A City of Ancient

Monumen{s

It is the most ancient city of Azerbaijan. It emerged in the
6th century BC as one of the cities of Caucasian Albania.
In the 11th century it became the capital of Seljuk state.
In the 12th 13th centuries it was the capital of lldigizid
state. From 1828 to 1923 it belonged to Russian Empire,
after that it became a part of Azerbaijan. The monuments
of medieval architecture are considered as the major
tourist attraction of the city: the mausoleums of Yusuf ibn
Kuseiyr (1 1th century) and Momine Khatun (12 th century
.), Gyaur-Kala fortress ( Shahtahty, 2,000 BC) as well as
unique Khudaferin bridges across the Araks river.

4
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("You come - you'll see") has survived. The
beauty of Sheky inspired Alexandre Dumas
(father), Leo Tolstoy, Mikhail Lermontov.

Sllamal(lli = A Crossing P oint 0{

Caravans

Only 130 km separates Baku from one of
SLeld-ACH:g {La{ inspire(l to lsloi the most ancient and most interesting cities of the
country- Shamakhi. In the 9th - 16th centuries this city
was the capital of Shirvan and the residence Shirvan
Dynasty (before it was moved to Baku). Standing on the
crossing point of caravans routes it was one of the largest
centers of commerce and crafts in the Near East . In
1222 after the long siege Shamakhy was conquered and
destroyed by Mongols. In the mid-18 th century it
In the past Sheky had been the capital of Sheky khanate | became the capital Shamakhy khanate. In 1805 it was
hich after its conquest in1805 was included in the | annexed by Russia. The destiny of city might be regarded
of Russian Empire. For all its centuries-old | as tragic. Destructive earthquakes shook the city in
yosed to numerous destfructions. 1667, 1669, 1828, 1859, 1872 and 1902. Many
historical monuments suffered. For example the former
Shirvan Dynasty Palace (12 th century) was completely
destroyed; Present day Dzhuma Mosque has been
ico _res’rored from scratch. The ancient structures
have survived are Gyulistan Fortress (11 th -12th
en’run@,?‘he last refuge of Shirvan Dynasty, Eddi
U v,' GumbE_Mousoleum (“Seven Domes”) - Shamakhy
ies of ruTég’romb Dzhuma mosque, etc.

onuments
. ]:he Ton.ds of Shamakhy are famous for its vineyards,
aucasian Albania:

R cHorch (5th copiimie }Mﬁ_fures, wines and cognacs. The absence of extreme
o rl! o

céﬁed e of Kish , in ’rh rosts and exhausting heat, original nature, mild climate,
le

V|C|n|’r|es i ’rﬁe (S i mineral water springs - all these attract tourists from all

; .| overthe world. [
Gelersen - gerersen

The history of this small town began 2,700 years ago.
And by right it is considered one of the oldest seftlements
and cultural centers of Azerbaijan. Sheky is famous for its
severe but at the same time impressive nature: stout hills,
blue ribbons of mountain rivulets, dark greens of
coniferous woods.

etely destroyed,
n this
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Bishkek

Bishkek, the capital of the Republic of Kyrgyzstan, with a
population of about one million, is situated in the
northern part of the country (Chui-Region). Especially
the center is heavily influenced by the Soviets, and you
can enjoy quite a number of typical soviet-style
architecture (Philharmonia concert hall, the
government building, Historic Museum, Monument for
the Great War of the Native Country) but also modern
monuments pointing out the traditional Kyrgyz culture
(Monument of Manas, Monument of Independence, as
well as many statues of Akyns, Manas'chi and local
governors of different periods). The city is famous being
one of the greens in the world, due to its countless parks
and allees, which make the town a nice place to live also
inthe heat of the summer.

Ala—ArcLa Gorge

Bishkek is located at the foothills of the Terskey Alatoo,
and there are lots of picturesque and recreational areas
in its suburbs. One of the recreational areas is Ala-
Archa gorge, which in Kyrgyz means bright juniper.

Justifying the name, juniper is growing all over the
place, and is food for birds in the surrounding area. The
Alamedin River, flowing along the gorge is beautiful. Ice
cold, it can be wild and dangerous at the beginning of
spring and in early summer. The region has many
climbing routes of high complexity, and peaks with
altitudes from 4,000 m to 5,000 m above the sea level.
Ala-Archa gorge is a favorite place where tourists,
climbers, and citizens of Bishkek used to rest and train
for climbing.

Tl’le Museum (;{ Fine 1&:{:

S =ty The:Museum of Fine Arts; Dedicated to Kyrgyz folk and

- -ogpﬁ"ed art-and*“Russian-and Seviet art, the museum

LRt - e . i
TN as the Stdte Picture Gallé
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f§yzatan

City of the Lush Greens

the St Nicholas Church in Oak Park. The church now
houses the Gallery of the Artists Union. The building was
constructed in 1974 as one of the projects in the grand
scheme for improving the capital and features a yurt
and permanent shyrdaks and other traditional craft
exhibition. The full collection numbers some 17,500
works. There are also several galleries of paintings from
the soviet period, replicas of Egyptian, Greek and
classical Western sculptures and a collection of linocuts
based on the Manas epic by Hertzen.

Histortcal Museiim

Historical Museum, formerly known as "Lenin Museum”
is located on Ala-Too Square. Exhibitions include stones
with rock paintings from Saimaluu-Tash; armor and
everyday objects dating from the Bronze Age; excavated
nomadic adornments dating from 1st to the 5th
centuries (AD); Turkic stone culture collection; Talas
stones with runic leftering; ceramic, glass and metal
articles; numerous ancient coins. Rich ethnographic
collections of objects from the late 19th and early 20th
centuries including felt, wool, chiy, leather and wood
from Kyrgyz artisans; Kyrgyz embroidery, weavings,
national dress, original female adornments and highly
artistic horse harness supplies.

lssyk Kul - World's 9nd Largest Lake

Issyk Kul is Kyrgyzstan's largest Lake and at about 180
km long by 70 km wide and 668 meters deep at the
deepest point, (the average depth is about 300 meters),
it is the world's second largest mountain lake and the
fifth deepest lake.in the world..The lake has been held in
high regard by the Kyrgyz it is known as the “Pearl of the
Tien Shan” and in 2004, the government declared the
lake as the “property of the nation. At one time, it was

« even forbidden to swim in the lake. n
B e WD e ,




. Kazakhstan

#, Land of Grand Lakes

i

’ Y/
¥ < ‘: J!
The varied landscape stretches from the mountainous,
heavily populated regions of the east to the sparsely
populated, energy-rich lowlands in the west, and from
~ the industrialized north, with its Siberian climate and
terrain, through the arid, empty steppes of the centre, to
the fertile south. Kazakhstan has vast mineral resources

and enormous economic potential

Ethnically, the country is as diverse, with the Kazakhs
making up over half the population, the Russians
comprising just over a quarter, and smaller minorities of
Ukroinians, Germons, Chechens, Kurds, Korea

— Since independence, 1h|ere' ha
oL ‘mves’rmenf in the Caspian oil s
~ has brought rapid

. - L% inking the

escalate oil exports by linking Kazakh resources to the
Baku-Thilisi-Ceyhan pipeline which began operating in
summer 2005. A pipeline to China was opened in late
2005 and other routes are also being explored.

Kazakhstan is well known for rather unique natural and
geographic conditions. There are
Kazakhstan. The Icrges’r are the Aral
Loke ZGIS
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Towrism

and culture known for such famous monuments of
medieval architecture as mausoleums of Aisha-Bibi,
Karakhan, Babadzha-Khatun in Taraz, an architectural
ensemble of Khodja Akhmet Yasavi in Turkestan, etc. This
list may be nicely supplemented with unique Scythian
burial mounds in Semirechje (Almaty region). It is,
incidentally, the very region that has played host to the
world-famous space-vehicle launching site Baikonyr.
Besides, the region affords unique climatic opportunities
for recreation, rehabilitation, hunting, alpinism,
mountain-skiing and skating.

West Kazakhstan Tourism Destinations (Aktobe, Atyrau,
Mangystau regions) is situated on the crossroads of the
European and Asian continents in the basin of the
Caspian Sea, the Volga and the Ural. It is the location of
the world second deepest depression that of Kargije lying
132 m below sea level, remarkable chalky rocks.
Tremendous scientific interests present reserves and
monuments of ancient Mangyshlak and Ustyurt,
numerous memorable places evoking Kazakh epos.

North Kazakhstan Tourism (Kostanay, North-Kazakhstan
and Pavlodar regions). Everything here landscape,
climatic conditions favor all sorts of tourist recreation
automobile, bicycle, water ones.

Heal{l'l RBSOI‘{S O{ Kol(sl'lejcau

Health resorts of Kokshetau, Bayan-aul, Muyaldy offer
fine rehabilitation opportunities while natural preserves

. =un

Kurgaldzhino and Naurzum would be quite interesting
for amateurs of “cognitive” tourism.

Central Kazakhstan Tourism Destinations (Karagandy
region) displays to perfect advantage one of the largest
lakes of the world the lake of Balkhash supplemented by
a unique mountainous and forest oasis. The area

£

harbors plenty of memorable places exhibiting various
archaeological and ethnographic relics.

East Kazakhstan Tourism is represented by the Altai and
its wooded foothills, the river of Irtysh and such lakes as
Zaisan, Markakol, Alakol, Sauskan. Fairly rich are flora
and fauna of the region. Besides Semipalatinsk region is
the birthplace of the great Kazakh poet enlightener Abay
Kunanbaev, remarkable writer Mukhtar Auezov.

Alakol -A Lake with Carative Water

Alakol (Multi-colored lake) is one of the most unique
lakes in Kazakhstan. Itis located in the south-eastern part
of the Republic on the border with China.

It is the biggest lake of the whole chain of Alakol lakes. It

is unique in its beauty and wildlife. The lake is located
347 meters above sea level, itis 104 km long and 52 km
wide.

The lake's shore has unique black medicinal pebble. The
water of Alakol lake has the same structure as sea water:
chloride-sulphate-sodium. Alakol's water is warm and
the average summer temperature of the water is 26
degrees Celsius. The lake's water is said to be helpful in
treating many skin diseases and has a good effect on
arthritis, the nervous system. It also improves the general
condition of the body. Alakol valley is in the zone of
insufficient moistening and it is a great climate for
treating lung diseases. Good results of treating such
diseases as psoriasis, eczema, neurodermatitis and
nettle-rash have been proven scientifically and in
practice. Tourists can stay at the recreation center "Arktur"
located in the Northeast region of Almaty and is located
on the southwest coast of the lake. [
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p[ajikista

Tajiks are one of the most ancient nations of the world.
Life in area situated at the main crossroads of eastern
civilizations has given them continuous access to the
achievements of other cultures.

Penjikent

The city of Penjikent ("five villages") is located in Khujand
area of Tajikistan in a picturesque Zeravshan river valley.
Quite possibly the five villages started the history of this
remarkable city which originated in the 5th-8th centuries
AD. Penjikent of that time was one of the most important
cultural and crafts centers of Sogd. It was even named
"Central Asian Pompeii". It was a superbly fortified well-
two temples,
markets, rich dwelling houses decorated with numerous

organized city with a ruler's palace,

paintings, wooden and clay statues of ancient gods.
Penjikent was the last city on the way from Samarkand in
Kukhistan Mountains. It was a very favorable location
since no caravan or person going from the mountains or
returning to Samarkand could bypass Penjikent.

Where [i][e
Revolves Round

Five Villages

Arabs destroyed the city in the eighth century (the key
battle took place on Mount Mug). The ruins of this
ancient city were found only in the last century. Today the
tourists can see the remains of dwelling houses and office
buildings, the citadel with the palace, the house of
craftsmen, and fire worshipers church.

In the outskirts of Penjikent one can find a "piece" of the
past: a site of ancient settlement with the medieval
citadel surrounded by dwelling and public buildings,
some of which still have wall paintings.

In the suburb of modern Pendzhikent the tourists can see
the true picture from the past: the medieval citadel
surrounded by dwelling buildings with wall paintings;
near the ancient settlement center stands the necropolis.
The local residents call this place "Kainar" which is also
the name of the nearby water spring.

The mostfamous in the ancient seftlement of Pendzhikent
are the picturesque and colorful wall paintings, which
have survived in spite of their 1,300-year stay in ruins.
The subjects of ancient Pendzhikent artists were different.
There were cult ones showing heavenly bodies (the sun,



hero, commander and king Amir Hamza
Sohibkiron (Amir Hamza Hasti Podshokh).

The entire complex is considered a unique
monument of medieval architecture and consists of
two types of structures. The oldest building (the

10th -the12th centuries) is the wooden mausoleum

the moon, other planets of solar system), reflection of
ancestors' cults, water element (river Zeravshan), Hindus
gods (Shiva). The genre paintings display battle scenes,
feasts, hunting, sports, playing musical instruments and
backgammons, dances,
distributions of harvest.

Khazrati-Bobo, An
Architectural Complex 0{
Cult Structures

Not far from Pendzhikent within the
limits of Sogd area is located
Khazrati-Bobo architectural
complex, there is another name of
the complex - "Chorku
Mausoleum".

The complex consists of cult
constructions and various
structures. It is being said that the
mausoleum was erected in just one
night to become the burial place of
saint Khazrati-Bobo, the legendary

(mazar) with aivan (canopy) resting on the carved
columns decorated with Kufi inscriptions and
ornamental carving. Besides, the wooden pillars
are decorated with absolutely unknown kinds of
animals, which look like birds, snakes and fishes at
the same time. Quite possibly this is due to the
ancient Tajiks' religious beliefs in reincarnation.

The second type of Khazrati-Bobo structures is of
later dates. The room with a four-columned aivan
(to the left of mazar) is dated the 18th-19th
centuries. The walls and the ceiling also are
painted and decorated.

Klmu]'aml - A Ga{ewag to {Le Grea{ Si“(
Roa(l

Khujand is the capital of northern Tajikistan and the
second largest city in the country. Khujand stands at
the entrance to the fertile Fergana Valley. Owing to this it
was one of the main centers of the Great Silk way and
enjoyed prosperity and richness. One of the ancient
cities of the Central Asia Khujand has been known since
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the 7th century. In the 1%thcentury after the Russian intrusion Khujand
became the center of district of rapid industrial development. The railway
was built there which allowed the city to become the center of cultural life.
From there came many known representatives of Tajik intelligentsia. The
city has 20 large enterprises, universities, and cultural establishments.

Khujand is aftractive to tourists due to its numerous ancient monuments.
There have survived medieval citadels and mosques. The most known are
the mosque and the mausoleum of sheikh Muslekheddin (17th-18th
centuries.). The city's past is eloquently told in the History and Local Lore
Archeological Museum. Close to the city is located the well-known
Kairakum man-made lake. This is the most visited place thanks to its very
beautiful scenery, mild climate and picturesque landscape. Pure
transparent waters of the lake are great for fishing, boating and swimming.

Khujand is one of the centers of mountaineering. Climbers prefer Ak-Su
area located in one of the most picturesque corners of Kyrgyzstan near
Khujand. The beauty of wild nature and very tall rocks distinguishes this
massif.

UraTube, the City that charmed Alexander the Great

Ura Tube used to be the center of independent state, which was governed

by Uzbek rulers. Ura Tube is mentioned in the most ancient manuscripts of

the world. Alexander the Great visited
the city during the celebration of
Navruz and was enchanted by its
beauty.

Ura Tube is a museum city, the
ancient center of trade and crafts,
one of the most ancient cities of the
Central Asia. In 2002, it turned
2,500 years old. In 1886 Ura-Tube
became a part of Russia. Today it has
a number of interesting historical and
architectural monuments, which bear
the evidence of its bright historical
past.

Hissar - A Trulg Historic &
Cultural Reserve

Located 30 km from Dushanbe (4-5
km from Hissar settlement) is one of
the most important landmarks of
Tajikistan - Hissar History and Culture
Reserve. This name is related to
archeological and architectural
monuments of different ages found
on its 86-hectar territory.

The reserve location - Hissar Valley -
is a vast intermountain hollow with
the rivers Kafirnigan, Karatag and
Shirkent. People inhabited this place
in the Stone Age, in the 4th-3rd
millennia B.C. Later the valley
territory was a part of Bactria, and
then of Greek-Bactrian and Kushan
states. The remains of ancient
settlement found by the archeologists
prove this fact. However, today only
orbicular mounds called "tepa” - "a
hill" - has survived. In the Middle Ages
Hissar was known for its crafts and
markets. Inthe 18th - 19th centuries it
was known as Hissar province - one
of 28 domains of Bukhara Emirate.
Hissar fortress, which has survived
since those times, is considered the
most famous landmark of the
reserve. [
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[0-POCCUNCKNN OOTOBOP

JTO BOMNPOC CUHEpPrum,
a He TOJIbKO 3Hepruu

AsTop: [leB Bapam

MHorue pecatTunetua WMHam wm Poccwusa
npogBuratoTcsl Bnepén BMecTe Kak Apy3bsA U
Col3HMKU. OGe, MO COBEpPLUIEHHO pPa3fIUYHbIM
npuynHam, cbpocunum cBou yaywawuwue
coumanuctuyeckue ©Ooraxu. 1991 roa, no
COBEpPWEeHHO pPa3fiIMYHbIM NPUYUHaAM,
ccopmupoBan cyab6bl AByx cTtpaH. Ctosa nepep
OykBanbHbIM O6aHKkpoTcTBOM, WMHAMA Hayana
ocylWecTBNATbL Aaneko uaywue pecdopmbl,
OTKpblBasi CBOK 3KOHOMMUKY npoueccy
rno6anusauun. Konanc Coeetckoro Coto3a B 1991
rogy noctaBun Poccuiw B Takoe Xe
3aTpyAHUTeNnbHOE MNOJIOXeHue, B KOTOpPOM
Haxogunack MHaunsa B ToT Xe roa. Y Poccum He 6bino
Apyroro BbixoAa Kak He cTaTb Ha NyTb pecopMm.
Pecdopmbl BbinMYMnuM GONbWUHCTBO
3KOHOMMUYECKUX HepyroB obeux cTpaH, ansa
KOTOpPbIX uauororus 6bina yxe NOPoOCLUIMM MOXOM
nM3butbiM nosyHrom. CerogHsa WUHama u Poccus
roBOpAT Ha A3blke YACTOro 6usHeca. ATOT HOBLIN
Kpyrosop 6necTtsilie oTpa3usica BO BpeMs BU3UTa
npe3ugeHTa Poccun Bnagumupa MNytuna B Unguro
26 anBaps 2007 ropa.

Buant npesngeHta Bnagumupa lNMyTtnHa npywenca Ha
TOT nepuwopn, korga poroeop WHgmm ¢ CLUA no
rpakgaHCKOM aTOMHOM SHEPTUKM BOLLEN B LUTOPMOBOW

£
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nepuod. bbiBwMi cotpyaHuk KB ObICTPO MOHSN
cuTyauuto n 6e3 npomeaneHus nognvcan AoroBop O
aTOMHOW 3Heprnn ¢ ero Konseron npemMmbep MMHUCTPOM
MaHmyxaHom CwuHrxom. B cooTBeTcTBUM C 9TON
coenkon Poccuss 6yaeTr nocToBNATbL SAA4EpHble
peaktopbl 1 ADC OCTPO HyXOawLlencs B 3Heprum
UHoun. WNHamnsa, cTpemsawasca nonyyuTb HOBblE
WUCTOYHUKM 3Heprumn, 4Tobbl noppepxatb OylHO
pas3BMBalLLYOCA 3KOHOMWKY, MNpuBeTCTBOBana
npegnoxeHne Poccun. Hu 4to He morno ewé 6onee
0CYaCcTNNBUTL NpemMbep MUHUCTpa CuHrxa.

«Mbl o4eHb pagbl M npusHaTenbHbl Poccun 3a eé
nogaepXKKy,» ckasan npembep muHuctep CuHrx nocne
noanucaHus ABYMSA CTpaHamMu MeMopaHayma
B3aMMOMOHMMEHMS, B KoTopoM Poccus obellana
NMocTaBuUTb eLlé YeTblpe aTOMHbIX peakTopa [Ans
kpynHenwen ASC B KyaaHkyname, 4To B KOXKHOM LUTaTe
Tamun Hagy, B KOTOPOM YyXe €eCTb PpOCCUCKME
peaktopbl B 1000 wmeraBaT. KynbmuHauwunen
AByaHeBHOro BusuTa lNyTrnHa 6bIno ero npucyTCcTBME Ha
npasgoBaHusax aHa Pecnybnvku B Ka4ecTBe rnaBHOIO
rocT4.

HecMoTps Ha MpOYHbIE MONMUTUYECKUE CBA3WM MeEXOy
WHanen n Poccuen, OBYCTOPOHHASI TOProBns Mexay
HUMW He pocna MpomnopLMoHanbHO KX Apyxbe, 4To
ABUMNOCb AENIoM UX He marnon o3abodyeHHocTU. 3ATa
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abeppaums Hawna CBOE OTpaxeHWe Ha BCTpeye
npesvaeHTa MNyTnHa ¢ MHOUACKUMU BU3HECMEHaMKN B
Hbto Oenu, rae oHn Bbipa3unu CBOE pa3oyapoBaHue Mo
NoBOAY MEAIEHHOro pocTa ABYCTOPOHHMX OTHOLLEHUIA
N TPYAHOCTEN BbIX04a HAPOCCUINCKNI PbIHOK.

«Mbl JOMKHBI HAWTK OTBET HA BOMPOC, NOYEMY BOMPEKM
CUNbHBIM MOMUTUYECKUM CBSI3IM  Mexay ABYyMS
UCMbITAHHBIMU BpPEMEHEM [pY3bsMU, [ABYCTOPOHHSIS
TOproBns M OM3HEC OCTalTCA Ha HU3KOM YPOBHEY,
ckasan npesvaeHT Pegepaumn UHAWMACKUX nanat
ToproBnu u npombiwneHHoctn (FICCI) Xabun
KxopakuBana.

OH ckasan «HacTano BpemMa NpuMeHUTb CIrioBa Ha
NPKTUKE N NpeBpaTuTb rOTOBHOCTb B COTPYAHNYECTBOY.
KxopaKMBany BHMMATENBbHO chnywann npesnaeHT
|_|yTl/IH n generaums 6GU3HECMEHOB, conpoBoXaasLlasa
ero.

MHounckme OM3HECMEHbI YXe [aBHO KamnykTcs Ha
TPYOHOCTU B MOMYYEHUM POCCUNCKUX BU3, KOTPble
Poccus yBsaAsbiBaeT ¢ npobrnemamu HeneranbHOM
aMurpauuMum uHAuMMLeB, Tak coobuwatT
npaBTerbCTBEHHbIE UCTOYHUKM MHONN.

Mo odwmumanbHbIM nogcdeTaM OObLEM WHOMIACKO-
poccuickon Toproenmn nogckoumn Ha 20 pas Bbiwe B
2006 rogy v goctur 3.8 mMunnvapgoB AOnnapos, HO
COOTBETCTBEHHO MOACYETY BM3HecMeHOB 3Ta uudpa
CTOMT Ha [OBOMbHO CKPOMHOM rMokasaTere- 2. 75
MuUnnuapgoB gonnapos. [lyTuH ckas3an, 4To OH
HageeTcs, Ha To YTo k2010 rogy ABYCTOPOHSIS TOProBIis
yTpoutca n gocturHet 10 Munnvapgos 4ONapos.

MoMMMO aOepHOro M BOEHHOro COTPYAHUYECTBa,
KOTOpble MPUHECHM KOHTPakTbl Ha 250 MUNNMOHOB
gonnapoB No MNPOM3BOACTBY pABuratenen
uctpebutenen, genosas anuta MHaum HapucoBana
COBCEM He PO30BY0 KapTUHY OTHOLLIEHWI C Poccuen.

Buaut [MytTuHa Tak >xe nomor mMaTtepuanusoBaTtb
cornalleHve Mexay rocygapCTBEHHOW Koprnopaumu
HedpTM un npupogHoro rasa WHamm «ONGC» u
POCCUMNCKUM TFOCYAapPCTBEHHbIM HEMTAHbIM TMraHToOM
PocHedTb COBMECTHO OCYLLECTBMATL pas3Beaky W
NPOV3BOACTBO HedpTerasoson npogykumn B WHOuw,
Poccun n gpyrmux ctpaHax.

ONGC un PocHedTb, OCHOBbIBasICb Ha CyLLECTBytOLLEE
napTHEpPCTBO, paspaboTtaldT B Poccum OrpomMHble
HedpTerasoBble MmectopoxaeHusi B Caxanune -1. O6
3TOM coobWmMNu OBe KOMMaHUM B COBMECTHOM
3asBMeHUN.

[lBe CTOpOHbI Tak e nognucanu cgenky Ha 250
MUITFIMOHOB JOMNapoB Mo cTpouTenbcTBy Poccuen
rMOPOSMEKTPOCTAHUMN B CEBEPHOM LWTate YTTap
Mpagew, n Takke MO OCYLLECTBIEHNIO COBMECTHOIO
npeanpusaTMsa No NpPOu3BOACTBY TUTaHa B BOCTOYHOM
wraTte Opwucca.

Mpe3vgeHT TyTuH ¥ npembep MUHUCTP CuUHrX
obcyaunu  LUMPOKUIA  psiA BOMPOCOB  KacaroLmxcs

OBYCTOPOHHEro COTpyaHUYecTBa U OOMEHANUCH
MHEHWSAMMU MO Ba>XHbIM pervoHanbHbIM U
MeXOyHapoAHbIM BOMPOCaM B3aMMHOIO MHTepeca U
o3abo4eHHoCTU.Hkecneayolee — pesynbratbl UX
NeperoBopoB Mo LLUXPOKOMY Psily BOMPOCOB.

Ob6a pykoBoguTENs OTMETUNM C ONpeaenéHHbIM
WHTEPECOM, YTO 3TOT BU3UT COCTOSNCS B rof, Koraa ABe
CTOPOHbI aKTMBHO FOTOBSITCS COBMECTHO OTMeyaTb 60
rogoBwuHy (13anpens 2007) yctaHoBneHwue
OUNNoOMaTMyeckux OTHoweHun mexay WHauen wn
Poccuen. Obe cTOpoHbI MPMBETCTBOBANN NoanvcaHme
nporpamMbl [BYCTOPOHHENO KynbTYpHOro oOMeHa U
npotokorn, 4tobbl oTmeTuTb 2008 kak «rog Poccun B
Muanny» n 2009 kak «rog MHanm B Poccuny.

MHonsa n Poccus pewmnu ewwé rnybxe nogvyepkHyTb
CBOI TOTOBHOCTb pPaclWuMpuTb U YNpoYUTb CBOWU
Hay4YHble OOMeHbl M [BYCTOPOHHMWI Juanor no
MCMONb30BaHNIO aTOMHON 3HEPT B MUPHBIX LIENsX.
Muaona wn Poccma ¢ 4yBCTBOM Y[OBIETBOPEHUS
OTMETWIN CBOE COTYPAHMYECTBO B cTpouTensctee ASC
B KygoaHkyname. NHams n Poccus noatesepamnu CBOK
pewnmMocTb BMeCTe TpyaUTCH NO pacluMpeHuto
coTpygHuyecTBa B obractu rpaxgaHCKo aTOMHOW
3HeprMM, C 0cobbiM akLeHTOM Ha npov3BOACTBE
aTOMHOM 3Heprun cogencteytowen NHoum [octuyb
CBOEW LEeNnn 3HepreTmyeckon camoobecneyeHHOCTH B
YCTOMYMBOM MaHepe.

C uenblo ocylecTBneHnsa aTux HamepeHun NHgmsa um
Poccua nognucanu cornawieHne no CTPOUTENbCTBY
eLLEé YeTbIpEX aHepreTnyecknx 6rnokos B KyaaHkyname.

Poccusa npogomkmnt pabotaTe € npaBuTENbCTBaAMMU
y4acTHUKaMu ropynnbl SAaepHbIX noctaswmkos —I Al- ¢
Luenbio COo34aHus YCroBWMA MOCPEeACTBOM BHECEHMS
MonpaBoK B PyKOBOASALUME MPUHLUMMBLI, 4TOObI MOMOYb
paclMpeHnto coTpyaHudecTsa ¢ MHaven B obnactu
MUWPHOro atoma.

MHama n Poccns oco3HatoT BaXXHOCTb UCCIeA0BaHUSA U
pa3paboTkM Ans pasBUTUS HOBATOPCKMX TEXHONOTUNA,
COKpalLaLWwmnx pUCK SOEpPHOro pacnpocTpaHeHus w1
COAENCTBYIOLWMX AanbHenWweMy pasBuTU0 aTOMHOMN
3Heprun. MexayHapoaHbIi MPOEKT Mo  S4EePHbIM
peakTopaM UM TOMNAMUBHbLIM LWKIaM, KOTOPbIN
ocyuwectenserca nog arngon MATATE c ydactvem
MHamm n Poccun aBnsieTca NpuMepoM NpOAYKTUBHOIO
MeXOyHapOAHOro COTPYAHNYECTBA.

MHous n Poccusi BbipaXaloT CBOK TFOTOBHOCTb €ELLE
Gornee paclUMpsiTb U YKPENNATb CBOE COTPYOHNYECTBO
B 06racT MMpPHOro MCMNONb30BaHWUS aTOMHOW SHEPTUN
nyTéM pacLumpeHusi 6asbl COTPYAHNYECTBA, OXBaTbIBast
Kak 9NeKTPUYeCTBO «IHEPrUl0 paclenneHns wu
CNUSHNUS» TaK WU He 3MeKTpUYeckne MNpUMEHEHUsS! B
obnacTu B3aMMHOrO WHTepeca, KoTopble 6yayT
onpefgeneHol obeumn cTtopoHamu. [denaptameHT
aTOMHoOW 3Heprun NHauv 1 dpegepanbHoe areHcTBo Mo
aToMHoOW 3Heprum Poccum paspabotatot B 2007 rogy
BCceobbeMOLY0 Mporpamy coTpyaHuYecTBa B
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obnactm MUPHOro MCMofb30BaHUS
aTOMHOW 3Hepruum WNHanen n
Poccuen.

MpesnpeHTa MNyTnHa ByoyT NOMHUTL
3a BO3poXaeHue oTHoLeHnn Poccun
¢ WHaven nocne cemunetHero
3acTos BO BpeMs npasrneHunsa bopuca
Enbuuna.

Cambin nepBbii BU3MT [lyTvHa B
okta6pe 2000 roma npugan
[OBYCTOPOHHUM OTHOLUEHUSIM HOBbIE
MMMyNbC 1 LieneHanpBrneHHoCcTb. [1Be
CTOPOHbI MoAnucanu 3noxanbHyr
Jekrnapaumio no cTpaTernyeckomy
NapTHEPCTBY, KOTOPOE NepeBepHyno
CTpaHWUy OecATUNETHEero
Gesnopsgka M NOAroTOBMIIO MO4YBY
Ans 6onee TeCHbIX BOEHHbIX CBA3EN.

Heto Oenn u MockBa yupegunu
MeXMpPaBUTENbCTBEHHYIO KOMMUCCUIO
MO BOEHHO-TEXHUYECKOMY
COTPYAHMYECTBY Nnop
npeacenatenbCTBOM MUHUCTPOB
060poHbl 06enx cTpaH. lMpesnaeHT
MyTnH 3aBepun MHAUNCKOE
pykoBoacTBO B TOM, u4TO Poccus
rotoea noaenutbca ¢ WHAanen
CBOMMW MepefoBbiMU BOEHHbIMM
TEXHOMOrnsmMu.

Mo mepe Toro kak Poccus BeIXOAWUT U3
3KOHOMUYeckoro kpuauca 1990bIx
roooB W yTBepxXgaeT CBOK
rmobanbHyl ponb, WHAWNCKO-
poCCUNCKNE OTHOWEHUSH
YKpennsaoTcs 1 yrinybnsatoTcs.

Takum e obpasom, kak 1 B 1960bIx 1
1970bIX ropmax, korga Poccusa
nomorna WMHAWM YyCTaAaHOBUTHL
OCHOBHYH NMPOMbILLIIEHHOCTb, YTOObI
JOCTUYb OKOHOMWUYECKUMN
cyBepuHeTeT W NpeaocTaBUTb
opyXue, 4YTOObl 3aWMUTUTL CBOK
He3aBUCUMOCTb, HbiIHE OHa nomMoraeT
MHaQaWM pJOCTUYUBL CBOIO
camoobecrneyeHHOCTb B ODOPOHHOM
npousBoACTBE MNyTEM nepefayu
KPUTMYECKM BaXKHbIX TeXHonormn. 3a
nocriegHne cemb IeT, ABe CTpaHbl
BbILUNM 3@ npeaenbl OTHOLUEHWUN
nokynaTtenb- MpogaBeL, COBETCKOMW
3pbl U BOWMM B 3py pas3BuUTUS U
npoussoacTBa QYyTypPUCTUHECKOTO
OpY>XUS, Takoro Kak CBEpPX3ByKOBasi
KpymsHas paketa Bpaxmoc, camas
nyywas B Mupe paketa nogobHoro
poaa.

Ha

BaxHocTb [lyTun

Ecnun npesngeHt CLUA Dxopmx By nposiun '

cebs B mapte 2006roga, To B aHBape 2007 roga
HacTan 4Yepéa POCCUMCKOro mnpe3ugeHTa
Bnagnmupa lNyTtnHa. OH 6bin rMaBHbIM rOCTEM
Ha npasgHoBaHusax OHsa Pecnybnuvku NHanm 26
saHBapsa 2007 roga. 910 Oblna YecTb, KOTOPYH
BrepBble Oblf1 YOOCTOEH [flaBa POCCUMCKOro
rocygapcrBa.

OeHb Pecnybnukm g9BnseTcd caMbiM

NPECTUXHbIM CODbITUEM B MHAWMWACKOM OMUMIIOMATUYECKOM KareHgape,
Ba)KHOCTb KOTOPOro BbIXOAWUT 3a npederbl AUMIoMaTMn «rocyaapcTeo K
rocygapcTBy». B aToT geHb VIHAMA Aep3Ko 4EMOHCTPUPYET CBOK BOEHHYHO
MoLlb. 3penuiie BepossiTHO nopagosano [lyTuHa, motomy uTo Poccus
MHOrO cofieicTBOBana HapaLyBaHuo BOEHHON MoLLm Hauu.

BbiBLwni cekpetapb npy MU Nngmn Pagxne Crkpu ckasan, YTo riaBHbIv
rocTb W CTpaHa, KOTOPYyl OH MpPeACTaBnseT ABMNSETCAT WHTerpanbHOn
YacTbio BaXKHOCTU BM3UTA. DTO MOCHIIAET MOLLHOE MOCaHNE He TONbKO
CTpaHe, koTopas bblnia yaoCToeHa 3TOW YeCTU, HO U OCTaribHOMY MUPY, HO
M YTO PaBHO BaXHO, Tak 3To -Hapoay NHaun. Moatomy BbIGOp rmaBHOroO
rocTsl TLaTenbHO NpoayMbIBaeTCs.

B MHTEpHETHOM COOOLLEHMN, KOTOPOE NOOSIBUOCH BCKOPE MOcre BU3nTa
MyTnHa, CuKpU MULIET, YTO pEeLUeHWe MPUrIacuTb raBy POCCUACKOrO
rocygapcrBa Obiflo NPUHATO MPUMEPHO rof Hasag M Obino NpUHATO 6e3
npomeanexHms. 370 SCHO rOBOPUT O TOM, YTO 0Oe CTpaHbl MCKPEHHe
JKenatoT NOAHSATb MHOUACKO- POCCUMCKNE OTHOLLIEHUSI Ha Bonee BbICOKMIMA
ypoBeHb. OuyeHb BaxHO AONns Hapoda WHOMM o0co3HaTb BaXKHOCTb
OTHOWweHun c Poccuen, NOTOMY 4YTO OHM SABASKTCA MOAMEHHbIM
cTpaTerMyeckumun napTHEpamm, TeM He MeHee Nyobnuka, kak TakoBa, BCE
eLLe MNOoNHOCTbIO He 0COo3Hara 3To.

OTCyTCTBVIe LUMPOKOro KOHTaKTa Mexay Hapodamun -— TOprosnd,
3KOHOMMYECKME MPOEKTbl B YaCTHOM CEKTOpPE, MOTOK CTYOEHTOB WU
TYPWCTOB, KpynHas BNuATeNbHas UHAMNCKas guacnopa —1 NpuH1UMast Bo
BHUMaH/We He3HaHWe s3blka, Poccusi He BNUSET Ha XU3HU OObIYHbIX
ntogen, kak aTo Habnogaetcs, ckaxeMm, B CLUA n pernoHe lMepcuackoro
3anvea.

Tem He MeHee, Ha NPaBUTENbCTBEHHOM YPOBHE, PS4 MHOUACKNX NMOEPOB
0C06EeHHO N03aboTUIIMCL O POCTE STUX OTHOLLEHWUI, KOTOPbIE BbICTOANN
nonuMTUYeckMe NpUBPaTHOCTU, NpeHebpeXeHe N NaCCUBHOCTb BO BPEMS
apbl bopuca EnbunHa, AaBneHnsa n nonbiTKM BHELUHUX AEpXaB co3naTh
paspbiB, U Chny4variHble
HeJopO3yMeHMsa Mo
nosogy [lakucrtaHa.
B nonutnyecknx kpyrax
eCTb OnpenenéHHbIN
KOHLEHCYC Mo noBogy
OTHoLLeHun ¢ Poccuen.
N ocobeHHO cTOUT
oTMeTUTb, 4TO CoOHSA
flaHan noceTuna
nmveHHo Poccuto nocne
TOr0 Kak HblHellHee
npaBuMTenbCTBO
npuWIoOKBNactTn. =
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UccnepoBaHue, npoBeaeHHOE
dKcum baHKOM HanpaBneHHOo

Ha n3sy4eHue umpoxomacunaGHoro

noteHunana ctpaH CHI

HOBBIE
WHBECTHULIMOHHBIE

IYTU OTKPBIBAIOTCHS
NEPEJ UHIUNCKUMU

KOMITAHUAMUAU

He Tak gaBHO BaHk NHAuW, 3aHMMaIOLMNCS SKCMOPTHO-
MMMNOPTHLIMK  OnepauusMu, NpPOBEf UCCrefoBaHWE C
Lenbio M3y4yeHUa paclinpeHua BO3MOXHOCTEW B
[OBYCTOPOHHMX TOProBbIX OTHOLUEHUSIX Mexay WHauven n
ctpaHamu CHTI. B kauecTBe kntoyeBbIX ObINM OnpeaeneHsl cneayoLme obnacrtu,
NPeACTaBnAOWNE WHBECTULMOHHBLIM MHTEPEC AN WHOUACKUX KOMMAHWUMN:
nuwieBast NPOMbILLIEHHOCTb, CENMbCKOXO3ANCTBEHHbIN CEKTOP, hapmaLeBTuka 1

3ApaBoOXpaHeHue,

NHOPMALMOHHbIE TEXHOMOrMKU, (UHAHCOBBLIE CRYXObI,

HepTe-ra3oBbIN KOMMEKC, MPOM3BOACTBO U pacnpefeneHme 3Heprum, Typusm.
Oosua CuHenTt, 3amecTunb reHepanbHOro pykosogutens OkcuMm baHka,
NPEeACTaBIIAET YETKYH KOHLIEMLMIO NMPOBEAEHHOI0 NCCIEA0BaHNS. =

B nocnegHem uccnegoBaHuu, o3arnaBneHHOM «PernoH
CHI: WccnepoBaHve TOProBbIX U MHBECTULIMOHHBIX
noteHumanos ans MHaum» npoeeaeHHoe Jkcum BaHkom,
BbIPUCOBBIBAOTCA BO3MOXHOCTM M MNEPCNEKTUBbI AN
AanbHeNnLIero pacLuMpeHns ByCTOPOHHMX KOMMEPYECKMX
OTHOWeHNM mexay Wuauen wn ctpanamn CHIL Te.
ObIBLUMMW COBETCKMMM pecnyonukamu. og BnvsHUEM
3aMeTHOro 3KOHOMMYECKOro pocTa, Habnwpatollerocs B
nocnegHee BpeMs B pernoHe CHT, a Tak ke HabupatoLen
TeMMbl BHELLHEN TOProBIN U PE3KOT0 YBENUYEHNS MPSMbIX
MHOCTP@HHbIX WHBECTULUUA, B TOProBblX OTHOLUEHUSIX
mexay Wupuenhn un ctpaHamum CHI HameTtuncsa
3HaYMTENbHbIN pocT. CTpeMUTENbHO pasBUBatOLLMIACS
PEernoH NpeTeHayeT Ha NPaBo ObITb KPYMHENLINM MYHKTOM
Ha3Ha4YeHUss MHOCTPaHHbIX MHBECTULMI NHanN.

B cBeTe Takux TemnoB pasBuUTMA, UCCNedoBaHuWe
aHanuaupyeTt, Hapsay C NpoyMMm, nokasaTenu
9KOHOMMYECKOW NpOAYKTMBHOCTM B pernoHe CHI,
TEHAEHUMN W CTPYKTYPY WHAUNCKUX TOProBbIX U
MHBECTULMOHHBIX OTHOLLEHWI C HAM, a Takke onpeaenesaTt
noTeHumnanbHble 06nacTv Ans yBenuyeHns ABYCTOPOHHUX
TOProBbIX U MHBECTULMOHHBIX NMOTOKOB Mexay MHanen u
permoHom CHI.

P41

David Sinate

OTpaxasi COBMECTHYI AesTenbHOCTb B [BYCTOPOHHUX
TOProBbIX OTHOLUEHUSIX, COBOKYMHbIA MoKa3aTenb
Toproeoro o6opota MHamu co ctpaHammn CHI® 6onee yem
yABowrncs, HaumHas ¢ 1,7 mnpa gonnapos B 2001-2002 rr
no 4.1 mnpg B 2005-2006 rr. [lNoTeHuuanbHbIMU
nosmumamMn ana akcnopta B pervoH CHI, cornacHo
WHOUACKMM SKCMOPTHBIM BO3MOXHOCTSAM M UMELLIEMYCSA
cnpocy B peruoHe, Obinu onpeeneHbl crnegywolime:
TPaHCMNOPTHOE 1 MaLLUMHHOE 060pyAOBaHME; XUMUYECKas
M comyTCTByOLLAs NpoayKUmMs, BKovas dapMaLeBTUKY;
NPOAYKTbl MNULLEBOW MNPOMbILLUNIEHHOCTUN; TEKCTUMbHbIE
n3genus 1 ToBapbl, XJIOMOK U CUHTETUYECKOE BOSOKHO,
nnacTtmacca M nfacTMaccoBble U3denusi, usgenus us
MeTenna n cranu, kepamumdeckue usgenvsa. B obnactm
uHBecTUUMN ana WMHaum uvmMeroTcss BO3MOXHOCTM B
crnegylWmMxX CekTopax: nuweBasi NPOMbILUNIEHHOCTb U
cenbCkoe XO035ACTBO, PO3HWYHAs TOProeng,
dapmaueBTMKa, WHGOPMaLUNOHHbIE TEeXHOMOoruu,
pasBuTMe WHMPACTPYKTYpbl, (PUHAHCOBbIE CIYXObl,
aHepreTnyeckmm u HedTe-rasoBbli KOMMNEKC,
NponM3BOACTBO W pacnpepeneHne aHepruu,
3QpaBoOXpaHeHue, MeAULUHCKOe CcHabXxeHue mu
obopynoBaHue, TYpuU3M.

padumk ToproBbix oTHoweHun MHaum co ctpaHammu CHID
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Chart: India’s Trade with the CIS Region,

2001-02 to 2005-06 (US$ mn)
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lMpasumernscmeo WHAUU)

C Bugamu Ha co3gaHue M ycTaHoBMNeHWe OBCTaHOBKM,
6naronpuATCTBYIOLLEA PaCLUMPEHHUIO KOMMEPYECKMX
OTHoLeHuI co cTpaHamu CHIT, Bkecnm baHk paspaboTan u
BBEN B AeWCcTBUE OOLIMPHBIN AMana3oH MporpaMm no
duHaHcupoBaHnio M noggepxke. Kpome uyeTbipex
OEWCTBYIOLMX KpeauUTHbIX nuHun — 10 MnH gonnapos
CWA bBbaxky TypaHAnem, KasaxctaH (KoTopblii
oxBaTbiBaeT Bce 12 cTpaH-uneHoB CHI), 25 wnH
ponnapos CLUA BHewTopr baHky (6aHk, 3aHuMatoLwuiics
BHeLLHeToprosbiMu onepauusamu), 10 mnH gonnapos CLUA
BHewakoHoMm BaHky n 10 mnH gonnapos CLUA AGcontot
BaHky, Poccus, nHgunckue komnaHum npu nogaepkke
Okcum bBaHka peanusoBanu psg NPOEKToB, a Takke
OTKPbINMM COBMECTHblEe MNPEeAnpuUsTUS B pPErnoHe B
pasnUYHbIX CEKTOPaxX 3KOHOMUKN.

UJVIpOKOMaCLLITaﬁHbIe CcTpaTterndyeckme nrnaHbl w"
pekoMeHaauunm no pacwunupeHur TOoproBoro,

42

2005-06

WHBECTULIMOHHOIO N TEXHONOMMrM4eckoro B3ammoobmeHa
mexay NHaven n ctpaHamm CopgpyxectBa mornu 6kl B
cebs BKM4YMTb: 3PdPETVBHYIO B3aMMHy0 nepegavy
3Ha4YMMON MHGOpMauMM B 06nacTu TOProBnvM MU
WHBECTULMOHHbIX BO3MOXHOCTEN; co3aaHue bonee
TECHbIX WMHCTUTYLIMOHHAINbHbBIX CBSI3E/ Ha YpPOBHE
areHcTB NO CTUMYMUPOBAHUIK KIYEBbIX
KanuTanoBroXxeHun B permoH CHI; BO3MOXHOCTU
AN UHOWACKMX KOMMaHWW BBLICTYNUTL B pOnu
KMYeBbIX MapTHEPOB MO WHPOpMaUuUn wn
TEXHOMOrMaM, COTpyAHMYecTBO B obnactu
NH(POPMALMOHHBIX TEXHOMOrM n (UHAHCOBO-
6aHKOBCKOro cekTopa, (OKycMpoBaHUeE Ha
pervoHarnbHblIX MPOEKTax C MHOFOCTOPOHHUMM
cdoHaamK; COTPYAHMYECTBO B pasBrieKkaTeribHon
WHOYCTPWUU, O3HAKOMMEHMWE C MECTHbIMMU
KyNbTYPHbIMU W [EenoBbIMWM MeTodamu AN
obneryeHunst B3anMOOTHOLLIEHWIA.

[na obecneveHnsi B3aMMHOrO COTPyAHWYECTBa B
COBMECTHOM (PMHaHCMPOBaHWN U pacwunpeHun
3KCMOPTHOro KpeauTta B cTpaHel CHIC n BoCTOYHO-
eBponerickne pernoHbl, Okcum baHk paspaboTan
cornaweHve ¢ Eeponencknum baHkom PekoHCTpykumn u
Passutua (EBRD), HasbiBaeMbiM KpegutoBaHue c
Yyactnem 3kcnoptHo-KpeautHbix AreHtcte (ECLAT). B
TO Xe BpeMs cornalweHne baHka ¢ MexayHapogHon
®uHaHcoBon Koprnopauuen (IFC), coctaBneHHoe no
nporpamme nocnepgHero [lapTHepcTBO B
YacTtHonpeanpuHumMaTtenbckon [eatensHoctn (PEP),
obecneunBaeT nogaepxXKy UHAUACKAM KOHCyrbTaHTaM B
OCYLLEeCTBIIEHUN KPaTKOCPOYHbIX 00a3aTenbCcTB Mo
npoektam cnoHcupyembim (IFC) B pernoHe. B
AanbHelnlweM COBMecTHoe npeanpustve 3kcum badka,
KoHcanTuHr-rpynna no rnobansHeiM 3akynkam (Global
Procurement Consultants Ltd) Bctynunu B napTHepcTBo ¢
NVANPYIOLLMMU KOHCaNTUHIoBbIMK hupmamun B NHaum n
B3 Ha cebsA ocyllecTBNeHne mnpoekta no ayauT
obsazatenbctBam Ans Mwuposoro baHka B psige cTpaH
CHI.

YTO KacaeTcs 3KCMOPTHOrO Pas3BUTMSA N ero yKpenmneHus,
Okcum bBaHk okaszan TexHUWYEecKyl MOMOLLb psay
opraHv3auMm no Bcemy Mupy, BKMoyas ctpaHbl CHI
Takve Kak ApMeHuss W YkpavHa; B TO XXe BpeMmsi
cornaweHnst baHka ¢ bBaHkom 3SkcnopTa-MmnopTta PO u
BHelww3koHom Bankom Poccuun, BenBeHLakoHoM BaHkom
Benapyccuu, Y36ek/HBECT — HauMoHanNbHOM 3KCMOPTHO-
MMMOPTHOW CTpPaxoBOW KommnaHven n HaumonHanbHbIM
BaHkom BHelwHen O3OKOHOMUYECKOW [OeATeNbHOCTU
Y36ekucraHa HOCAT aKTUBHBIN XapakTep Mo YKpenneHunto
WHCTUTYLUNOHanNbHbIX cBA3en. [Ona obneryeHus
B3amMmoobmeHa uWHpoOpmMauuen TOProBOro u
WHBECTULMOHHOIO XapakTepa WHOWACKUA BaHk 3Kcum
BaHk Takxe okasbiBaeT MNOMOLWb B BbiNycke
exekBapTarnbHON Nybnukaumum Ha aHrMACKOM U PYCCKOM
s3blkax Nof HasBaHvem «busHec OTHOLEHWs Mexay
Muguenn n CHM» ( “Indo-CIS Business”) onsa B3anMHOW
BbIroAbl NpeanpuHumarenen u uHBectopoB WHAMM wn
ctpaH CHI. ]
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