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Joint CED Council in Offing for BZB Interaction

Indo-Russian Economic
Ties Enter a New Phase

| l' f I“
2| |

Documents signed during Russian Prime
Minister Viktor ZubkovV's visit to India

1. Memorandum on the development of cooperation in law enforcement
matters between the Central Board of Excise and Customs, Department of
Revenue, Ministry of Finance of India and the Federal Customs Service
(Russian Federation) was signed by S.K. Shingal, Special Secretary and ex-
officio Chairman, Central Board of Excise and Customs and Andrei
Belyaninov, Head, Federal Customs Agency on 12 February 2008. The
Memorandum facilitates greater cooperation on fighting drug smuggling,
psychotropic substances and their precursors, dual use goods, contraband
and customs offences in commercial trade by constituting a Joint Working
Group, information exchange, regular meetings of the customs officials to
counter customs violations and sharing best practices.

2. Memorandum on Cooperation in the Field of Archives between the
National Archives of India and Federal Archival Agency (Russian
Federation) was signed by Lov Verma, Director General, National Archives
of India and Vladimir Petrovich Tarasov, Deputy Head, Federal Archival
Agency on 12 February 2008. The Memorandum provides for cooperation
between the two archival agencies through exchange of archival
specialists; sharing of information, including documents on Russian and
joint publication of

Indian history, automating archival records;

documents; and exhibitions.

Y06}

The year 2008 began in India-Russia
relations just as 2007 ended with a
bang. Close on the heels of the
successful visit of Indian Prime
Minister Manmohan Singh to
Moscow in November 2007, Russian
Prime Minister Victor Zubkov led a
high-level delegation of Russian
Ministers, senior officials, and
businessmen to India on 12 and 13
February, 2008. The Russian Premier
inaugurated the 'Year of Russia in
India' together with Prime Minister
Singh at an impressive ceremony at
the ramparts of the Red Fort on
February 12.

Delhi and other Indian cities will
hope to see the best of Russian arts
and culture in India between now
and December 2008. Zubkov held
talks with Prime Minister Singh, and
called on President Pratibha Patil and
Vice-President Hamid Ansari. He
also held fruitful meetings with
External Affairs Minister, Finance
Minister and the Leader of
Opposition in the Lok Sabha.

The Russian Premier's visit to India
was also timed to coincide with the
second session of the India-Russia
Forum on Trade and Investment. The
event witnessed the participation of
over 500 business representatives
from the public and private sector in
both countries, and resulted in two
outcomes that can be considered
significant: firstly, it was decided to
establish a CEOs Council which will
be akin to a Joint Business Council.
This should kick-start and provide
effective ignition for the “B2B”
interaction. It is a timely initiative
since, over time, the trade
relationship between the two
countries will need to be determined
by the burgeoning private
entrepreneurs in both countries.
Secondly, a joint task force (JTF) will
now monitor the implementation of
the recommendations of the joint
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study group for taking the trade and economic relations
between the two countries to newer highs by removing
the impediments to bilateral trade and commerce. The
JTF will also examine the feasibility of a Comprehensive
Economic Cooperation agreement (CECA). The trade
and investment forum resulted in the Captains of Indian
and Russian industry and finance coming together to
discuss prospects of working together in IT, financial
services, power and energy sector, and other key spheres
astransport, infrastructure, metallurgy and mining.

Significantly, Premier Zubkov's India visit also coincided
with the Russian Vneshtorgbank (VTB) and Russian
telecom and services conglomerate giant Sistema
inaugurating their representative offices in the Indian
Capital.

Overall, the Russian Premier's visit did have a significant
focus on trade and economic cooperation, and should
help both countries to march in tandem in realizing the
goals laid down by the political leadership in both India
and Russia in further advancing their partnership. The
rock-solid foundation provided by the close and friendly
relations that the two countries have enjoyed over the

past six decades will help businesses in both countries to
similarly move forward and advance cooperation in
sectors ranging from energy to aviation, and metallurgy
to the power and engineering sector.

February 2008 also witnessed the visit to Moscow of
Vijay Singh, India's Defence Secretary. During his five-
day visit beginning 19 February, Singh was
accompanied by a high-level delegation, and had
useful meetings with his counterparts in Moscow and
officials from the Russian Federal Service for Military
Technical Cooperation (FSMTC), and the
Rosoboronexport (RoE) among others. In addition to
visiting Russian enterprises involved in the bilateral
military-technical cooperation with India, Shri Vijay
Singh had useful interactions at the Sevmash shipyard at
Severodvinsk (where INS Vikramaditya Admiral
Gorshkov- is being retro-fitted), and with senior officials
atthe Russian aircraft Corporation MiG.

The documents that have been concluded between India
and Russia during the visit can be accessed at the official
website of the Ministry of External Affairs at
www.meda.gov.in. [

/India & Turkmenistan

Deputy Prime Minister and Foreign Minister of
Turkmenistan, Rashid Meredov led a high-level
delegation comprising of five Ministers of Qil & Gas,
Education, Trade, Culture and Protection of Nature to
India from 20 to 22 January, 2008.

Meredov co-chaired the Second Session of the India-
Turkmenistan Inter-Governmental Commission for
Trade, Economic, Scientific and Technological
Cooperation along with Minister of State for External
Affairs E. Ahamed. During the visit, Meredov also met
the External Affairs Minister, Prime Minister and the
Vice President. The other delegation members held
meetings with relevant Ministries and organisations to
discuss bilateral cooperation in respective spheres.

The Inter-Governmental Commission reviewed
bilateral cooperation in the fields of trade &
investment, hydrocarbons, education, science &
technology and culture since the first meeting of the
Commission in October 2006 in Ashgabat. The two
sides agreed on further efforts for expanding and

N

Discuss JVs in Energy

N

strengthening cooperation, particularly greater
exchange of business delegations, participation in
trade fairs/ exhibitions, increase in banking ties,
encouraging investments, discussions on
collaborative ventures between energy companies as
a follow up of the transit visit of the Minister of
Petroleum & Natural Gas to Ashgabat in November
2007, scientific exchanges in areas such as
seismology and astronomy, realizing the business
potential in the infrastructure sector, developing
transport linkages and greater cultural exchanges in
the context of close historical and civilization linkages
between the two countries. Cooperation in higher-
education and human resource development was also
discussed in view of ongoing reforms by the
Turkmenistan government in these areas. A Protocol
on the conclusion of the Inter-Governmental
Commission was signed at the end of the meeting.

The visiting delegation handed over an invitation from
the President of Turkmenistan to the Vice President of
India to visit Turkmenistan later this year. ]

7
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COVED STOLY

India & Kyrgyz Republic Agree
to Further Strengthen Bonds

At the invitation of Pranab Mukhejree, External Affairs
Minister of India, Minister of Foreign Affairs of the
Kyrgyz Republic Ednan Karabaev paid an official visit
to India from 4 to 6 February 2008.

The two Ministers held delegation level talks on
bilateral, regional and global issues of mutual
concern. External Affairs Minister hosted a lunch in
honour of the visiting dignitary and delegation.
Karabaev had meetings with Arjun Singh, Minister of
Human Resources Development;

Ambika Soni, Minister of Culture

and Tourism and  Kamal Nath,

Minister of Commerce and

Industry. E. Ahamed, Minister of

State (External Affairs) also hosted a

lunch in honour of the visiting

Minister.

work to substantially

raise the level of

mutual trade and to

sustain this level of

growth. They also

welcomed the growing investment partnerships
between Indian and Kyrgyz companies in several
sectors such as mining and processing of minerals and
metals, leather manufacture and food processing.

The Kyrgyz Foreign Minister
expressed appreciation for
commissioned and ongoing
Indian assisted projects in the
Kyrgyz Republic. An India-Kyrgyz
Centre of Information Technology

was inaugurated on 15th August
2007 at Bishkek. Setting up of

Karabaev also delivered a lecture
on the topic 'Kyrgyzstan in Central Asian Dynamics' at
the Indian Council for World Affairs 4 February 2008.

The talks were held in an atmosphere of friendship,
warmth and mutual understanding. The two sides
expressed satisfaction with the ongoing bilateral
institutional mechanism of Inter Governmental
Commission, Foreign Office Consultations and
mutually beneficial cooperation and partnership
between India and the Kyrgyz Republic encompassing
political exchanges, economic, defence, scientific and
technological cooperation, and cultural and
educational exchanges. They agreed to work together
for the further enhancement of their multifaceted
relationship based on shared values, mutual respect
and cooperation, and similarity of views on major
international issues.

During the visit, Programme of Cooperation was
signed between the two Foreign Ministries which lays
down the roadmap for dialogue and cooperation
between the two Ministries.

Both sides noted that bilateral trade between the two
countries, though below potential, had steadily
increased in the previous years. Both sides agreed to

Potato Processing Plant and
Mountain  Medical Research Centre with Indian
assistance in the Kyrgyz Republic is in advanced stage
of planning and is to be implemented shortly.

The External Affairs Minister announced humanitarian
relief assistance of US$ 100,000 for the victims of
earthquake that hit southern Kyrgyzstan on 3 January
2008.

Stressing the need for greater people-to-people
interaction, particularly through academic and
cultural exchanges, the two sides stressed the need for
early conclusion of the Cultural Exchange Agreement.

The two sides welcomed the UN General Assembly
Resolution on announcement of 2nd October as the
International Non-violence Day and the UN General
Assembly Resolution on the establishment of 20th
February as the World Social Fairness Day. The two
sides recognized these initiatives as important
achievements of India and Kyrgyzstan for world peace
and stability.

Karabaev invited the External Affairs Minister and E.
Ahamed, Minister of State (External Affairs) to visit the
Kyrgyz Republic. The invitations were accepted in
principle. |
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One-Stop-Shop Principle to Push
Russian Admin Reforms

The Moscow-based International Trade Center
recently hosted a conference sponsored by the
MOEDT of Russia titled “2007 Administrative Reform
Efforts in Review. Outline of the Work Agenda for
2008, featuring heads of federal ministries, services,
agencies, as well as heads of regional governments of
the Russian Federation. The conference was co-
sponsored by the World Bank.

Among the speakers at the Plenary Session were A.V.
Popova, State Secretary, Deputy Minister of Economic
Development and Trade of the Russian Federation,
A.V. Sharaoyv, Director of Department of Government
Regulation in the Economy, and M.V. Parshin, Deputy
Director of Department of Government Regulation in
the Economy, as well as Klaus Rohland, World Bank
Country Director and Resident Representative in
Russia.

The main thrust of the administrative reform in 2008-
2010 is to improve the quality and affordability of
public services by implementing a “one-stop shop”
principle. In 2006 and 2007 in the context of efforts
carried out by the Government Commission on
Administrative Reform some 200 administrative
regulations were designed and implemented covering
most publicly demanded and significant public
functions and services (such as issuance of permits,
licenses, conducing audits, issuance of receipts, efc).

Addressing the conference, A.V. Popova, State
Secretary, Deputy Minister of Economic Development
and Trade, noted that the progress in achieving the
goals set out for the administrative reform, such as
enhancing the efficiency of public services, improving
oversight over their provision, and lowering
administrative barriers, has been mixed.

“To date, over 400 administrative regulations have
been adopted, most of which have been endorsed by
MOEDT of Russia and are being successfully
implemented by such agencies as the Federal
Migration Service, Federal Agency for Real Estate
Cadastre, and the Federal Registration Service”, said
Popova.

The priority for 2008 is to promote multi-functional
centers (MFC)supermarkets for servicesthe goal being
to provide as many services as possible through a one-

stop shop. By MOEDT design, an ideal MFC should
include a passport office, a local building
administration, as well as a bank and a notary
operating on an electronic line (queue) principle.
According to Andrei Sharov, Director of Department of
Government Regulation in the Economy, 74 regions
are prepared to launch MFCs. In 2007, 16 regions
established MFCs (altogether there are 18 operating
MFCs). At an MFC, a citizen or an entrepreneur may
receive up to 200 services (federal, regional, and
municipal) simultaneously through a one-stop shop.

“People should not be concerned about which level of
government is providing a particular service. An MFC
encompasses all three levels of governmentfederal,
regional, and municipal. If you prefer to split up these
functions, i.e. have your centers provide services
separately to entrepreneurs, and pensioners, you
should not be using this brand name because you will
not get any money from the federal budget, so you are
advised to come up with a different name for a center
like that”, Sharov warned.

Klaus Rohland, World Bank Country Director and
Resident Representative in Russia noted that “in some
emerging economies there is a misconception that the
market is at odds with the government, which is
wrong”.

“The government should be strong and big in order to
create a framework for the private sector. This has
been our experience in dealing with both developed
and developing countries”, Rohland noted.

He supported the productive initiative to set up
multifunctional centers (MFC) to provide public
services across 16 regions in the country.

“The people of Russia need a “one-stop shop” system.
The people should engage in a direct dialog with the
government and see that their problems are being
addressed”, concluded Roland.

The federal budget has allocated Rub 122.4 million to
finance the opening of 18 MFCs in 2008. In total, in
2008 the government has earmarked Rub 960 million
to finance the administrative reform in Russia. The
funds will be allocated on a competitive basis between
federal and regional governments. ]




23rd Exim Bank Annual Commencement Day Lecture

Emerging South Must Change
Llobal Economic Governance

- Kemal Dervis, UNDP Administrator

Kemal Dervis, Administrator of the United Nations Development
Programme, delivered an address on the theme “Perspectives on the
New Structure of the World Economy” on the occasion of the 23rd
Annual Commencement Day Lecture of the Export-Import Bank of
India on March 18,2008 in Mumbai. Dervis, who visited India along
with a UNDP delegation, argues that Emerging South, which
includes India, must change global governance in order to improve

My last visit took place in the autumn of 2005. | recall
that at that time my Indian friends were debating whether
an 8 percent growth rate was a sustainable medium term
target or whether perhaps 7 percent was a more realistic
and likely goal. International experts were generally
projecting a somewhat lower growth rate for India,
closerto 6 percent over the next decade or so. Today the
debate has shifted: most projections, national or
international, have climbed into the 8 to 9 percent
range, for the coming years at least.

India has joined China as one of the two new emerging
giants in the world economy, bringing great hope to its
own people, but also hope to hundreds of millions of
citizens of developing countries who now can start to
believe that it is actually possible to catch up with the rich
advanced countries, that the world will not forever be
divided between have and have not countries, that our
new 21st century can be one of economic convergence
rather than further divergence.

There have been cases of very rapid growth before:
Japan in the four decades following World War I, and
the Republic of Korea more recently. But the scale of
these examples was limited and did not result in an
improvement in the world size distribution of income if we
view the world “as if” it was one country. Such an
improvement is now occurring, although the often

the world economy. Excerpts.

massive rise of within-country inequalities almost
everywhere in the world is counteracting the equalizing
effect of Indian and Chinese growth. The lack of progress
in many of the poorest countries, most in Sub-Saharan
Africa, is a further factor contributing to the stubborn
persistence of worldwide inequality.

Since the summer of 2007 a different type of hope has
emerged in connection with the rapid growth of India
and China: could this “Asian growth” help avoid a
significant world economic slowdown, even if close to
recessionary conditions were to prevail in 2008 and
2009 in many of the rich economies, particularly in the
United States, after the spread of the sub-prime
mortgage crisis?¢

I R wifer sifirvmor
COMMENCEMENT DAY ANNUAL LECTURE
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EXPORT-IMPORT BANK OF INDIA
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| will focus on two dimensions of the world economy
today which also have some relevance to India. First | will
share with you some thoughts on the role the financial
sector has played in recent world economic events and
on what some call “financial capitalism” as opposed to
the “industrial capitalism” of earlier times.

Analysts from across the world are wondering and
debating how, what started as the sub-prime mortgage
crisis in the United States and has since developed into a
serious financial sector crisis in the US and parts of
Europe, will affect for the world economy as a whole and
the developing countries including India in particular. So
| wanted to share some personal thoughts with you
tonight on the recent financial sector events within a
longer term perspective. | then would like to address
another aspect of the recent debate, relating to the
changing structure of the world economy and look at the
increasing share of the “emerging South” in
macroeconomic aggregates and what this means for
both income distribution and growth in the world
economy. Finally, in conclusion, | will say a few words
about the global economic governance issue in light of
recent developments and the new structure of the world
economy.

Global growth acceleration and the
financial sector

It seems clear that the last two decades have been
characterized by rapid and accelerating world growth,
with the trend interrupted three times: around 1997,
around 2001 and now again around 2008, although
we do not know yet how serious this interruption will be.
All three of them have been caused by financial sector
difficulties of a more or less global nature. The first of
these financial sector shocks was the Asian Financial
crisis that spread to Russia and Latin America.

We are still in the middle of living through the third
financial sector shock the world economy is
experiencing since the early 1990s.

The fact, however, is that the financial sector can never
be a purely private affair. It is at the heart of the modern
market economy and plays an organizing role that is a
public good. lts failure affects the whole economy and
all citizens. The public policy maker cannot let the
financial sector fail in a systemic manner and has to, in
one way or another, rescue it. It is important and fair,
therefore, that it is regulated in a way that encourages

responsibility, a longer term horizon and an evaluation
of risk by its managers, that is not truncated by the
unavoidable need forthe socialization of large losses.

These considerations are based on events in the most
advanced and richest economies as well as on the
capital flow reversals experienced by many emerging
market economies in the past.

They are perhaps not yet directly applicable to a country
like India, where the financial sector is being liberalized
only gradually, where public financial institutions still
play an important role, and where the capital account is
still only partially open. India is likely to be affected by the
turmoil, Moreover, for India's own
development, a further strengthening of the financial
sector's ability to mobilize and intermediate resources,
including foreign resources, to support growth will be
beneficial. In doing so it may be useful to analyze some
of the excesses that have occurred worldwide and to
build a modern regulatory system that combines
incentives for dynamism and innovation with incentives
for responsibility and longer term horizons.

however.

The Changing Structure of the World
Economy

Let me now turn to some remarks on what the current
slowdown in the rich economies means for world growth
and growth in the developing economies in light of the
structural changes that have taken place.

Some argue that despite the serious nature of the
slowdown in the advanced economies triggered by the
financial sector difficulties referred to above, the
worldwide slowdown will be very limited because of the
new economic weight gained by the “emerging South”,
and by India and China in particular. Let us look,
therefore, at changes in structure and convergence
trends in the world economy.

Atthe start the ten richest countries were only about twice
as rich on average as these ten comparator countries.
The difference tripled over a century and a half. Starting
in the 1960s, however, these ten fast growing countries
did start to catch up, however and the income gap has
now been reduced to three and is continuing to fall. After
a long period of divergence, there have now been
several decades of convergence for these countries.

India was not over this long period one of the ten fastest
growing countries in the “South”. Can we say, therefore,

Indo-CIS Business Jan-Mar 2008



that the modern era of globalization, is one of
convergence? Unfortunately the story is not as simple.

The story here is one of massive and persistent
divergence. Whatever is allowing some of the
developing countries to profit from globalization and
“catch up” with the richest countries is not “happening”
in a large number of countries, many, but not all in

Africa.

Nonetheless, thanks mainly to the huge populations of
India and China, and the economic performance of
these two giants, it is correct to say that the convergence
trend, certainly when weighted by population, is stronger
than the divergence trend and that for large parts of the
emerging South, there is at last a “catch up” of per capita
incomes.

There is also the increasing and impressive role of
“Southern” multinationals, many of them Indian, and the
role they will play in the world economy. Such an analysis
is beyond the scope of my lecture tonight and indeed
while there is much academic and professional work
along these lines, the North-South linkages which have
gained such an importance in recent years, appear to
remain under-analysed.

Let me just stress, at this point, that the fact that the
“emerging South” has gained much weight in the world
economy, does not mean that there will be de-coupling
of growth in the coming months and years. If the rich
North experiences a more serious slowdown than what is
currently projected, with growth averaging less than 1.5
percent in the 2008-2009 period, the consequences will
be severe also for the “emerging South”. It is important
to remember in this context that the internal American
market may shrink even if US GDP growth remains
significantly positive, given the fall of the dollar and the
likely reduction in the US current account deficit that is
part of the overall adjustment process. | do not think we
fully understand the complex linkages that are at work. In
modelling exercises, much depends on what is assumed
exogenous and what is treated as endogenous. Much
will also, of course depend on policy reactions. As was
recently pointed out by the new Managing Director of
the IMF, there are many countries in the world with
reasonably strong fiscal positions and these countries
could help counteract the forces pushing the economy
info a slowdown. This statement surprised many, coming
from the head of an institution known for its fiscal
conservatism, but | think Dominique Strauss Kahn was

quite right in stressing the need for an international
approach to fiscal policy, with countries that have more
fiscal headroom having a greater ability to help protect
the world economy from recession.

We are at a moment of considerable uncertainty. Since
the summer of 2007 almost every week has brought
further bad news from the financial sector in the US and
Europe, with the disease deepening and spreading
across financial institutions. In an increasing number of
cases, it now appears not just as a liquidity problem, but
also as aninsolvency problem. On the other hand, given
the size of the financial sector turmoil, the real sector
seems to be resisting rather well, so far at least.
Rather surprisingly, we also see a continued upward
surge in commodity prices, unprecedented in recent
times, which in itself could be seen as another kind of
“de-coupling”: not a “de-coupling” of the South from
the North, but a “decoupling” of real sector expectations
from the mood in the financial sector! After all very rapid
price rises in raw materials and commodities should
signal strong future growth rather than a recession. | will
not be imprudent enough to make strong predictions
tonight. But it seems to me that as has been the case in
the two previous recent financial sector rooted crises
referred to above, the strong policy response triggered
by financial sector panic, particularly in the United
States, may help stop a slide into recession.

It may also be the case that the “autonomous” or purely
regionally driven part of effective demand, particularly
investment demand, has risen substantially, in China
and India, and other parts of Asia. This deserves careful
analysis. On balance chances are that this contribution
from the “emerging” South, coupled with a truly
vigorous Keynesian mix of expansionary policy in the
Unites States, will have a strong effect and halt the slide
some fime during 2008, despite a much more
conservative stance by the European Central Bank which
is stubbornly sticking to its “inflation control is our only
mandate” approach. So world growth may continue in
the 2 to 3 percent range in the coming two years. Not the
surge we saw in the growth acceleration of 2002-2006,
but enough to stay away from a global recession and
avoid the terrible pain it would bring to the world's
poorest and most vulnerable people. This would allow
Indian growth also to be hurt less by global
circumstances and hopefully maintain a pace not too far
from the 8.0 percent neighborhood over the next two
years, which would of course be a great achievement in
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a world economy that grows only in the 2 to 3 percent
range (at market prices).

The strongly expansionist US macro-policy response
does of course carry with it the dangers of an inflationary
impulse and of causing again what happened three
times in the last 10 years: replacing one asset bubble by
another. After emerging market debt in the mid-1990s,
dot com stocks at the turn of the century and mortgage
backed securities in the 2004-2007 period, it may well
be commodities that are now rising in price at an
unreasonable and unsustainable rate, fuelled again by
the underlying huge investment resources and
accompanying liquidity available in Asia because of
high savings rates, in the Middle East because of the oil
bonanza and in the advanced economies because of a
significant rise in the share of profits and high incomes in
GDP Each of these bubbles has had a root in real
economic changes. Emerging markets did become
more aftractive destinations for investment as their
governments undertook market friendly reforms and
opened their economies to global forces. The dot com
sector did open up new prospects for doing business and
increasing productivity.

The impressive growth of India and China has increased
the demand for raw materials, food and energy in a
lasting way. But each time, financial markets overshoot
and macroeconomic policies are forced to react to the
ensuing bust by encouraging, unwittingly, another
bubble somewhere else!

| would not be surprised, therefore, that two or three
years from now we realize that the liquidity and macro-
boost generated to fight the sub-prime housing crisis
ended up fuelling a commodity bubble, and that we may
again, then, be faced with fighting the negative
consequences of an unforeseen downward adjustment,
this time in commodity prices! Which brings me, again,
to what | started with: if we want to reap the benefits of
technical progress and global opportunities in a more
steady fashion,
continuously recurring shocks from the financial sector, it
may be time to attack the root causes of these shocks in

rather than being subjected to

terms of financial sector regulation that focuses on the
nature of the structural problems in the financial sector,
rather than using rather blunt macroeconomic
instruments which may work in the short term by bailing
everybody out, but often prepare the next financial
storm.

Concluding remarks

All this matters to India and to the developing world:
regulatory troubles in the developed world may cause
India's growth rate to decline substantially. It may rob
Africa of the first real chance in decades to accelerate its
progress. It may mean that hundreds of millions of
vulnerable people are denied the chance to escape
extreme poverty. | do believe, therefore, that the
“emerging South” must weigh in, using all peaceful
means at its disposal, to change the nature of global
governance. It is also essential that the LDCs can
increase their voice. It is difficult to understand that the
Security Council of the United Nations reflects the world
as it was in 1945. It does not seem right that Brazil and
India have less of a vote in the Boards of the IMF and the
World Bank than very small European countries. It does
not seem right that the Financial Stability Forum remains
a rich men's club. It does not seem right that countries
such as India are invited to G8 meetings just for lunch. It
does not seem right that the “emerging South” still is
allowed only a minor role in the big decisions on the top
management positions in the infernational system,
including the chairmanship of committees such as the
International  Monetary and  Financial

(IMFC).

Committee

On the one hand it is argued that the “emerging South”
should save the world economy from recession, that it
should accept and adapt to all the policies elaborated in
the rich North, that it should now also take major
responsibility in the fight against the very real challenge
of climate change, and, at the same time the South is
denied its natural place and weight in the decision
making and coordinating institutions of the international
community. | do believe it is time for change. | do believe
that the rich countries cannot have their cake and eat it
too. | do hope that India will engage in the overdue effort
to build better and more equitable global governance,
not least relating to the financial sector. | do hope India
will lend its increasing weight to a reform and
strengthening of the United Nations and the Bretton
Woods institutions, so that the interdependent world we
live in can provide benefits to all, can be regulated in a
prudent and responsible manner, and so that the
interests of the poorest women and men on our planet
can receive equal attention to the interests of the richest
and the most powerful. | do believe this is what the
Mahatma Gandhi stood for when he fought for the new,
modern, independent India. [
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LRAMS Hold Huge

Prospects for
Indian Pharma

Contract Research and Manufacturing Services
(CRAMS), is becoming one of the most promising
opportunities for the Indian pharmaceutical industry.
India, with its infrinsic competitive advantages, remains
as one of the most preferred outsourcing destinations
and is now playing a vital role in manufacturing, drug
development and value chain of various innovator
pharmaceutical companies. Over the last five years,
CRAMS industry has been contributing close to eight
percent fo the total Indian pharmaceutical business.

CRAMS pertains to outsourcing services/products from
low-cost providers with world-class standards, in line
with international regulatory norms like the USFDA,

Australian-TGA, UKMCA, and EMEA.

It has become a strategic imperative for global pharma
companies to make India an integral part of their
manufacturing value chain to maintain lean cost
structures and combat intense competition in the global
generics industry.

Pharmaceutical multinationals have traditionally been
outsourcing intermediates, APl's and formulations. They
are increasingly focusing on realigning their
manufacturing activities in order to concentrate on core
activities such as R&D and brand building - thereby
reinforcing the potential for cost savings through
contract manufacturing.

The pharmaceutical companies like Dishman, Divi's
Labs, Shasun have focused low cost manufacturing,
intervening at a crucial point of the value-chain from
where they have managed to evolve into providing high-
end, complex manufacturing services to MNC clients
like Solvay, AstraZeneca, Merck, Glaxo SmithKline and
Eli Lilly.

Whereas companies like Nicholas Piramal, Cadila
Healthcare, Orchid Chemicals and Pharmaceuticals
have gained a strong foothold in the CRAMS arena
utilising excess manufacturing capacities. They have
moved into providing drug discovery, custom chemical
synthesis services and the like.

There are companies like Veeda Clinical Research,
iGATE Clinical Research International, SIRO Clinpharm,
Neeman Medical International, HCL Systems,
Cognizant Manipal Acunova, Clinlnvent that provide
services for Phase |-V Trials, IT support for intensive data
management, high throughput screening at early
discovery stages.

Indian contract research service providers have
untapped potential in services like bioinformatics,
medicinal chemistry and regulatory filings can be
offered, which form the ground for new drug discovery
or contract research. This segment under CRAMS is
dynamic and sfill evolving into a well-established
offering.

The Indian cost advantage extends well beyond low
labour costs and ensures that the cost reduction process
is a continuous process. The factors that drive India's
cost advantage include:

Capital Efficiency

Indian companies are able to reduce the upfront capital
cost of setting up a project by as much as 25-50 percent
due to access to locally fabricated equipment and high-
quality local technology or engineering skills. Indian
companies have been able to establish USFDA standard
plants at approximately 50 percent lower capital costs as
compared to US or Europe based manufacturing units.
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Lower Filing Costs

Generic filings require complex technical and legal
documentation, which takes about eight quarters.
The cost of filing DMFs and ANDAs is at least 50-60
percent lower for Indian companies as compared to
their US or European counterparts.

Process Engineering

The highly competitive local market and lack of
pricing power force Indian companies to work on the
molecule even after a product is launched. This often
results in gains in the form of improved yields and
more cost-effective manufacturing processes. The
customer and supplier generally share such benefits
in a pre- determined ratio, thus providing the benefit
of continuous cost reduction.

Manpower Cost Advantage

India has a huge talent pool of skilled scientists,
available at a fraction of the cost in developed
countries like the US. Labour costs in India are
around a seventh of the levels in developed countries
and offer an obvious cost advantage.

At the same time, existing global CRAMS players are
facing adverse business conditions, on account of
increasing regulatory compliances on environmental
issues and competition from low cost countries.

Pharma multinationals are also increasingly using
India as a base for exports not only to the immediate
neighboring markets, but also to other markets
around the world such as Japan, South Africa, Latin
America and Europe. Further, they are also exploiting
India's competencies in the field of Information
Technology and its strong and low cost IT skill sets; by
setting up centers for their global clinical data
management functions in India.

Growth Drivers for CRAMs

At present, the global manufacturing outsourcing
opportunity is estimated at US$20 billion and is expected to
reach US$31 billion by 2010. The contract manufacturing
market in India is expected to reach US$ 900 million by
2010.

Contract Research

Contract Research offers significant opportunity to the
Indian pharma industry, which is becoming a global R&D
hot-spot for innovator pharma companies. The global
contract research opportunity is expected to reach US$24
billion by 2010.

The model of R&D investment by India is shifting from crore-
process research to new drug development and novel drug
delivery systems (NDDS). For instance, Ranbaxy has out-
listed its NDDS to Bayer for the development of Cipro XR
formulation.

Clinical Research

At present, a majority of clinical trials conducted in India are
for Phase Il and Phase lIl. The government is in the process
of considering the recommendation of the Drug Technical
Advisory Board (DTAB) to allow Phase | clinical trials for the
drugs discovered abroad. If this happens, then it will enable
the Indian CRAMS industry to provide a wide range of drug
discovery services. ASSOCHAM estimates that the clinical
trial market in India will be US$ 1 billion by 2010.

Government Support

On the regulatory front, the government is also trying to
promote the growth of this industry by providing a tax
exemption on all services carried out by the contract
research and clinical trials industry. This step is likely to
further boost clinical trial outsourcing to India.

The majortrends that are expected in the future include:

* Mergers and acquisitions in the industry

* New productlaunches by MNCs and Indian companies

* In-licensing of patented products by Indian companies to
launch them in the Indian market and

* Increase in the number of contract research organizations.

Globally, drugs worth $70 billion would be going off patent
by 2011 and Indian companies providing contract-
manufacturing services are expected to garner
approximately 30-40 percent of this opportunity. The
improvement in IT and telephony are key enablers of this
trend, as is the recognition of Good Clinical Practices
(GCPs) and Good Laboratory Practice Standards (GLPs). m
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INNOVATION

Russia Keen on Investing in
Energy-Efficient Projects

Just about a year ago, the Russian Government
made a decision to create a legal framework
for the Joint Implementation, an important
instrument under the Kyoto Protocol. The
Ministry of Economic Development and Trade,
the legal Russian entity of the Russian
Government for using this kind of instrument,
developed the necessary legal documents for
approval of the above-mentioned projects.

Recently, the Ministry of Justice registered the
last of three orders submitted by the Ministry of
Economic Development and Trade.
Registration marks the final step in developing
of the legal and normative base necessary for
the approval of the Joint Implementation
projects. It is expected that as early as in
February this year the Ministry of Economic
Development and Trade will receive the first
applications for projects implemented under
the Kyoto Protocol through the Joint
Implementation.

'"The Government of the Russian Federation is
not inferested in plain emission trading. We

would like to create financial mechanisms and instruments in
support of investment projects promoting energy efficiency
and renewable energy" commented Vsevolod Gavriloy,
Deputy Head of the Department in the Ministry of Economic
Development and Trade of Russia.

Moreover, the Ministry of Economic Development and Trade
of the Russian Federation in cooperation with the World Bank
is starting a study on the "Green Investment Scheme (GIS)" in
the framework of the Kyoto Protocol, which envisages the
investments in the energy efficient and ecological projects.
The study should provide an answer to numerous questions
regarding the legal aspect of projects implementation and
schemes for investments, as well as the methodology for
projects' selection and implementation.

We are proud to assist the Russian Federation in making best
use of the instruments of the Kyoto Protocol - Joint
Implementation and International Emission Trading" said
Klaus Rohland, Country Director and Resident Representative
of the World Bank in Russia.

The study on the "Green Investment Scheme (GIS)" has been
supported by the Japanese Government with a $725,000
grant. The first results of the study could become available by
autumn this year.

Carbon Finance Development Project

Russia is the third largest emitter of greenhouse gases, after
the US and China. Under the Kyoto Protocol Russia is
committed to stabilize its greenhouse gas emissions during
the commitment period of 2008-2012 to 1990 levels.
Russia has significant headroom of Assigned Amount Units
(AAUSs) to sell under International Emission Trading (IET) - in
the order of three billion tonnes - since its greenhouse gas
emissions are projected to be significantly lower during the
commitment period than in 1990. Russia can also
participate in JI projects and could potentially receive large
volume of JI investments. Russia was a key in the Kyoto
Protocol coming into force on February 16, 2005 and the
continued engagement of Russia in the process will be
crucial. It is clear that a significant enhancement of Russia's
capacity fo participate in IET and Jl is critical to the effective
implementation of the Kyoto Protocol. |




ODPDPOLTUNITY

'Russia's Forest-Based Industry
Needs Foreign Investment’

An infernational conference on forests was held
recently in Moscow, chaired by Victor A. Zubkov, the
Russian Prime Minister. In attendance were some 40
regular members of the Council on Forest Sector
Development, including federal ministers and heads of
the federal agencies and services, governors of the
major forest regions of Russia, representatives of
Russian business and academic community,
professional associations, as well as about 35 invited
international participants (CEOs and senior managers
of major international forest sector companies, World
Bank and International Finance Corporation).

Addressing the conference, Zubkov said that the
country's forest industry was open for international
cooperation and foreign investment. He also
emphasized that a Council on developing the forest
industry was set up at the Russian Cabinet to launch
dialogue between the state and businesses.

Zubkov pointed out that last year foreign investment in
Russia reached a mind-boggling $80 billion. The
Russian economy, he said, has grown stable and
predictable.

According to Zubkov, Russia is set to build 30 new
biofuel plants."Existing plants will be overhauled and
30 new ethanol producing plants [will be built]," he
said.

"The Russian government this year is planning to pass a
program to develop biofuel production by increasing
ethanol output to 2 million tonnes per year", he said.

"The Russian government plans to allocate about 1
billion rubles from its Investment Fund to regions for
building roads leading to logging areas.The first
allocations are expected to be disbursed in August-
September," added Zubkov.

Andrei  Belousov, Deputy Minister of Economic
Development and Trade complemented the Prime
Minister by saying, "The lack of roads hinders the
development of the country's timber sector. About 70%
of the country's potential logging area cannot be used
because of the absence of suitable roads".

laus Rohland, World Bank Country Director for

Russia, highlighted the

roles of the World Bank

and IFC as the biggest

providers of

multilateral long-term

financing and

technical assistance in

forestry and forest products sector. He underscored the
special role the World Bank Group plays in the transfer
of knowledge (analytical and advisory services),
quoting as an example the Russia Sustainable Forestry
Pilot Project which provided critical advisory support to
the Government in the development of a Russian
national forest certification system that would be
compatible with leading international systems. IFC has
also identified the forest products sector as the priority
target sector for its investments in Russia. IFC's strategy
in the Forest Products sector in Russia mirrors the
Government's policy to encourage downstream
investment to better utilize the vast forest resources.

Speaking about the challenges ahead in the Russian
forest sector development and drawing upon the
applicable international experience, Rohland stressed
the crucial role of a predictable economic policy and
competition as the key enabling factors for the industry
modernization and innovation. He further identified
the following strategic priorities where Government
continued attention would be critically needed in order
to further improve the investment climate in the forest
sector, and where the World Bank Group can also play
a role: (1) invest in forest information and monitoring
systems that can produce credible, freely accessible
data; (2) improve human resources in forest sector
(basic and professional education and training of
forest managers and workers); and (3) develop forest
infrastructure ("smart' forest road networks).

Keynote speakers also included representatives of the
Federal Forestry Agency, Siberian Accord Inter-
regional Association, Karelia Republic, Kostroma
Oblast, Vnesheconombank, Mondi Europe (Austria),
Taiga Asset Management (Sweden), Ilim Group (US-
Russia JV), Stora Enso (Finland), and UPM-Kymmene
(Finland).




CPPODRTUNITY

The speakers highlighted the Government's current
plans and instruments for attracting long-term,
responsible investments into the forest sector
modernization and innovation, as well as the
remaining problems and bottlenecks in the sectoral
investment climate. Among the most critical issues

listed were: (i) the continued lack of stability and
predictability of Government's economic policy and
enforcement measures in the forest sector; (ii) acute
shortage of sectoral human resources, including, in
particular, specialized design, engineering and workers
skills (resulting in a dramatic shortage of 'bankable'
investment proposals and business plans); and (iii)
insufficiency of forest infrastructure, especially forest
road networks. In this context, it was emphasized that
accessible forest resources in Russia are in fact
significantly smaller that the total size of resource, and
that in a number of regions that have been traditionally
viewed as 'forest-rich' the actual shortage of resource is
already affecting investment decisions. Also noteworthy
was a proposal by the Ministry of Economic
Development and Trade to link the application of
budgetary subsidies for commercial credit with a
requirement to have the credited operations subscribed
into a voluntary third-party forest cerification scheme. m

|POs from CIS Poised to Regain Momentum

The pipeline of initial public offerings (IPOs) from
Russia and other former Soviet states is set to regain
momentum later this year after contracting sharply in
the first quarter, a survey released on Wednesday said.

IPOs from Russia and the Commonwealth of
Independent States (CIS) raised $566 million in the
first three months of 2008, against $10.58 billion in
the same period last year, said the survey by strategic
and financial communications consultant PBN.

It said the global credit crunch and political
uncertainty in Russia ahead of the March presidential
elections held up the flow of public stock offerings in
the region, which raised a record $34.3 billion in 33
IPOs last year.

"With the presidential succession (in Russia) settled, the
pipeline for IPOs remains strong," Peter Necarsulmer,
chairman and chief executive of PBN, said in the
survey.

"However, it appears that many are aiming for a third
or fourth-quarter offering at best, in the hope that the
investment environment will be more benign by then.
We do not expect to see much upturn in the remainder
ofthe first half."

The first quarter of 2008 saw two IPOs in the region --
by Russian electricity producer TGK-7 (VIGK.MM:
Quote, Profile, Research), which placed $466 million
in Russia, and Kazakh oil and gas producer
ZhaikMunai  (ZKMg.L: Quote, Profile, Research),
which placed $100 million in London.

This compares with five IPOs in the first quarter of
2007 that raised $10.58 billion, the PBN survey
showed.

This figure, however, was inflated by the mammoth
share sale of Russia's largest lender, Sberbank
(SBERO3.MM: Quote, Profile, Research), which raised
$8.8 billion in February and was the world's biggest
public offering in 2007.

Even discounting this one-off event, the amount of IPO
capital raised in Russia and the CIS during the first
quarter has fallen by around 70 percent year on year.

“One side-effect of this pause is that we expect o see
an increase in inferest in strategic stake sales and other
M&A activity as companies seek alternative routes for
growth or exit," Necarsulmer said. (Reporting by Simon

Shuster; Editing by David Hulmes). ]




INFRASTRUCTURE

$200 min World Bank Project to
Benefit 10 Russian Cities

Russian consumers in at least 10 cities will benefit from
a pilot programme to improve housing and community
services due to a partnership between the Russian
Federation and the World Bank, which has recently
approved a US$200 million loan for a Housing and
Communal Services (HCS) Project in Russia.

The project will test a competitive grant mechanism to
cities that increase market mechanisms in housing and
communal services (heating, power, water, sewage
and sanitation) and also strengthen social protection
of vulnerable consumer groups. Lessons from the
project would be studied and adapted by the Russian
Government for use in federally-funded infrastructure
projects, including the housing and communal service
reform program, which is one of the four

country's socio-economic priorities.

The Housing and Communal Services
Project will help the Government scale up
the quality of housing and communal
services in part based on the Bank's global
knowledge and experience in designing
and implementing similar projects around
the world.

Investment needs in the Russian housing

and communal service sector are substantial, both to
rehabilitation deteriorating stock and to increase
access to services. The sector is also inefficient.
Providers of communal services in a number of regions
run at a loss due to inadequate tariffs and managerial
shortcomings. The heat efficiency rate of some service
providers is as low as 30 percent due to the
deterioration of assefts.

The Russian Government has enacted a wide array of
legal and regulatory reforms to improve the situation in
the sector. It has also allocated over $10 billion to
related housing and infrastructure investments.
Together with the World Bank, it aims fo test a more
comprehensive reform strategy that would focus on
implementation at the local level.

“By bringing global knowledge to local reform efforts,
the World Bank is essentially supporting innovation,”
said Klaus Rohland, Director and Resident
Representative of the World Bank in the Russian
Federation. “The monitoring and evaluation

framework will help the Government determine what
approaches are most successful for scaling up in
federal and regional programs.”

The competition to participate in the pilot program will
be open to cities ranging in population from 90,000-
600,000 people and that meet minimum criteria of
financial performance by the municipal administration
and communal service providers. Participating cities
need to implement a reform program successfully
before gaining access to grants for investments.

The loan, which represents and compliments only a
small share of the larger Government program, will
initially finance technical support and advise for the
design and implementation of reforms, including
improvements in the financial viability of
communal service providers, strengthened
social protection of consumers, and
creating market competition in housing
management and maintenance. After
delivering results on reforms, cities will
receive grants for modernizing and
rehabilitating existing infrastructure. The
two step process is important since the
political willingness and capacity of local
authorities is essential to reforms in this sector.
Knowledge-sharing among cities to share experience
will also be a key feature of the project.

The loan will also finance technical support to design
capital investment programs for measurable
improvements in reducing operating losses, pipe
breaks, water leakage, or energy inefficiency, while
increasing the share of private investment in the sector
and private management of facilities. The monitoring
and evaluation framework will enable the Government
to assess the value of public investments through a
physical audit (fo confirm that rehabilitated stock is
performing as expected) and a consumer satisfaction
survey. The project will help increase public
acceptance of reforms by providing tangible benefits
through infrastructure investments.

The five-year project will be financed by a variable
spread loan denominated in US dollars with a
repayment period of 15 years, including a five-year
grace period.




CIS NEWS

Barclays Buys Russia's Expobank for
£373 min to Develop Retail & Corporate Services

Barclays Bank, the U.K. banking group,
has signed o deal to buy Russia's
Expobank for $745 million. The UK
group plans to develop the retail as well
as the corporate services. The deal will
be financed out of the bank's existing
cash resources and will be complete
this summer after regulatory approval.

Barclays is paying about four times book value in cash
for the Russian bank a multiple which is in line with
recent deals in the country.

Frits Seegers, Global Retail and Commercial Banking
Chief Executive has identified Russia as a target for
expansion as its economy is growing at about 6-7
percent a year. It expects its return on investment to be in
the mid teens above its cost of equity which is about

Money Makers of Barclays

Barclay's investment banking Chief Bob Diamond picked
up a pay package worth more than £21 million. His
package includes salary and bonuses of £6.75m and
shares worth up to £14.4m undertwo incentive schemes.

Diamond joined the bank from the US. His level of pay only
became public when he joined the bank's board in 2005.

The £21m includes £250,000 base salary, £6.5m cash
bonus, a £11.3m share award held in a trust for three
years and £3m of shares which will be received in three
years provided performance criteria are achieved. The
sum is down slightly from the £22m in 2006.

However, his fotal is boosted by the £14.8m "retained
incentive opportunity" - half in cash, half in shares - put in
place three years ago when he joined the board of
Barclays. He received the sum because the profits of the
investment banking division Barclays Capital exceeded the
targets - despite the US sub-prime mortgage crisis.

Diamond is one of the highest profile bankers in the City
and last year topped the Guardian's annual boardroom
pay survey. He came out ahead of Bart Becht, £22m boss
of Cillit Bang maker Reckitt Benckiser, and Giles Thorley, of
Punch Taverns, who earned £1 1m in 2006.

10.5 percent. The deal gives Barclays a
foothold in the fast-growing Russian
banking market and will help in
increasing its overall exposure to
emerging markets. After the deal
Expobank will become part of the
Barclays global retail and commercial
banking emerging markets business run by Ahmed
Khizer Khan.

Expobank is founded in 1994 and is owned by
Petropavlovsk Finance which is in turn owned by
VMHY. This company has four shareholders including
mining entrepreneur Peter Hambro, who will share
the proceeds of the sale. Barclays Bank has no plans
to replace Expobank's current chief executive or top
management. Andrey Vdovin and Kirill Yakubovskiy,
who are also shareholders in Expobank, will remain
on its board. Sergey Radchenkov will remain as
chairman of the board and will report to Ahmed
Khizer Khan.

Expobank has around 1,300 employees. As of
January 31, 2007, the bank had net assets of $186
million. Expobank has 32 branches mainly in Western
Russia. It is a relatively small retail and commercial
bank with 32 branches and it has one of the largest
cash machine networks in Moscow. It has 250,000
retail customers and 6,500 small business customers
and will be part of its Global Retail and Commercial
Banking (GRCB) Emerging Markets business led by
Ahmed Khizer Khan. It is ranked among the top 50
banks for its network size.

Barclays' Capital arm now provides services for
corporations and other investors in Russia and the
deal will give the bank the first retail banking presence
in the country. Barclays already offers investment
banking services in Russia through its Barclays Capital
subsidiary. Barclays PLC has about 27 million clients
in more than 50 countries. The bank employs over
134,000 personnel.

Kirill  Yakubovskiy, Chairman of the Board at
Expobank, was quoted as saying: "Becoming part of
the Barclays group is the start of a new era not only for
Expobank itself, but also for the Russian banking
sector as a whole.” ]



CIS NEWS

Bank Approves 140 bn Rubles

for I Russian Projects

The Supervisory Board of State Corporation 'Bank for
Development and Foreign Economic Affairs
(Vnesheconombank)' approved the Bank's
participation in implementing 11 major projects worth
140 billion rubles, Vnesheconombank Chairman
Vladimir Dmitriev told news reporters recently.

Among projects approved, he mentioned a project
aimed at building a timber-processing complex in the
Boguchan district of the Krasnoyarsk Territory within
the investment project “Development of Lower Angara
Area'. Construction of the complex with a capacity of
800,000 tonnes of pulp per year is scheduled for this
year. VEB is to invest 40 billion rubles in the
construction of the complex.

Besides, VEB participates in the project to build a
production facility of sub-micron semiconductor
components in Zelenograd with topological standards
of 0.11-0.13 micron. The project is being carried out
by OJSC Angstrem-T. The Bank is to open a credit line
to fund this project in the amount of 815 million euros
for a period of nine years.

VEB participates in a complex program of cooperation
with the United Aircraft Construction Corporation.
According to V.Dmitriev, the Bank is establishing a
credit-documentary limit for the United Aircraft
Construction Corporation in the amount of 24.69

billion rubles. The funds will be
used among other things to
establish a research-production
aircraft construction cluster on the basis of TsSAGI (The
Central Aerohydrodynamics Institute), (the city of
Zhukovsky, the Moscow region).

The Bank for Development also paricipates in
implementing infrastructure projects including water
supply and water drainage development project in the
Rostov region. The project was initiated by OJSC
Eurasian. The total value of the project is 41.5 billion
rubles. VEB is responsible for opening a credit line in
the amount of 4.5 billion rubles for a period of 14
years. VEB also participates in the project aimed at
developing the infrastructure of industrial parks in the
Kaluga region. The total value of the project is 6.4
billion rubles, its financing period is 10 years.

Production facilities of strategic investors, namely,
Volkswagen, Volvo Truck, Peugeot-Citroen will be
placed there together with industrial sites of
automobile components manufacturers with the total
amount of investment being 100 billion rubles. “1
ruble in state investment is expected to raise 10 to 15
rubles in private investment. VEB is ready to allocate 5
billion rubles to implement this project”, said V.
Dmiriev. [

VIB Bank, Ist Russian Bank to open India Branch

exceed USD 50 million by the end of this year with
equity amounting to USD 27 million. The branch assets
are likely o double to over USD 90 million by next year.

VTB (Vneshtorgbank) Bank, the second largest Russian
bank, has become the first Russian Bank to open its full
operational branch in India fo service corporate
clients. This will contribute to forging foreign trade
relationship between Russia and India. VTB has been
operating in India through their representative office in
Delhi since 2005.

The branch assets in New Delhi are estimated to

Currently there are two Indian banks i.e. State Bank of
India and Canara Bank combine and ICICI Bank has
their branches in Russia.

The largest bank of Russia, Sber Bank is also planning
to begin their operation in India. |
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'"Bird-watching in

Armenia is a mountainous country with elevations above sea level
ranging from 379m to 4090m, and it combines elements of three geo-
botanical regions: Caucasian, Iranian and Eastern Mediterranean.
Various factors, such as the country's geographical situation and
complex geomorphology, lead to there being a variety of landscapes
and habitats from rocky semi-deserts and mountain steppes to mature
mixed and deciduous forests and alpine meadows up to the snowline.
Armenia also has numerous natural lakes (with Sevan being the largest
in the entire Caucasus), rivers running down the mountain gorges, and
alarge system of artificial wetlands and reservoirs.

This, in turn, results in unusually rich diversity of flora and fauna in a
relatively small country. Up to the present over 340 bird species have
been recorded in Armenia, of which about 240 species breed here.
Many of European bird species are represented in Armenia by
particular subspecies, while almost all of the Caucasian specialities are
habitually encountered during a spring-summer birdwatching trip.

Some of these most sought-after birds are Caspian Snowcock,
Caucasian Grouse, Armenian Gull, Ride's Accentor, Persian Wheatear
and Semi-collared Flycatcher. Other interesting species for
birdwatchers are Pygmy Cormorant, Marbled, Ferruginous and White-
headed Ducks, White-tailed Plover, an excellent selection of raptors,

Blue-cheeked Bee-eater, Bimaculated
Lark, White-throated Robin, Finch's
Wheatear, Menetries's, Upcher's and
Green Warblers, Eastern and Western
Rock Nuthatches, Wallcreeper, Grey-
necked Bunting, Pale Rock Sparrow,
Red-fronted Serin, Crimson-winged,
Trumpeter and Mongolian Finches.

Situated on an important migration
flyway Armenia offers superb
opportunity fo see, among many others,
such species as Demoiselle Crane,
Black-winged Pratincole, Broad-billed,
Terek and Marsh Sandpipers, Greater
Black-headed Gull, Calandra Lark,
Moustached Warbler, and spectacular
migration of eagles, harriers and
buzzards.

The richness of birds in conjunction with
the hospitality of the local people,
numerous ancient historical and
cultural monuments and some of the
most impressive scenery in the Western
Palaearctic, makes Armenia a
worthwhile and rewarding destination
forevery birdwatcher.

Archaeology

Armenia is a real paradise for those
interested in archaeology. There is no
virtually a single place not occupied by
any archaeological monument. It is a
common situation when digging private
house cellar - not to speak about major
construction works for highways or
factories - results in new exciting
discoveries.

The history of human settlement of
Armenia dates back to Early Stone Age.
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Numerous cave settlements, rock carvings and
impressive material unearthed indicate continued
progress of first social entities at the territory of Armenian
Plateau.

The Bronze Age was the period of formation of the Indo-
European and early Armenian tribes, as well as of huge
waves of nomads and migrating masses virtually from all
directions. ltisthe times when Armenian tribe unions and
confederations were neighbouring Hittite and Assyrian
Kingdoms, when the megalithic observatory of Karahunj
and the first complete cycle metallurgic factory of
Metsamor were built. Rich findings of sites and tomb
fields of Lake Sevan basin, Aragats Mount region and
many others allows to restore the picture of life of what
later became Nairi Kingdom.

Period of Urartu - Biblical Ararat Kingdom - was marked
by the invention of iron, active construction of towns,
fortresses, temples, as well as roads network. Arts and
especially shrine crafts reached level of genuine
masterpieces.

Hellenism in Armenia is demonstrated by

unprecedented fusion of local and Greco-Roman
elements practically in all spheres of life. It was the peak
of might of Armenian Kingdom that expressed in
establishment of new capitals, towns and development
of fine and applied arts and crafts. Modern excavations
provide an opportunity to affirm the notes on Armenia of
such ancient authors, as Strabo, Pliny and many others.

Christianity adoption gave a mighty impetus and made
Armenia recognized leader in such areas, as
architecture, literature, natural sciences and arts.

This short description allows considering the range and
volume of archaeological activities in Armenia.

Everyone inferested in history and culture can find his or
her own places of interest or just one inimitable corner
long dreamed.

It is possible to arrange any kind of archaeological tour
in Armenia - a general survey or advanced study of
particular period/region, or even brief or full-time
participation to excavations - it is up to you to decide.
Our partner archaeologists will be glad to welcome you
and to extend their support. [

IATA Sets Tourism Priorities far CIS

IATA's regional office for Russia and the Commonwealth
of Independent States (C.1.S.) is based in Moscow and
serves as the central point of contact for IATA's member
airlines in the region. The regional office also maintains
close ties with governments, their agencies, airports, air
navigation service providers and regional industry
organizations to represent the interests of member airlines
in addition to promoting and achieving IATA's 2008
industry priorities.

Regional Priorities for 2008

Safety: Safety is IATA's number one priority. The IATA
Operational Safety Audit (IOSA) is a key tool to move the
entire industry forward to the highest level of safety
standards and best practices of the industry. All IATA
members must be IOSA registered by end of 2008.

IATA's fuel savings campaign: The Russia & CIS
regional office is committed to cutting costs by promoting
fuel savings solutions.

Simplifying the Business: E-ticketing is the top priority.

The Russia & CIS regional office is committed to achieve

100% e-ticketing in the Russia & CIS by 31 of May 2008.

IATA Settlement Systems: BSPs are operating in
Kazakhstan (100% ET platform), Moldova, Russia
and Ukraine, a feasibility study on-going in
Azerbaijan. IATA Russia & CIS regional office is
working towards full implementation of BSPs in the
region for the benefit of airlines, travel agents and
passengers.

Provide aviation solutions to IATA Members and
other industry participants in order to improve
efficiency and reduce cost BSP Russia was
launched in September 2006, now 35 airlines and
350 agents locations in Moscow, St-Petersburg,
Vladivostok, Kazan, Nizhniy Novgorod, Ufa,
Yuzhno-Sakhalinsk etc. are part of BSP Russia.

From July 2007 IATA Moscow office is handling
applications from Russian agents for IATA agency
accreditation. Currently 455 agents locations in

Russia are IATA Accredited.

IATA Russia is actively supporting the Simplifying
the Business initiative to reduce costs in a number
of areas. ]
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0P D L e oty of
the (reat Silk ‘Koad

Since the ancient times cities of
Azerbaijan were known as centers of
trade, culture, various crafts, science
and education. Their production was

: ! B
used both in domestic and foreign *

Road. The Caucasus part of the Great
Silk Road included cities of Sheki,
Shamakhi, Baku, Gabala, Basgal and
Lagich that were capital cities of the
country in different periods of time.
These cities are mentioned by antique,
medieval and later authors who wrote :
in the ancient Greek, Latin, Syrian,
Arab, Persian, Georgian, Turkish,
Russian, English, ltalian, German and
French languages. Among these

A variety of goods was transported in both directions through land and sea
routes of the Great Silk Road. However fame and name of the Great Silk
Road as international route was due to export to the West of oriental silk
and silk products that were even more expensive than gold and precious

authors were travelers and missioners . . e
" | stones. SHEKIis one of the ancient cities in the Caucasus.

geographers and scientists, merchants
and pilgrims, writers and poets. Various crafts were developed in Sheki-blacksmith's work, armory, copper,
tinning, jewelry, pottery, leathery, confectionary, tailoring, silk weaving,
carpet weaving, woodworking including mosaics and music instruments.
Sheki jewelers are famous for their gold belts, ear-rings, bracelets, rings,
and necklaces. But the city is most famous for its silk weaving. Sheki and
surrounding area were main silk weaving centers in Caucasus in XIX-
beginning of the XX centuries. Here 40% of total Azeri raw silk production
that covered needs of the Russian silk industry was produced. Sheki that was
called "Azeri Lyons" had the largest filature in the world. Also House of Silk
was built here. Sheki silk was awarded a medal at the world exhibition in
London in 1862. Among various embroidery types the most widespread
were tambour, silk and decorative needlework and where only men
worked.

S

-

-

Sheki is famous for its architecture monuments including Alban churches,
fortress and mosques, Palace of Sheki khans and caravan houses, baths
and bazaars, dwelling houses and bridges. Palace of Sheki khans is one of
outstanding monuments being builtin 1760s.
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Crafts & trade

Crafts of Azerbaijan have always been famous for their diversity. The
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country had well-developed trade, both domestic and
foreign. During existence of the Great Silk Road the
country was actively involved bilateral trade
transactions. This is proved by geographers and
travelers of the time and with a large number of road and
city caravan houses. Azerbaijan was connected through
bilateral land and sea routes with China, Syria, India,
Asia Minor, Iran, Egypt, Europe, North Africa, Arabic
peninsula and Russia. Russian merchants such as
famous Afanasi Nikitin used to come here for silk and
other goods and traveled further to India. That's when
England established new routes to India through
Azerbaijan and Russia. Azerbaijan exported oil and
carpets, raw silk and silk fibers, cotton and weapons,
dried fruits, salt, precious stones, jewels, saffron, natural
dye stuff (madder), polychrome ceramic and wood
non-ferrous metals and metal products,
sturgeon and black caviar, racehorses and lignum vitae.
The country has been famous for its medicinal oil called
naftalan which is unique in the world. The country
imported various furs, Chinese silk, fibers, porcelain,
faience, Indian spicery and perfume, Syrian and
Egyptian glass products. Unknown author of XIlI century
wrote that Azerbaijan cities imported Chinese silk and
fibers, precious Chinese brocade with gold threads,
precious Chinese porcelain. And it's no surprise that
even now porcelain is called "cheeni" in Azerbaijan
which means "Chinese." In general the most active trade
relations between Azerbaijan and China were in XIII-XV
centuries.

utensils,

p27

Trade routes and connections

A lot of local and international routes existed in
Azerbaijan, not only in trade but also cultural,
education, scientific, political, religious relations. Not
only merchants but also travelers, missioners, pilgrims
were using these routes. Most important routes running
through Azerbaijan were the Great Silk Road and
Spiceries Road. Both routes were running from the East
to the West both in the land and through the sea. They
ran from China, India, Central Asia, Afghanistan, Iran,
Caucasus, Asia Minor, Arabic peninsula, North Africa,
Indian Ocean, Japanese Sea, Chinese Sea, Caspian
Sea, Black Sea, Mediterranean Sea, to Russia,
Scandinavia and Europe. The following cities were
located on these routes: Baku, Tebriz, Ganja, Gabala,
Darband, Barda, Nakhchivan, Maraga, Khamadan,
Sheki, Shamakhi and Ordubad. Azerbaijan relations
with India were considered important and existed during
the Great Silk Road. Indian merchants traded most with
Baku and Shamakhi, main traded goods were spicery
and cashmere fibers known as "tirme." Baku was a transit
point for goods from China and India which were then
transported through the Black Sea and Byzantium to
Constantinople. In this regard it should be noted that
Byzantine gold coin of XIl century was found in local coin
treasures. Azerbaijan and its cities located on the Great
Silk Road were very important for Europe. In XIII-XIV
centuries Genoa and Venice kept fleet in the Caspian
Sea coast where they established main trading posts.
Great poet Nizami in his poem Seven Beauties confirms
that Great Silk Road was known in Azerbaijan. The poem
says about "Chinese khakan" (king), seven beauties
mean countries on the Silk Road. For example, Bahram,
the main character of the poem, visits seven pavilions
where beauties from all these countries are. o Musky or
black-Indian beauty o Yellow-Arabic o Green-Byzantine
o Red-Slavic o Turquoise-Egyptian o Sandal-Chinese o
White-Asian

Material culture

Azerbaijan is rich in architecture masterpieces proving its
high level of construction. Stones, marble, bricks and
woods were used in construction works. Among
memorial buildings the following ones worth noting:
Yusuf ibn Kuseyr mausoleum, Momine-khatun,
Garabaglar (Nakhchivan, XII-XIV centuries), Ahsadan-
baba (Barda, XIV century), Seid Yahya Bakuvi (Baku, XV
century) mausoleums. There existed a few types of
defense facilities: fortress cities, fortresses, castles, signal
towers, defense lines. The most important ones were:
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e Fortress cities-Baku (Old City), Ganja, Barda, Sheki,
Nakhchivan, Gabala, Beylagan ® Fortresses-Sabail in
Baku bay, Alinja in Nakhchivan, Gulistan and Galei
Bugurd in Shamakhi ¢ Defense lines-"long walls" of
Beshbarmak, Samur, Gilgilchay, Zagatala ¢ Castles and

signal towers-Maiden tower in Baku, Nardaran,
Mardakyan, Ramana on the Apsheron peninsula,
Muhas in Oguz district and Aydin bulag in Sheki Among
religious monuments there are early Christian temples of
V-VI centuries: round cupola temples in Kilisadag in
Sheki, Mamrukh, Lekit, Kish villages; basils in Kum, Lekit;
synagogues-6-cupola synagogue in Guba (XVII
century), classic-in Oguz (XIX century) and a new one in
Baku (XXI century); mosques-in Baku (Juma, XIV century,
Tezepir, XIX century, Bibi-Eybat, restored in XIX century);
in2Shemakha-Juma mosque (VII-XIX centuries). In Sheki
around 40 mosques were built, 6 of them are
operational now (built in XVI-XIX centuries). Orthodox
churches-Holy wives church in Baku, XIX century;
Ateshgah Zoroaster religion temple in the outskirts of
Baku (XVIII century); Khanegakh-on the Pirsaat river (XIII
century), on the Alinja river (XIll century). Fortresses:
Chirag-gala (VI century); Icheri Sheher (XIl century);
Sheki (XVIII century); Sabail-in Baku bay (XIIl century).
Palaces: Shirvanshakhs Palace ensemble in Baku (XV
century); Palace of Sheki khans (XVIII century). Dwelling
houses: Shekikhanovs' (XVIII century); poetess Natavan's
in Shusha (XIX century); Villas: Sh. Assadullaev's, H.2Z.
Tagiev's, M. Mukhtarov's, T.2Ashurbekov's, I.
Gadijinski's, Nobel brothers' Villa Petrolea. Baths: in
Nardaran (XIV century), in Baku fortress (XVII century), in
Sheki (XIX century). Ovdan, abdan, erdan are water
collecting facilities for capturing ground water and rain
water. They were elements of architecture panorama
and were located at caravan houses mainly, forming
small architecture complexes. Ovdan had epigraphy
indicating name of a sponsor and date of construction
as well as name of architect. For example, shakh's ovdan

28

in the Old City; ovdan of XIV-XV centuries in Shamakhi
citadel. Apsheron had over 100 ovdans in XV-XX
centuries. Caravan houses in Baku fortress, in Sheki and
on the trade routes. Bridges: through the Araz river in
outskirts of Julfa (XII-XIIl centuries); 11 and 15 span
Khudaferin bridges (VII-XIIl centuries). Azerbaijan has
lots of ethnographic monuments. These include
memorial signs on fortresses and mosques, khanegakhs
and caravan houses. Numismatic fund of the country
includes local coin stamp-silver and copper emerged in
Il century B.2C. in Alban kingdom. Later it was in
many countries including Atabeks,
lldegizids, Sefevis, local khans. Coin mints existed in
Darband, Shamakhi, Baku, Tebriz, Ganja, Gabala,
Maraga, Sheki, Barda and Nakhchivan. Along with
local money other coins circulated in Azerbaijan

circulation in

including gold, silver, copper coins of Alexander the
Great,
Osmans,

Byzantium, Sasanids, Arabs, Mongolians,
Russians etc. Magnificent jewels are
represented with gold and silver products like women's
belts and ear-rings, bracelets, necklaces, rings, buttons,
finger-rings, both domestically produced and imported.
Museums: regional and specialized, picture galleries,
carpefs museum, museum of Azerbaijan history,
museums-apartments. If's hard to over-estimate role of
the Great Silk Road international route in the history of
most countries both in the East and West. This important
road is described in many legends and eposes, however
between Il B.2C.-XV A.2D. it was a real, furcated route
servicing mankind of the Old world. Restoration of the
Great Silk Road is not just tribute to the past but
assessment of its importance now when: o Humankind
feels like a united family on the Earth o Humankind
strives for intensive exchange in culture, economy,
information, ideology, sports, education between
different countries and peoples o Humankind is ready
for a dialogue of civilizations and space travels However
not everything can be learned immediately. There are
different ways and methods of how to share
achievements and information. One of them s
international tourism which allows people from different
countries and continents meet each other, see nature
and sightseeings. Tourists coming to Azerbaijan to learn
about local routes of restored Great Silk Road can see
sightseeings, architecture masterpieces of local masters,
unique examples of material and non-material culture
known worldwide as well as learn local traditions,
original cuisine, unique dresses, dances, songs and
leave Azerbaijan with everlasting memories. [
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Historical & Rich
in [ radition

Moscow, the capital of Russia is located on the river
Moskva in the western region of Russia. The real flavor of
Moscow is situated in all the small nooks and crannies
on every street. Russian contrasts are more present here
than in any other city in Russia. Ancient monasteries and
ultra-modern monoliths stand side by side and the new
Russian millionares and the poor pensioners walk side
by side in the same streets. Moscow's streets are lined
with massive department stores and beautiful churches
that are being restored after the vandalism of the Soviet
era and the hard-line atheism of that time.

Every visitor to Moscow is irresistibly drawn to the Red
Square, the historical and spiritual heart of the city, so
loaded with associations and drama that it seems to
embody all of Russia's triumphs and tragedies.

The Kremlin glitters in the heart of Moscow. It thrills and
tantalizes whenever you see its fowers against the skyline
or its cathedrals and palaces arrayed above the Moska
River. The Kremlin is surrounded by a beautiful
residential district that is known as the Belvy Gorod or the
White Town. The Belvy Gorod was the very heart of the
city during the sixteenth century, and even today it has a
strongly medieval feel.

Moscow is also well known as the site of the Saint Basil's
Cathedral, with its elegant onion domes. The Patriarch
of Moscow, whose residence is the Danilov Monastery,
serves as the head of the Russian Orthodox Church.

Moscow has a surprising number of no less than five
airports, which are all situated about 30 to 40 km from
the city centre.

Perm

Situated along the impressive Kama River, Perm is the
most Eastern city of Europe, and is also the sixth largest
city in Russia and the second largest in the Urals. Perm is
around two-thirds the size of the United Kingdom and
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covers a great area in the very heart of the Ural
Mountains.

Perm is often internationally known as the name for the
geological period (290 - 245 million years ago) in which
the Ural Mountain Range was formed, but actually Perm
is a very young city as it was only declared as a city in
1723. Perm is a main Russian transportation hub with
the mighty Kama River, the Great Trans Siberian Railroad
and the main motorways from Moscow to Siberia that all
cross here. The city is the gateway from Europe to Asia
and o Siberia in particular.

As the cultural heart and the former capital of the Urals,
Perm is always directly associated with the Ural
Mountains. Perm has an extreme diversity of rivers and
caves that is unmatched in Russia, perfect for long
outdoor Ural Mountain tours. Most tourists often find
themselves on an excursion through the deep shafts of a
working salt mine in the ancient city of Solikamsk, taking
a shot of vodka on an excursion in the Urals oldest vodka
distillery, having a barbeque at the Europe-Asia border
or strolling through the beautiful sites of mosques,
synagogues and several catholic churches.

Perm actually owes it existence to two factors: the large
amounts of natural resources of minerals, oil and timber,
that are present in and around this area, and the perfect
location. A ferry trip on the mighty Kama River, a stroll
through the central bazaar that releases the smell of
original spicy kebabs and schwarmas being sold at all
the typical small Russian kiosks, makes Perm a must see
destination for every tourist.

The striking city of St. Petersburg is split by the River Neva
and its tributaries, with further sections delineated by the
course of the canalized Moyka and Fontanka rivers. All
these waterways conveniently divide St Petersburg into a
series of islands and make it fairly easy for visitors to get
their bearings.

St. Petersburg

St. Petersburg's centre lies on the south bank of the Neva,
with the curving River Fontanka marking its southern
boundary. The area within the Fontanka is made up by a
series of wide avenues that fan out from the most visible
landmark on the south bank of the Neva, the Admiralty.

Many of the city's greatest sights and monuments - the
Hermitage, the Russian Museum, the Mikhail Castle, the
Summer Garden and the St. Isaac and Kazan cathedrals
- are located on and around Nevskiy prospect, which is
the main avenue.

Across the Neva is Vasilevskiy Island, largest of the city's
islands, which is home to the Strelka. The Strelka is the
island's eastern tip and it is here that some of St
Petersburg's oldest institutions and most fascinating
museums can be found. On the north side of the River
Neva, the Petrograd Side is home to the Peter and Paul
Fortress. The construction of this fortress is seen as
marking the foundation of the city itself. Beyond the River
Fontanka, the two most popular destinations are the
Smolnyy, from where the Bolsheviks orchestrated the
October Revolution, and the Alexander Nevskiy
Monastery.

There are few other cities that can offer as many stunning
aftractions and intriguing moods as St. Petersburg, "the
City of Tsars". St. Petersburg is in easy reach of the
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capitals of Europe and Scandinavia and it offers luxury
accommodation, expert destination management
companies and very good travel services.

Chelyabinsk

Located on the eastern slope of the Ural Mountains,
Chelyabinsk is the major industrial, scientific, and
cultural center of the Ural Mountain area. This beautiful
city is surrounded by a pine forest and lies along the
pretty Miass River.

Chelyabinsk is slightly hilly in the west, gradually
descending to the east and sectioned by the Miass River
and narrows with lakes and swamps, which sets the
perfect hiking, skiing or ice skating spot for all types of
visitors and tourists. lce covers the rivers from the
beginning of November to the middle of April. lts
thickness runs up to 80 centimeters throught o the end
of winter and is enjoyed by all the locals who enjoy ice
skating.

Chelyabinsk has become one of Russia's major industrial
centers over the past view years, supplying well-known
metal products and nearly one-fifth of the country's big
bore pipes, over sixty percent of stainless steel and about
40 percent of road-building machines.

Citizens of and tourists to Chelyabinsk have the
opportunity to attend drama and concert theatres, an art
gallery, a huge philharmonic hall, a beautiful organ hall,

a circus, several museums and 19 cinemas.

Stroll down Arbat Street, lined with trees, lamps of cast
iron and lots of benches make the street cozy and
comfortable. There are clothing shops, bookstores, a
photo gallery, and jewelry shops. There's even an Irish
Pub. All along Arbat Street in February you can see ice
sculptures of birds, angels, people, or anything else that
came to the artist's mind.

Chelyabinsk boasts enough sites to see in the summer
and enough snow to make the whole family feel like
skiing in the winter. The city center is compact enough to
explore it by foot and the people are very hospitable.

Viadimir

Vladimir is one of the oldest and most famous cities in
the region of central Russia. It has a population of
360,000 people and covers a mere 11.145 hectares.
According to data discovered by historians and
archeologists, Vladimir was founded in 995 and was the
capital of Russia, and also the political, cultural and
religious center. The presence of the historical
characters who shaped the past can still be felt when
walking the streets of this great Russian cit

Vladimir is famous for its unique white stone cathedrals,
towers and palaces. Unlike any other northern buildings,
their exteriors are elaborately carved with high relief
stone sculptures.

The modern part of Vladimir is a part of the Golden Ring
of the ancient Russian cities and is a significant tourist
center. Its three chief monuments, that are inscribed by
the UNESCO on the World Heritage List are definitely a
must-see. The 5-domed Assumption Neoclassical Style
Cathedral was constructed in 1158 and was painted by
the great Andrei Rublev and Daniil Chernyiin 1408. The
Warrior-like Cathedral of St. Demetrius was built in the
years 1194 to 1197 and represents a truly international
project of Russian and Byzantine masters. The Golden
Gate was originally a tower over the city's main gate and
was builtduring the years 115810 1164.

The geographical position of Vladimir also makes it an
attractive place not only for tourism but also for business
development. The city is located in the Central Region of
Russia, about 180km east of Moscow and not far from
other scientific-industrial centers, such as Nizhni-
Novgorod, Ivanovo, Yaroslavl and Ryazan. Vladimir is
splendidly linked with them by railways, highways and
hundreds of big and small rivers with the overall length
of 8.6 thousand km flow on territory. [
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almost entirely

The territory of Kyrgyzstan is

mountainous, making it a perfect destination for many
different kinds of trekking. Kyrgyzstan's mountains also
boast many natural hot springs, and Lake Issyk-Kul, the
second largest alpine lake in the world (after Lake
Titicaca) offers many beautiful beaches for relaxing and
swimming during the summer.

Kyrgyzstan is made up of seven different oblasts, Chui,
where the capital, Bishkek, is located, Talas, Issyk-Kul,
Naryn, Jalal-Abad, Osh and Batken. Culturally, Chui
and lIssyk-Kul are by far the most Russified areas of the
country. Naryn and Talas contain the most traditionally
Kyrgyz populations, while Jalal-Abad, Osh and Batken
enjoy a strong Uzbek influence on both their culture and
language.

The most prominent local languages are Russian and
Kyrgyz, with a smattering of Kazakh spoken in the North,
while in the South it is common to hear Uzbek, or Kyrgyz-
Uzbek creole. Kyrgyz-Russian creole is also extremely
common in the Northern provinces especially, but in the
country as a whole. Most locals, if they study a foreign
language, study English. A few are familiar with German
or French, but a reliable English-speaker can be found in
most large towns

What Kyrgyzstan lacks in gracious buildings and fancy

32

cakes it makes up for with nomadic traditions such as
laid-back hospitality, a healthy distrust of authority and @
fondness for drinking fermented mare's milk. It is
perhaps the most accessible and welcoming of the
Central Asian republics.

British Mediterranean has three flights a week from
London to Bishkek, the capital city of Kyrgyzstan. Bishkek
is connected with Istanbul, Moscow, Kiev and
Novosibirsk. If's also a possibility to fly into Almaty in
Kazakstan and catch a bus for the three hour ride to
Bishkek (a Kazakstan transit visa is required). Trains run
from Bishkek a few times a week to Tashkent
(Uzbekistan), Almaty and Krasnoyarsk (Siberia), and
daily to Moscow. There are frequent buses between
Bishkek and Tashkent and Almaty, though you often have
to change buses at the border; a seasonal bus service
links Osh and Kashgar via the Irkeshtam Pass and
special jeep tours cross from Bishkek to Kashgar via the
Torugart Pass.

Flying is the least edifying and arguably the most
dangerous mode of transport in Kyrgyzstan, but in winter
it can be the only way to beat the snow. Bishkek-to-Osh
is a popular flight. Shared taxis are the most frequent
and convenient way to get between towns cheaply, and
the best way to see what remains of the land of the
nomads. There are also buses and minibuses, but
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journeys are slow and vehicles are prone to breakdowns.
Shared taxis shuttle travellers between most towns.
Larger towns have public buses and marshrutnoe
minibuses buzzing around on fixed routes.

Ala-Archa Canyon

This grand, rugged but very accessible gorge is a state
nature park offering dozens of walking and trekking
possibilities, including hikes to glaciers and, for the
serious mountaineer, treks to the region's highest peak.
There are basic shelters scattered throughout the park
but the best way to enjoy the area is to bring your own
tent and supplies.

You can use the Upper Ala-Archa Mountain Ski Base as
a starting point from which to ski on glaciers, even in
summer, though lifts only operate during the December
to April winter season. Bishkek travel agents can arrange
excursions o the canyon or you can make your own way
there by car or by using the local buses. A small fee is
charged at the entrance to the park.

Lake Issyk-Kul

Lake Issyk-Kul is a huge dent, filled with water, folded
between the 4000m (13123ft) peaks of the Kingey
Alatau and the Terskey Alatau ranges. It sits 1600m
(5250ft) above sea level and measures a huge 170km
(105mi) long and 70km (43mi) across, making it the
second-largest alpine lake in the world after Lake
Titicaca in South America.

The main reason to come here is to soak up the lakeside
ambience, enjoy the thermal springs and remaining
spas, explore some of the best hiking trails in Central
Asia (from the town of Karakol) and try your hand at
catching the local trout - allegedly bulking up to a prized
35kg.

Mountain wildlife includes big cats, ibex, bear and wild
boar, though a serious poaching problem exists. Give
yourself at least a week to explore this region and
improve your leg definition .

Osh

The standard refrain from anyone you ask is that 'Osh is
older than Rome'. Legends credit all sorts of people with
its founding, from King Solomon (Suleyman) to
Alexander the Great. These days it's Kyrgyzstan's second-
biggest city and the administrative centre of the huge,
populous province that engulfs the Fergana valley on the
Kyrgyzstan side.

It suffers a kind of demographic schizophrenia, being a
major centre of Kyrgyzstan but with a strong (40%) Uzbek
population more in tune with Uzbekistan and the rest of
the Fergana valley.

Trekking & Camping

The Tien-Shan mountains dominate the country. The
oblast borders are decided based mainly on the location
of spurs of the range and mountain passes. For those
interested in trekking and camping, every oblast offers
different attractions and challenges. Some of the most
popular locations from camping are southern Osh, the
area between Naryn City and the Torugart pass, and the
mountains and glaciers surrounding Karakol in Issyk-
Kul. Local guides and porters can be hired from many
different tour companies in Bishkek and in the oblast
capitals.

Skiing is still in its infancy as a tourism industry, but there
is one fairly cheap and well-equipped base about a half-
hour from Bishkek. In the Karakol Valley National Park,
outside Karakol, there is also a ski base with three T-bars
and rental equipment available of good quality.

Nomadic Tradition

Kyrgyz culture is based on nomadic traditions that
harkens back to the days of the Mongol hordes.
Although modern Kyrgyz people live mainly in houses or
apartment buildings, in the summer fime it is still possible
to observe the native people living in a yurt with their
herds of sheep, goats, horses, and occasionally even
yaks. There are a number of yurt camps that cater to
tourists in every oblast; some of the most notable (and
remote) are in Tash Rabat, the "House of Stones' in
Naryn oblast past Naryn City, and in Jety-Oguz ("Seven
Bulls") Valley near the city of Karakol on Lake Issyk-Kul.

Kyrgyz women produce a variety of handicrafts created
out of felt, including slippers, bags, decorative panels,
traditional hats known as "Kalpaks" and colorful carpets
called "shyrdaks." These carpets are made in a variety of
sizes, from foot-by-foot sized to several yards in length.
Shyrdaks come in a wide variety of traditional patterns;
the Kyrgyz favor brightly colored ones, often combining
bright red and green. More subtly-hued shyrdaks, made
for foreign customers, can be found in Bishkek, often for
a slightly higher price than the more "traditional" carpets.
Naryn oblast is widely considered the home of the best
shyrdak makers in the country; there are several
cooperatives there where it is possible to commission a
work specially. [

Indo-CIS Business Jan-Mar 2008



ﬂ(@wk/zstm —y

ancient and modern cultures

The Republic of Kazakhstan is well known for rather
unique natural and geographic conditions.

Astana

Astana, the capital city of Kazakhstan is an important
industry and cultural center of the republic, also railway
auto-transport junction. In the past it was famous for its
fairs. Merchants from all regions of Kazakhstan, Russia
and Central Asian countries used to gather and show
their goods. As the development of untouched lands
began, the town was renamed Tselinograd and typified
the administrative center of an agricultural region.

Since acquiring the status of the capital of Kazakhstan in
1997 the city's face has changed dramatically. The
architects and builders working in the capital create
wonderful architectural ensembles, which har moniously
combine modern design and oriental color.

The Baiterek Tower has become the city's symbol and its
visiting card. The height of the construction is 105
meters. At the mark of 97 meters there is an observa tion
deck providing a bird's eye view of the city. The figure of
97 was not chosen at random. It symbolizes the year of
moving the capital from Almaty to Astana. The Baiterek
Tower accommodates an art gallery, a large aquarium
and a restaurant.

Astana in turning into one of the main business centers.
All governmental organizations, diplomatic missions of

44 countries and 113 joint ventures and foreign
businesses are located there.

Every year the city hosts various international industrial
exhibitions, conferences musical contests and festivals of
Kazakhstani people.

In 1999 by the decision of UNESCO Astana was
awarded the title of World City. The city has an 18&ra and
ballet theater, a drama theater and a variety of museums
Monuments of Astana are a linking element between the
new capital and its history held in esteem by all peoples
of Kazakhstan.

Currently many administrative buildings, business and
entertainment centers of the capital of Kazakhstan are
under construction. Among them is Duman
enterfainment complex. Itis a place for public recreation
featuring an oceanarium, a 3D movie theater, a theater,
area for slot machines and inferactive games, a
multifunctional sideshow venue, bowling, a night club, a
casino, a hotel, cafes and restaurants and an indoor
aquapark.

Another attraction of Astana is the ethnopark "Map of
Kazakhstan- Atameken" representing a unique outdoor
museum. The map area of 1.7 hectares features cities
and historical memorials of Kazakhstan.

The climate of the region is extreme with typically long
and snowy winters. Average January temperatureis -14 °

Indo-CIS Business »  Jan-Mar 2008



C to 18 °C with dropdown below -40°C. Spring is late
but amazing beautiful. It comes at the end of March. At
this time steppe looks especially wonderful with its wealth
of blooming toffees and tulips. Summers are moderately
hot, with lots of showers and dear sunny days. Average
Julvtemperature is pins 20 ° N to 24 °C.

Southern Kazakhstan (Almaty, Jambyl, South-
Kazakhstan and Kyzylorda regions) is an area rich with
ancient history and culture known for such famous
monuments of medieval architecture as mausoleums of
Aisha-Bibi, Karakhan, Babadzha-Khatun in Taraz, an
architectural ensemble of Khodja Akhmet Yasavi in
Turkestan, etc. This list may be nicely supplemented with
unique Scythian burial mounds in Semirechje (Almaty
region). It is, incidentally, the very region that has played
host to the world-famous space-vehicle launching site
Baikonyr. Besides, the region affords unique climatic
opportunities for recreation, rehabilitation, hunting,
alpinism, mountain-skiing and skating.

Almaty

According to history the city of Almaty in Kazakhstan was
set on the place of the ancient settlement Almaty, which
dates from the Ill century BC. In 1854 it was developed
as a frontier fort at the border of the Russian Empire. For
the first time the city has been named Vernyi, later Alma-
Ata and now - Almaty.

Artifacts, including ones from the Issyk burial-place, a
burial-place of a young warrior, located about 70 km far
from Almaty. The number of golden handicrafts found
there exceeds 4 thousand units, which are exhibited at
the Golden Hall of the Central Museum of the Republic.

West Kazakhstan (Aktobe, Atyrau, Mangystau regions) is
situated on the crossroads of the European and Asian
continents in the basin of the Caspian Sea, the Volga
and the Ural. It is the location of the world second
deepest depression that of Kargije lying 132 m below
remarkable chalky rocks. Tremendous
scientific interest present reserves and monuments of
ancient Mangyshlak and Ustyurt, numerous memorable
places evoking Kazakh epos.

sea level,

In North Kazakhstan (Kostanay, North-Kazakhstan and
Pavlodar regions), everything landscape, climatic
conditions favor all sorts of tourist recreation
automobile, bicycle, water ones.

Health resorts of Kokshetau, Bayan-aul, Muyaldy offer
fine rehabilitation opportunities while natural preserves
Kurgaldzhino and Naurzum would be quite inferesting
for amateurs of “cognitive” tourism.

£

Central Kazakhstan (Karagandy region) displays to
perfect advantage one of the largest lakes of the world
the lake of Balkhash supplemented by a unique

mountainous and forest oasis. The area harbors plenty
of memorable places exhibiting various archaeological
and ethnographic relics.

East Kazakhstan is represented by the Altai and its
wooded foothills, the river of Irtysh and such lakes as
Zaisan, Markakol, Alakol, Sauskan. Fairly rich are flora
and fauna of the region. Besides Semipalatinsk region is
the birthplace of the great Kazakh poet enlightener
Abay Kunanbaev, remarkable writer Mukhtar Auezov.

Alakol, a lake of healing powers

Alakol (Multi-colored lake) is one of the most unique
lokes in Kazakhstan. It is located in the south-eastern
part of the Republic on the border with China. Alakol
Lake is the biggest lake of the whole chain of Alakol
lakes. It is unique in its beauty and wildlife. The lake is
located 347 meters above sea level, it is 104 km long
and 52 km wide.

The lake's shore has unique black medicinal pebble. The
water of Alakol lake has the same structure as sea water:
chloride-sulphate-sodium. Alakol's water is warm and
the average summer temperature of the water is 26
degrees Celsius. The lake's water is said to be helpful in
treating many skin diseases and has a good effect on
arthritis, the nervous system. It also improves the general
condition of the body. Alakol valley is in the zone of
insufficient moistening and it is a great climate for
treating lung diseases. Good results of treating such
diseases as psoriasis, eczema, neurodermatitis and
neftle-rash have been proven scientifically and in
practice. Tourists can stay at the recreation center
"Arktur" located in the Northeast region of Almaty and is
located on the southwest coast of the lake. |
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23 roaoBLIMHA aKTOBOIro AHA KCNoptHo MMnopTHOro baHka

Bocxoaawmm HOr 4onXeH M3MeHUTb

rnobanbHoOEe 3KOHOMMYEecKoe

yrnpaB/iieHne

- Keman Aepsuc, AommnHucrtpatop NPOOH

Keman [apsuc,

Bbiaepixku.

B nocnegHun pas g tam 6bin oceHbto 2005 roga. A
MOMHIO, KaKk B TO BpeMsi MOU WMHAWNCKWME ApY3bs
cnopunmn, MoxXeT M 6biTb YCTOWUYMBOMN
CpeAHEeCpOYHON LieNnbio TenM pocTa B 8% wmiin MoXeT
6biTb 7% 6yner 6onee pUanUCTUYHOM LEnNbHo.
MexayHapoAHble 3KCMepTbl MpeacKasbiBAKU
MeHbLINI Temn pocTta ana WNHaum okono 6% B
cnepgywwne pgecaTtb net. HbiHe pgebart
nepemectuncsa: Today the debate has shifted:
60/bWMHCTBO MNPOrHO30B, HAUWMOHANbHbLIX Wn
MeXAYyHapoAHbIX NMOAHAINCE B paioH 8 — 9 % no
MeHblUen Mepe B NpeacTosLne roabl.

NHans BMecTe ¢ KuTaeM CTaHOBATCA HOBbIMU
rmraHtammM B MMUPOBOM 3KOHOMMKe. OHM nogatoT
OrpoOMHble HaAeXAbl He TOSIbKO CBOMM HapoaaM, HO
COTHSIM MW/IZIMOHAM rpaxhaHaM pa3BuatoLWMXCs
CTpaH, KOTOpble MOryT HayaTb BepuUTb B TO, 4TO
OEeNCTBUTENIbHO MOXHO AOrHaTh 6oraTble pasBuTbie
CTpaHbl, YTO MUp He ByAeT Ha BeYHO pa3fenéH Ha
UMYLUMX WU HEe MMYLWKMX M 4YTO Halwe HoBoe 21
CTONIETUE MOXET CTaTb  BeIMYANLLUNM CXOXAEHNEM
a He pacxoXAaeHMEM.

PaHblwie TOXe O6biAnM NpuMepbl CTPEMUTENIbLHOMO
pocTta: {AnoHusa, 3a 4eTblpe AecsaTka et nocne
BTOPON MWPOBOW BOWHbI, COBCEM HeAABHO
Koperickasa Pecnybnuka. Ho m™acwTtabbl 3Tux
npuMepoB 6bIN OrpaHUYeHbIMXU U HE MPUBENN K
ynyyweHUt B BCeMUpPHOMacwTabHOM
pacnpeneneHmn pgoxopa. Ho cenuyac npoucxoauTt
Takoe ynydlweHue, XOTS MaCCUMBHbI MNOAbEM
HepaBeHCTBaA BHYTPW MHOIMX CTpaH Mupa

AoMmnHuctpartop [lporpammb
Opranunsaumm O6beanHéHHbIX Hauun (MPOOH), BbICTYNWA C peybto
Ha TeMy «[lepCnUKTMBbI HOBOM CTPYKTYPbl BCEMUPHON SKOHOMUKN>»
Mo cnyyar 23 rogoBLIMHA aKTOBOro AHS DKCMNOPTHO MMMNOpPTHOro
baHka WHauun 18 mapTta, 2008 B Mymbau.
Nuauto BMmecTe ¢ aeneraumen NMPOOH, cunMTaeT, 4To BOCXOASALINMA
lOr, B ToM u4ucne mn WHAMSA, [OMXKHb
ynpaBieHune C Lenblo yydLleHUs BCEMUPHOM SKOHOMUKM.

PazButug

[epBunc, noceTuBLLNN

U3MEHUTb rNnobanbHoe

HelWTpanusyeT ypaBHOBewMBawWNn s3¢pdekT
MHOWNACKOrO W KuTanckoro pocrta. OtcyTcTBue
Kakoro nmbo cyLecTBeHHOro nporpecca B cTpaHax
Abdpurkn pacnosioxeHHblX K tory oT Caxapbl
COAENCTBYET YMNOPHOM YCTOMYMBOCTU BCEMUPHOIO
HepaBeHCTBa.

M BoT netom 2007 rogy nosiBusiacb HoBasi HageXxaa
B CBSI3U C 6bICTpbIM pocToM NHAMKM 1 Kntasa: cMmoxeT
N 3TOT «A3MATCKMN pPoOCT» MNoMoYb u3bexaTb
3HAYNMMOIO CHUXEHUSA BCEMUPHOTO
3KOHOMMYECKOr0 pa3BUTUS, HE CMOTPS Ha TO, 4TO
ycnosusa 6nM3Kne K pPeLEeCcCUMOHbIM MOTYyT
npebnaaatb B 2008 1 2009 roaax, ocobeHHo B CLLA
rnocsie pacnpocTpaHeHUs TaM UMOTEYHOro Kpmaunca?

A cdokycupycb Ha ABYX W3MepeHuax
CErofHsILHEeN BCEMMPHOM 3KOHOMWKM, KOTOpble
peneBaHTHbl MHAWW. B Hayane s noaentocb C BaMu
HEKOTOPbIMM MOWMM MbICISIMMU O POSIK, KOTOPYHO
urpaet (UHAHCOBbLIA CEKTOP B MeXAYyHapOAHbIX
SKOHOMMYECKMX AeflaX M O TOM, YTO HEeKoTopble
Havanu HasblBaTb «OUHAHCOBbLIM KanuTaaM3MoM» B
NPOTUBOBEC «MPOMbILIIEHHOMY KamnuTanmuaMy», Kak
€ro HasblBann paHee.

AHaNUTUKN M3 Pas/INYHbIX CTpaH MUpa 3a[aroTcs
BOMPOCOM WM PasMbIWSIAIOT, YTO Ha4yano UNoTeYHbIN
kpusnc B CLUA, KOTOpbIN NOCE 3TOro pa3Buica Tam
M B HEKOTOPbIX YacTax EBponbl B cCEpbE3HbIN KpU3NC
(PNHaAHCOBOro CekKTopa, MOrywuih nOBAUATL Ha
pa3BuBalLWMMecs CTpaHbl, B 4YacHOCTU WHAMIO.
MNostomy g xoTen 66l NoAEeNUTCSH C BAMU HEKOTOPSAMU
NNYHBIMKM coobpaxeHnsamnu o cobbITMaX B
(nHaHCOBOM ceKTope, MMes B BUAY A0SITOCPOUHbIE
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nepcnekTuBbl. 8 xoTen 6bl yaenuTb BHUMaHMeE eLle
0AHOMY acnekTy wuaywero cerndac pebarta,
KacaloLerocss U3MeHeHUs CTPYKTYpbl BCEMUPHOM
5KOHOMMKM W PacCMOTPETb  YBEMYMBAIOLLYHOCS
ponto«socxoasuero Ora» B MakpoaKOHOMUYECKOM
COBOKYMHOCTW, M 4TO 3TO O3Ha4yaeT, Kak Ans
pacnpeneneHus, Tak U pocta A0X0A0B B MUPOBOWA
3KOHOMMKe. M B 3aKNOUYEHUM A CKaXy HECKObKO
CNOB O BOMpOCe Kacawllerocs ynpasaeHUs
rnobanbHOM 3KOHOMWKOW, B CBETe HeAaBHUX
CobbITUA M HOBOW CTPYKTYpbl BCEMWUPHOM
3KOHOMUKM

1. YckopeHue rnobasbHOro pocrta u
(rHaHCOBbIN CEKTOP

[JOBOMBHO ACHO BUAHO, YTO B NocnegHue ABaauaTth
net Habnwopanca 6bICTPbIA BCEMUPHBIN POCT, 3a
MUCKJIIOYEHMEM HECKOJIbKMX neT — 3To B 1997 roay,
notom B 2001 roay u cenyac B 2008, X0TS Mbl He
3HAaeM Kakol cepbé3HocTn 6yayT creaytowmne
3ameaneHuns. Bce 3TM Tpu nepepbiBa B pocTe
npomM3oWwnn m3-3a TpyaHocTen B (UHAHCOBOM
cekTtope, 6onee wunu m™MeHee rnobanbHOro
xapakTtepa. [lepBbiIM (PWHAHCOBbLIM LOKOM 6bin
A3naTcknn HUHAHCOBLIN KPU3UC, KOTOpPbIN
pacnpocTpaHuacs Ha Poccuio wmn  JlaTUHCKYHO
AMepuKy.

Mbl BCce eweé wucnbiTbiIBaeM TpeTUM LWoK
(NHAHCOBbLIX KPWU3WCOB, KOTOpblEe WCMbITbIBAET
BCEMUPHasi SKOHOMMKA C Havana 90 —bIX ro40B.

®aKkTOM OCTaéTcsa TO, YTO DMHAHCOBbLIA CEKTOP HU
Koraa He MoxeT 6bITb YACTO YacTHbIM AenoM. OH
HaxoAMTCA B LUEHTpe COBPEMEHHON PbIHOYHOM
3KOHOMMKM U WUrpaeT OpraHM3yrLyl posib Ha
6naro obwectBa. Ero Heypaum BAunswT Ha
3KOHOMMKY B LE/IOM M Ha BCeX rpaxgaH. Te, KTo
onpeaenstoT o6LWeCcTBEHHY0 MOSINTUKY, HE AOIKHbI
Mno3BO/IMTb (UHAHCOBOMY CeKTOpYy TepneTb
HeyAaun B CUCTEMATUMUECKOM MaHEPE U AOIKHbI TEM
MM MHbIM cnocobom cnacaTb ero. [1o3ToMy, O4YeHb
BaXXHO peryampoBaTb €ro TakuM crnocobowm,
KOTOpbI NoowpsaeT OTBEeTCTBEHHOCTb, 6onee
OO/ITOCPOYHbIA FOPU30OH W OLEHKY pucka ero
yNpaBAsoWUMN, YTO HE yCeKaeTCcss HeunsbexxHomn
HeobxoANMOCTbIO coumanmsaumm 60nbLlIMX NOTEPD.

OTn coobparkeHnst OCHOBaHbI Ha COObITUAX B CaMbIX
pa3BUTbIX M BOraTbiXx SKOHOMMKAX MMpPa M TaKXe Ha
obpaTHOM [ABMWXeEHWUW TMOTOKA KanuTasnos,
HabnoagaBwerocs B MpPOWIAOM BO MHOTUX
MOSIBNISIOLLMNXCS PbIHOYHbIX 9KOHOMUKAX.

OHM MoXxeT 6bITb NpAMbIM 06pa3oM U1 He KacarTCs
MHaovn, rpe PpUHAHCOBbLIM CeKTOPp
nnbepanuanpyetcsd nNOCTeNeHHO, rae
rocynapcrBeHHble (UHAHCOBble WHCTUTYTbl BCE
elwé nrpatoT BaXKHYI pOfib U rae CYET ABUXKEHUS
KanuTtana OTKPbIT TOJIbKO YaCTU4YHO. TeM He MeHee,

3T 6e3nopsagky MOryT MOBAMATbL U Ha WHAu.
bonee Toro, paan eé cobCTBEHHOr0 pa3BnTUA 6bIN10
6bl Nose3HbIM eLwé 6onee ykpennaTb CNOCO6HOCTb
dnHaHCcoOBOro cekTopa MoOb6uIM3MpoOBaTbH
MPOMEXYTOYHble PEeCcCypCbl, BKJ/HOYAsh BHeELIHME
pecypcbl. [enas 370, 6bi10 6bl MNOME3HbIM
aHanM3npoBaTb HEKOTOpble 3KLUEeCCHl,
npouswealne B MMpe U NOCTPOUTb COBPEMEHHYIO
CUCTEMY YMNpaB/IEHUS, COYETAIOLLY0 MOOoLpeHUs
OMHaMM3Ma M HOBATOPCTBA W Mepbl MOOLLpPEHUS
OTBETCTBEHHOCTW M AOJITOCPOYHbIE TOPU30OHTDI

2. MN3MeHsOWANACA CTPYKTypa BCEMUPHOM
3KOHOMMKM.

A cevac no3BosibTe MHe 06paTUTb Balle BHMMaHue
Ha TO, KaK BJIMAET HbIHELWHWI crnaj B HEKOTOPbIX
6oraTbiXx 3KOHOMMKAxX MMpa Ha BCEMUPHbIN POCT U
pOCT B pa3BMBAWOLLIMXCSA CTpaHax, B CBeTe
HabnwaawUMXCs celdac CTPYKTYPHbIX
M3MEHEHUN.

HekoTopble yTBepXaalT, 4YTO BO MNpekKkwu
CepbEé3HOCTM XapakTepa cnaja B pa3BUTbIX
CTpaHax Mupa, 3a4atoro, YMNOMSHYTbIMW Bbille,
TPYAHOCTSAMW B (DMHAHCOBOM CeKTOpe, BCEMUPHbIN
cnag 6ypetr orpaHudeH 6narogaps BecCy HOBbIX
9KOHOMUK, obpeTaeMbix «BoCXoAsAWMM HOrom» m B
yactHoctn UHamen v Kutaem. lNosaTtoMy paBante
paccMOTPUM U3MEHEHUA B CTPYTYpe N TEHAEHLMUAX
cnaja BO BCEMUPHOW 3KOHOMMKE.

B Hauane, aecatb cambix 6oraTbix CTpaH Mmpa 6bisn
B CpegHeM TonbkOo B fABa pasa 6oraue no
CPaBHEHMUIO C 3TUMK BbICTPO pacTyLWwMMKN CTpaHaMm
AecaTbio cTpaHamu. Ho B cneaytowime noaTopa Beka
nx 6oraTtcteo yTpounocb. OgHako B 60 rogax
6bICTPO pacTylwimMe CTpaHbl Hayanu [OrOHATb U
NnoKpbiBaTb pa3pbiB B Aoxoge. W ceinyac nocne
AONroro nepuoja pacxoXAeHUs HacTaér nepuoj
CXOXAEHUS ANS 3TUX CTPaH.

NHans ponrnii nepmos BpeMeHu He 6bisia 04HOM 13
6bICTPO pasBuBatwmxca crpaH tOra. [MoaTomy,
MOXeM M Mbl CKasaTb, 4YTO COBpEMeHHas 3pa
rnobanusaumm SBMASETCA OAHUM U3 E/IEMEHTOB
cXoxAeHus? K coxaneHuto, WUCTopus He Tak
npocra.

McTopusa 34ecb — 3TO MacCMBHOE M HacTolumBoe
pacxoxaeHue. TO UTO MO3BOMSIET HEKOTOPbIM
pa3BMBalOLLMMCS CTpaHaM W3BeKaTb MNOMb3y U3
rnobanusaumm U [OroHATb 6oraTble CTpaHbl He
NMPOMCXOAUT B paae CTpaH, MHOTME U3 KOTOPbIX, HO
He BCe, HaxoasTcs B AdpuKe.

TeMm He MeHee, 6narogaps, B OCHOBHOM, OFTPOMHOMY
HaceneHuto WHAMM n Kutas M 3KOHOMUYECKUM
OOCTUMXKEHMSAM 3TUX ABYX TMMAHTOB, MNpPaBWJIbHO
6b110 6bl CKasaTb, UYTO TEHAEHLUMS CXOXAEHUS,
KOrga OHa B3BELIMBAETCH HACesIeHWEM, CUJIbHEE,
YyeM TeHAEeHUWUs pacxoxXaeHusa n B 6onbluen yactu
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Bocxoggauwero Hra, HakoHeu, Joxod Ha Ayuwy
HaceneHna JOroHAET TOT, YTO B Ppa3BUTbIX CTpaHaxX.

EcTe Takxe pacTywas v BneyaTaswowas posnb
FOXKHbIX TPAHCHALUMOHaNbHbIX KOMMaHWN, MHOTME 13
KOTOPbIX WHAWACKNE W POJib, KOTOPYI OHU ByayT
urpatb B MMPOBOM 3KOHOMUKE. Takue aHanusbl He
BXOASAT B PaMKW MOeNr cerogHswHen nekumun. U
[eACTBUTENBbHO, XOTS €CTb MHOI0 akaAeMUYECKON 1
npodeccnoHanbHor paboTbl MO 3TUM JIMHUSAM,
cea3b Mexay CesepoMm wu Orom, koTopas
npuobpena BaXXHOCTb B MOC/I€AHNE roAbl, OCTAETCs
He OCTAaTOYHO aHUTN3MPOBAHHON.

Mo3BoNbTE MHE MOAYEPKHYTb, YTO akT TOro, 4To
Ha 3ToM 3Tane <«Bocxoasawmin HOr» npuobpén
60/1bLWON BEC B MUPOBOM 3KOHOMUKE, HE 03HAYaET,
4TO npousonaeT pas3efMHeEHMe pocTa B
npeacrosilime mecsiubl n roga. Ecnm 6oraTbii CeBep
ncnbiTaetr 6onee CypoBblii chnag, 4YeM cenyac
MPOrHO3MpyeTCcs, C TEMNOM poCcTa B MeHee yeM 1.5
% B nepuog 2008-2009 r., TO NocneacTBus Ans
«Bocxogswero KOra» Toxe 6yayt cypoBbiMu. B
3TOM KOHTEKCTE Ba>HO MOMHWUTb, YTO BHYTPEHHUN
aMepuKaHCKUA PbIHOK MOXET COKpaTUTCsa Aaxe
ecnn poct BBM CLWA ocTtaHeTca 3HaA4YMMO
MO3UTUBHBIM, YYMUTbIBas NageHUe Kypca gosisapa m
BEpPOSITHOE YyMeHblleHne pgedununta TeKylero
CYyéTa , YTO SBNSETCHA 4YacTbio obuiero nmpouecca
npucnocabnueaHmnsa. S aymato, 4UYTO Mbl He
NMOJIHOCTbIO MOHMMaeM MAYLWMI cenyac CIO0XHbIN
npouecc coeanHeHns. B cosgaHnm mogenu MHoroe
3aBUCUT OT TOrO, YTO MOHMMAETCHA MOoA4 MOHATUEM
9K30reHHbl (BHEWHWUN) U DSHAOFEHHbIN
(BHYTpeHHM). N KOHeYHO MHOroe 6yaeTt 3aBUCUTb
OT MONUTMYECKUX peakumin. Kak HepasHO
NoAYEPKHY HOBbLIN yrpasnsoowmi anpektop MBO,
€CTb MHOr0 CTpaH B MUpe C AOCTAaTOYHO CUSIbHOM
durckanbHOM no3vumMern u 3TU CTpaHbl CMOTYT
NMOMOYb MPOTUBOAENCTBOBATb CWMIaM TOJIKAKOLUM
9KOHOMUKY B craj. 3To 3asaBNeHNe, nucxogsawme ot
rnaBbl MHCTUTYTa M3BECTHOMO 3a CBOM (OUCKaAbHbIN
KOHCEPBATU3M, YAUBWUIIO MHOMMX, HO S CYMUTALD, YTO
JomuHuk Ctpaycc KaxH 6bin OOBOAbHO TMpaB
noAYepKHYB HeOob6XoAMMOCTb MeXAYHapoLHOro
noaxogda K (UCKanbHOW MONIMTUKE, CO CTpaHaMm
nmerwmmn 6onblie GuUcKanbHOro onepaumMoHHOro
3anaca n umMmewwmx 6onbwe cnocobHoOCTH
3alNTUTb BCEMUPHYO SKOHOMUKY OT peLeccum .

Ceiyac ™Mbl HaxoAMMCH B TMNOJIOXEHUMN
3HAUMTENbHOM HeyBepeHHOCTW. HauwmHas c neta
2007 roma noytu Kaxaas Hepens npuHocuna
njaoxme HOBOCTM OT (pMHaHCoOBOro cektopa B CLLUA n
EBpone, rape 6one3Hb yrnybnsnace w
pacnpocTpaHsaflacb Ha Bce @QUHAHCOBbLIE
MHCTUTYTbl. Bo MHOrmx cny4dasx 370 6blna He
TONMbKO nNWKBMAHas npobnema, HO W Takxe
npobnemMa HennatéxecnocobHoctn. C pgpyrom

CTOpPOHbI, yuuUTbiBasi MacwTabbl 6ecnopsaakoB B
(1HaHCOBOM ceKTope, peanbHblii CEKTOP A0BOJIbHO
XOpOLLO COMPOTUBASAETCS, MO MeHbluein Mepe Ao
Cero BpeMeHu.

JOBONBHO YAMBUTENBHO TO, YTO Mbl TAaKXe BUAUM
6e30CTaHOBOYHbIN POCT LEH Ha NpoAOBOJSIbCTBUE
apnaowmMcs  6esnpeumaeHTHbIM B nocnegHue
roAbl, 4TO caMo no cebe MoxeT 6bITb PACCMOTPEHHO
KaK «pa3xoXAeHume»: «He pacxoxaeHume» tOra oT
CeBepa, a «pacxoxaeHue» O0XUAaHui peasnibHOro
ceKkTopa OT HacTpoeHus B (MHAHCOBOM cekTope!
Beab o4yeHb O6bICTPbIM pPOCT UEH Cbipba WU
npPoOAOBONILCTBUS  AOJIXKEH 03Ha4yaTb CUJIbHbIN
6yayLwmn pocT, a He peleccuto. 9 aymato, UTo s He
6yay oyeHb HebnaropasyMHbIM caenaTtb CUJIbHble
MpoOrHo3bl cerogHsa. Ho MHe KaXeTcsl, 4To 3To 6blS10
TaK B YKa3aHHbIX Bbile ABYyX (UHAHCOBbIX
ceKTopax, CuibHas NoIMTUYECKas peakums B OTBET
Ha naHuKy B GMHAHCOBOM CEKTOPE, B YaCTHOCTU B
CLUA, MOXeT NoOMO4Yb OCTAaHOBUTb COCKasib3blBaHME
B peueccuio.

OTOo Takxe MoxeT 6bITb TO, YUTO aBTOHOMHO WK
UNCTO PpernmoHanbHO ynpaBnsemMas 4acTb
3¢ dpeKkTBHOro TpeboBaHWSA, B YaCTHOCTM
MHBECTULMOHHOro TpeboBaHUSA, 3HAYUTESIbHO
BO3pacna, B Kntae n MHann v gpyrux 4actax Asumu.
OTO 3acny>XuBaeT TWaTeNbHOro aHanusa. B ntore
€CTb LWAaHChl TOro, YTO 3TOT BKAA4 «BOCXOAALLErO
lOra» BMecTe C [ENCTBUTENbHO 3SHEPrUYHOWN
KenHe3nncKon CMecbld 3KCMAaHCUMOHUCTCKOM
nonntuku B CLUA, 6yaeTt nmetb CUbHbIA 3P deKkT n
ocTaHoBWUT cnapg B xoae 2008 roga, Bonpekun 6onee
KOHCepBaTUBHON no3unumn EBponenckoro
LleHTpanbHOro baHka, KOTOpPbIK ynApaAMO
npuaEpXMBaAeTCs NoAXoAY « KOHTPOAb MHMNALUK
SIBNISIETCS HaWWM eAMHCTBEHHbIM MaHAaToM». Tak
UTO BCEMWUPHbLIA POCT MOXeT MpoAoIKaTCA B
npegenax 2-3 % B npeacrtoswmne aAsa roja.
KOHeuyHO He TakoW nopbiB POCTa, KOTOPbIA Mbl
Bnaenm B 2002-2006 r., HO AOCTaATOYHbIN, YTOOLI
AepXaTbCsa BAANN OT peLecum 1 nsbexaTb YXKacHYo
6onb, KOTOpass MOXEeT O0b6pylwnTca Ha camble
6enHble N ysA3BMMble CNIOM HapogoB  Mupa. OTO
TakXe B Kakoih- TO Mepe 3awutut Wagunwo ot
rnobanbHbiX TPEBOJSIHEHUIA W MNOAAEPXUT TeMM
pocTa npubnesntensHo B 8.0% B cnepyouwme asa
roaa, 4Yto, KoHe4yHo, 6yaeT 60NbLLINM AOCTMXKEHNEM
B MWPOBOM 3KOHOMMKE, TEeMM pocTa KOTOPOWM
coctaBnsietr Bcero nuvuwb 2-3% (MO pPbIHOYHbLIM
pacueHkam).

CunbHas 3KCNAHCUOHUCTCKAs peakuuss Makpo-
nonntnkn CLUA, ectecTBeHHO, HecéT B cebe
0oMacHoCTb MMNSALUMOHHOIO WMMyAbCa W BHOBb
MPUYUHAET TO, YTO CIAY4YMNOCb TPWM pasa B
nocnegHve [ecsATb JleT: 3aMeHAs OAWH MNy3blpb
aKTUBOB ApyruM. llocne nosiBNABLUIENCS PbIHOYHOM
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3a40/1KEHHOCTU B cepeanHe 90bIX roaoB, akuUWi
KOMMNaHWI NpoaatoLwmx Yepes nHTepHeT (40T KOM) B
Hayasie 3TOro ThicAYeNneTnus M UNOTEUHbIX LieHHbIX
6ymar B nepuoa 2004-2007 ropos, BMOJIHE
BO3MOXHO cendvac 310 6yaeTr npoaoBO/bCTBME,
KOTOpOE celyac NOBbIWAETCH B LeHaxX HEPE30HHbIM
MW HenoagAepXwWBaeMblM TeMNOM, BHOBb
pa3xuraeMmblx 6a3WCHbBIMWU OFPOMHBIMMU
WHBECTULMOHHBIMW pecypcamMm M COMyTCTBYIOLLEN
NIMKBUAHOCTbIO MMewwencs B A3um bnaropaps
BbICOKMM TeMnaMm cbepexeHuin, B CpeaHenn Asmn
6naropaps HedTaHOW OOHaH3e W B pPasBUTbIX
CTpaHax 6narogaps 3Ha4YMMOMY pOCTY J[0ONM
npmbbinn 1 BbicOKOro goxoaa B BBI. Kaxabin n3
3TUX MNy3bIpelr npom3owen mu3-3a MNepeMeH B
peasnibHON 3KOHOMWKe. [loABNSOWMECS PbIHKK
CcTaHoBUINCL Bonee npuBneKaTeNbHbIMU MECTaMM
HasHayeHUs ANa WHBECTULUMIW, TaK Kak Wux
npaeuTenbCcTBa nposenu 6naronpusaTHble Ans
pblHKa pedopMbl M OTKPbIIM CBOW 3SKOHOMUKM
rnobanbHbIM cunaM. CeKTop AOT KOM OTKpPbIS1 HOBbIE
nepcnekTuBbl ANns 6usHeca W MNOBbIWEHUS
NpoOAYKTUBHOCTH.

B cBSiI3M C BMeYaT/IUTENbHbIM POCTOM 3KOHOMMK

NHaMM n Kutas yBeNMYWUICS CNpoC Ha CbIpbE,
NPOAYKTbl MUTaHUA M 3Hepruto. Ho Kaxablit pas
bvHaHCOBbIE PbIHKM TMpPOMAaxMBanauUCb Mu
MaKpO3KOHOMUYECKON MOANTUKE TMPUXOANIIOCH
pearmpoBaTb Ha rpo3sduiee 6aHKPOTCTBO
MoOLLPEHNEM, HEOCO3HAHHO, CO34aHMEeM ApYroro
ny3blps rae-To BAPYroM MecTe.

MoaToMy $ He yAMBAOCb, ecnuv vYepes ABa, Tpu roga
Mbl MOMMEM, YTO JIMKBUAHOCTb U MaKpPO-CTUMYJbl,
co3naBaeMble ansa Toro, 4Tobbl 60OpOTCHA C
MMNOTEYHbIM KPU3UCOM 3aKOHYATCH WUCKYCTBEHHbIM
pasgyBaHMWEM 3SKOHOMWYECKOro mnoabéma, wam
HagyBaHueMm eweé oAHOro ny3bips U MNOTOM Mbl
BHOBb npeACTaHeM Tnepes HeraTUBHbIMMU
nocneacTsBMsMM HenpeaBUAEHHbIX TMOMpaBoK B
CTOPOHY TMOHWXEHWUS, Ha 3TOT pa3 B LeEHax Ha
TOoBapbl WKWpokoro notpebneHus! Yto npuBoaMT
MeHS1 BHOBb K TOMY C Yero s Havan: ecnm Mbl XOTUM
noxaTtb nNA0Abl TEXHWYECKOro nmnporpecca W
rnobanbHbIX BO3MOXHOCTEN 6onee 6naropasyMHbIiM
obpasoM, n He nogBepraTcs BHOBb U BHOBb LUOKaM
OT (PMHaAHCOBOro CeKTopa, TO BEPOSITHO HacTasao
BPEMS WCKOPEHWUTb MPUYUHbI 3STUX LLIOKOB B
TepMUHax perynmpoBaHus GUHAHCOBOrO CeKTopa,
KOTOpble AO0/MKHbI (DOKYyCMpoOBaca Ha Xxapakrtepe
CTPYKTYPHbIX npobnem, a He Ha TynbiX
MaKpOIKOHOMMYECKUX WHCTPYMEeHTax, KoTopble
MoryT cpaboTaTb B KPaTKOCPOYHbIX TepMMUHaX

Bblpy4yas BCeX, HO 4YacTo noAaroTaB/uBaloT
cneayrwmn GUHaAHCOBbLIN LUTOPM.

3akJiloueHume

Bcé >5T0 wuMeeT 3HauyeHume ana WHanu

mpasBuBatwerocs
3aKoHO4aTeNbHOro peryampoBaHusa B
pa3BuMBalLWEMCA MWUpPEe MOryT CyWeCTBEHHO
3aMeanuTb poCT. IDTO MOXeT numwutb Adpuky
nepBoro AEWCTBUTE/IbHOIO peasibHOro LwaHca B
LecsaTuneTns yCKopuTb CBOM Mporpecc. OT0 MOXET
3HAYMUTb, YTO COTHMU MUIIIMOHbI 6eAHbIX HE CMOryT
BbIpBaTbCS M3 TUCKOB HULLETbI. [103TOMY S Beph,
yTo «BOCXOAsAWMM KOr» [OMAXKEH MNPUITIOXUTb
ycunusl, 4tobbl M3MEHUTb XapakTep rnobanbHOro
ynpaBneHumsa. Tak >e BaxHO, 4Tobbl MeHee
pa3BuTble CTpaHbl TOXE MOAHSIM CBOWM ronoc.
TpyaHo noHATb novyemy CoseT besonacHoctn OOH
BCE eLlé oTpaXkaeT MMp, KaknM oH 6b1s1 B 1945 roay.
N Kkaxetca HenpaBw/ibHbIM TO, 4TO Bpasunnua wu
NHAnA vMeeT MeHblue npaBa Ha BETO M ronoca B
coBeTax MB®, uem Hebonbwue EBponenckue
CTpaHbl. U KaxeTcs HenpaBWbHbIM TO, YTO OpPYM
dnHaHCOBOM CTabunbHOCTM oOCTaétcs knybom
6oraTtbix cTpaH. M kaxeTcs HenpaBUbHbIM TO, YTO
Takume cTpaHbl Kak WHAus npurnawarnTcs Ha
BCTpeYn «60sbLLOM BOCbMEPKM» TOSIbKO Ha YXWH.
N kaxeTca HenpaBW/IbHbIM TO, YTO «BOCXOASILLEMY
lOry» paspelwaeTcs wurpaTb TO/IbKO HebosbLlyo
ponb B MNPUHATUM 60NbWUX peWeHUnn
NMPUHMMAEMbIX Ha BbICOKMX YMpaBleHYeCKnx
no3mumsax B MeXayHapo4HOM CUCTEME, B UX Yucne
npeacefaTtenbCTBO KOMUTETOB, TaKUX Kak
MeXAyHapoAHbI GMHACOBbIA KOMUTET.

Mupa: npob6nembl

C 04HOV CTOPOHbI FOBOPSAT, YTO «BOCXOAALWMIA KOr»
OO/DKEH CcnacTu BCEMUPHYK 3KOHOMWKY OT
peLeccumn, 4To OH AOSHKEH NPUHATbL M aAanTUpoBaTh
BCIO NOSINTUKY pa3paboTaHHyto 6orateiM CeBepoM,
YUTO OH JO/KeH B3sTb Ha ceba BCHO BaXHYH
OTBETCTBEHHOCTb B 60pbbe C O4YeHb peasibHbIMU
npobnemMamMmn n3MeHeHUst KNMMaTa, 1 B TO XXe BpeMs
lOry He paétca ero nonoXeHHOe MeCcTo B
MEXAYHAapOAHbIX WHCTUTYTaX MO MPUHATUIO
peLleHni n KoopamHaumn. M g cumtato, 4To HacTano
BpeMs Asa rnepemeH. { cuuTtalw, 4to b6orartbie
CTpaHbl He MOFyT UMeTb U TO U Apyroe. A HajaewcCh,
yto WHAMA HaA4YyHET npunaratb ycunamsl, 4TObbI
nocTpouTb nydwee u 6onee paBHOMNpaBHoOE
rnobanbHoOe yrnpaBfieHMe, He MeHee Kacatoleecs
¢durHaHCOBOro cektopa. S Hapewcb, 4to WNHAUS
npuaact 60nbWM BEC YCMAMAM Ha MNpoBeAeHue
pedopmM 1 ynpoveHuntio OOH 1 nHCTUTYTOB BpeTToH
Yooac, Tak 4Tobbl MEX3aBUCUMbIN MUP, B KOTOPOM
Mbl XWBEM MOr gaTb BCEM MOMb3y, W KOTOPbIN
ynpaBnsnm 6bl 34paBOMbIC/IEHHO U OTBETCTBEHHO,
Tak 4To6bl B MEX3aBUCMMOM MUpPeE, B KOTOPOM Mbl
XUBEM MHTepecaM beaHEeNLNX XKEHLWNH U MYXKYUH
6bl10 yaeneHo Takoe e BHUMaHME Kak W
MHTepecaMm caMbix 6HoraTbiX M CaMblX BANATENbHbIX
W CUNbHbIX. N 9 cymMTalo, YTO MMEHHO 3a 3TO CTOSN
MaxaTma laHan, korgaa oH 6oponcsi 3a HOBYIO,
COBpPEMEHHYI0 1 He3aBucumyo NHauno.
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CRAMS obellaeT orpoMHbie
NepcnekTuBbl AN UHANACKUX
bapmMaLeBTUHECKNX NPeanp

Ycnyru uccnegoBaHy M MPOMCBOACTB Ha KOHTPaKTHbI
ycnosusax, B adHrnuncko abpusmatype CRAMS
(Contract Research and Manufacturing Services),
CTAHOBATC OAHUMW U CaMblX MNEPCNEKTUBHDI
BO3MOXHOCTEN AN WHOUMWACKUX (hapMaueBTUYEeCKU
npeanpuatun. Nugusa, npucywmmmnm e
npemMmyuwectBamMmnm,obecneymnBarwmmm
KOHKYPEHTOCMNOCOBOHOCTbL, ABMSETC NpeanovynMTaembiM
MYHKTO Ha3Ha4YeHWs1 ayTCOPCUHI U Cenda OHa urpae
Ba)KHYO pOS B MPOM3BOACTBE, pa3paboTk npenapaToB
B Len co3gaHusa [o6aBrneHHO CTOMMOCTM pPasfnyHbl
HOBaTOPCKMX (hapMaLeBTUYECKN KOMMAHUN. TEeYEeHUN
nocregHun natn ne npombiwneHHocTs CRAMS BHecn
OKONMO BOCbM MpPOLEHTOB O6OWMIA WHAUACKK
dapmaveBTU4eCKMin BUsHec.

CRAMS wumee oTHoweHue cnyxbe/npogykumm
ayTCOPCUHI OT HWU3KO3aTpaTHbl MNOCTaBLYUKOB
MUPOBbLIMW CTaHZapTamu, KOTOPbl COOTBETCTBYHOT
MeXAyHapodHbl PerynupyroLLy HopMaMm yrnpasneHus n
CaHMTapHOMY HaA30py 3 KayeCTBOM MuLLEBbI
npoaoyktoB MeaukameHtoB CLUA, aBcTpanumncko
agMUHUCTpaUMn nekapCTBEHHbl CPeAcTB, areHCTB no
KOHTpON Haa MeAWUWHCKUM npenapaTtamu
BenukobputaHn 1 eBpOMnenckor areHcTBa N OLEeHKe
riekapCTBEHHbI CPEACTB.

Ona mexgyHapodHbl hapmaueBTUYEeCKUX KOMMaHu
cTano cTpaTternyek BaxHbIM cgenat WHauio
MHTerpanbHO 4acTbld M MNPOM3BOLCTBEHHOM Uen
co3fgaHusa gobaBneHHO CTOMMOCTU, YTO6 nogaepxatb
CTPYKTYP HU3KOM 3aTpaT B YCIOBUS OCTPOW KOHKYPEHLM
B rnobanbHO MNPOMbILINEHHOCTU N MPOU3BOACTBY
reHepu4eckn npenaparos.

dapmaleBT/YeckMe TpaHCHALMOHAmNbHbI KOMMaHUM
0ObI4H GbINM 3aHAT ayTCOPCUMHIOM MPOMEXKYTOYHbI
NPOAYKTOB, aKTUBHblI apmMakonornyeckux
WHTPEOWEHTO U TEeXHOMOruM MNPUroTOBIEHUSA
nekapcTBeHHbI cpeacTB. Ceiya oHU yaensio bonbluee
BHYMaHW PEKOHCTPYKLUM CBOE MPOM3BOACTBEHHOM
OEesTENbHOCT Tako Kak Hay4YHO wuccnegoBaHue
pa3BuThe packpyTka b6peHaa, YKpenns noreHuuansi
9KOHOMMUM 3aTpa C MNOMOLWb NpPOM3BOACTBa N
KOHTpaKTam.

Takne dapmaueBTu4eckn komnaHum ka Dishman,
Divi's Labs, Shasun cdokycupoBanuc Ha
ManosaTpaTHO MpOM3BOACTBE, BCTyna B [Aen B
KPUTUYECKO MYHKTE Len ¢ 4o6aBneHHO CTOMMOCTbBIO O

Kyga OH CMOMMM cTaT MoCcTaBLMKAMU CIOXHO
NPOVN3BOACTBEHHOW Cry06bl CaMOr BbICOKOTO YPOBH
TakuM MexayHapoAHbl KomnaHuam ka Solvay,
AstraZeneca, Merck, Glaxo SmithKline Eli Lilly.

MprHUMas B BHUMaHWe TO hakT, YT Takme KOMMNaHu Kak
Nicholas Piramal, Cadila Healthcare, Orchid Chemicals
n Pharmaceuticals xopow 3akpenunucb H apeHe
CRAMS, wucnonb3y uW3nuwHWe Mnpou3BOLCTBEHHDI
MOLLHOCTW, OH MNPOABMHYNMCb obnacTe pas3paboTk
HOBbIX MpenapaToB, CHabXHWM chneynanbHbIX
XUMUYECKN CUHTE30B T.A.

Takme KOMMNaHWKM, Ka KOMMaHUA KIWUHUYEeCcKor
obcnepoBaHua Veeda, mexgyHapogHbl KOMMaHUW
knuHunyeckor obecnepoBaHus iIGATE, SIRO Clinpharm,
MeOuuUuHCKa MexayHapogHas komnaHu Neeman,
cuctem HCL, Cognizant Manipal Acunova, Clininvent
NpegoCTaBnso YCNyrn A5 OCyLLeCTBNEHUS UCTbITaHN
®a3 1-4, MHPOPMALMOHH TEXHONOTMYECKYHO MOAAEPXKK
ONSA MHTEHCUBHOT YNPaBMeHns OaHHbIMW, TLLATENbHO
obcnefoBaHWe H paHHUX CTaans OTKPbITUS.

MHanickme oBCnyKMBatoLWM KOMMAAHUN N U3YyHEHUIO
YCIOBU KOHTpaKTa packpbiil noTeHuuanbl Takux
obnactax, ka OGuodopmaTuka, MeguuMHCKa XUMUs
MOTYT NPenSyiIoKUT PErynsaTopHble PerncTpaumoHHbI
OOKYMEHThI, KOTOPbl MOTFyT cTaT 6a3oi An OTKpPbITUS
HOBbI NPenapaToB U1 N3y4eHUs1 YCrOBW KOHTPaKTa.

Mpenmyuwiectsa VIHAM B HU3KO CTOMMOCTM OXBaTbIBato
He TomnbK AewoBbin paboun Tpyad, H npouecc
COoKpalweHn pacxonoB, KOTOpbl SABMsieTcs
HenpekpaLlalLLMMC MPOLIECCOM. 4MCIO hakTopoB,

KoTopble cogencTByld LIEHOBOMY MpeuMyLLEecTB B
WHan BxogaT:

OdhekTMBHOCTL KanuTana

MHauickie KoMnaHu crocobHbl COKpaTUT aBaHCOBbIE
KanutanbHbl 3aTpaTtbl YCTAHOBIIEHU MPOEKTa Mo4T Ha
25-50% 6narogap goctyny o0opygoBaHUIO MeCTHOT
NpoM3BOACTBA BbICOKOKAYECTBEHHON MECTHO
TEXHOMNOTUM W UHXUHEPHbIM Kagpam. WHawuiickn
KOMMNaHuu cMors OCyLlleCTBUTbL 3aBOA4 BbllyCcKakoLlmne
npoaykUy COOTBETCTBYHOLLYIO CTaHAapTa ynpaBreHus
N caHUTapHOMYy HaA30p 3a KayecTBO MULLEBBIX
npoaykTo n MeamkameHTo CLLUA 3atpaTtamu, KOTOpbI Ha
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NMOMOBUH MeHbLUE, Ye Te, 4T B CLL unun EBpone.

bornee geLwoBbl perncTpaunoHHbIv NpoLec

eHepuyecknin perynaTopHbl perncTpaunoHHbIN
npoLec Hy>KOaeTCa CNOXHOW TEXHNYECKO U neranbHO
OOKYMEHTauun, H KOTOPbIA HYXH MoTpaTuTb BOCEM
yetBepTen. CTOMMOCT pPEerucTpaLMoHHOro MpoLece
AaHHbix DMFs ANDAs npumMepH Ha 50-60% Hwx ans
WHOWACKN KOMMNaHWIA M CPaBHEHUIO aMepPUKaHCKUMM Ui
€BPONenCKUMMN KOMNaHUSIMK.

TexHornorusa Nnpon3BOACTB

BbICOKO KOHKYPEHTHbI MECTHbIi PbIHO U OTCYTCTBU
LeHOBOW CuM 3acTaBnsAlOT MHAUNCKM KOMMaHuUu
paGoTat HaZ MoneKynam aaxe Mocn Bbixoaa NpoayKLm
Ha pblHOK. 3T 4acTo npuBOoAM K BbIrog M Gorne
peHTabenbHOMY NPON3BOACTBEHHOM NPOLIECCY.

LleHoBOe npenmyLLecTs paboyen cunbl

NHamsa obnagae orpoMHbIM pe3epBo TanaHTa OnbITHbI
YY€HbIX, KOTOpPbl MOXHO HaHAT 3a 4YacTul TOW
3apnnatbl, KOTOPY NOMyYalT Takux pa3BUTbl CTpaHax
ka CWWA. CtommocT Tpyaa WMHgum coctaBnse ceabmyto
4YacT YPOBHsSI pasBUTLIX CTpaHa W npeafiarae siBHOE
LIeHOBO NPenMyLLIECTBO.

B T xe Bpemsa, cywectByowmn wurpokam CRAMS
NPUXOANTC AENCTBOBATL MOYTK BpaxKaebHO AenoBom
06CTaHOBKe, 13-3a YXXECTOYEHU PErynsTOPHbIX NpaBu
Mo BOMpPOCa OKpYXXatollen cpef, U KOHKYPEHTHOCT CO
CTOpOH Bornee HM3KO3aTpaTHbI CTPaH.

Cenvyac TpaHCHauuoHanbHbl apmaueBTMYecKkne
KOMNaHu BCEé vall ucnonb3ytoT MHau kak 6a3 ans
3KCMOPT CBOEW NpOoAyKUWM He TOomnbK B Gnvknexaiym
PbIHKW, HW Apyrve cTpaH Mupa Taku kak AnonHus, FOAP,
JlatuHcka Amepuka cTpaHbl EBponbl. Bone Toro oH
Takke ucnonb3yto KomneteHumio WHam B obnact
WH(OPMAaLIMOHHOW TEXHOMNOMMM €€ MOLLHbI U OEeLIOBbI
pes3epB TanaHT B 310 obnacTtu, yctaHaenuea WUHaum
LEeHTp N0 MeHagXMeHT rrnobanbHblX KINHUYECKM
OaHHbIX.

dewvratenv poct CRAM

OxupgaeTcs, 4T rnobanbHble KOHTPaAKTHO-
nccnegoBaTenbCkue BO3MOXHOCT LOCTUTHYT
nokasarten B 24 munnuapa k 2010 rogy.

Mopenb Hay4yHO-uccrnegoBaTenbCKOM WHBECTULM
nepeLuna o TpaguLMOHHOIo UccrneaoBaHu K pa3paboTk
HOBbIX MpenapaTto U CUCTEM JOCTaBKU fleKapCTBEHHOr
BELLEeCTBa y4acTKy AeNCTBUSA, aHIMUIACKoN abpusemrartyp
(NDDS). npumepy, komnaHn Ranbaxy BbInonHu 3agady
NDDS pgn Bayer, paspabota TexHonorutwo
npurotoBneHn Cipro XR.

KnnHuyeckoe nccnegoBaHne

Celtyac GONbLWWHCTB KMAUHUYECKUX MWCMbITAHW
nposogumblx Waumm kacarwTtc dasbl || dassl Il
MpaBuTenbCcTB paccmatpuMBaeT npeasioxeHu no
pekoMeHaaLM TEeXHUYEeCKOMY COBET Mo pa3paboTk
nekapctBeHHbIx BewecT (DTAB) paspelunt npoBoanTb
KINVHWYECKN UCTIbITaHUS MepBo hasbl pa3paboTaHHbI
3a rpaHuue nekapcTBeHHbIX BewecTB. Ecnu at
cnyunTcs, T wWHAuNcKasa npombiwneHHocT CRAMS
npenocTaBn LUMPOKWUIA Kpy ycryr pas3paboTke HOBbI
nekapcTBeHHbIX BewecTB. MHauncka accoumaums
TOProBbl M MPOMBILMEHHbI Nanart nogcuyutana, 4T
PbIHOK KMUMHWYECKU WCMbITaHu Oyane reHepupoBaTb
2010 ogmH munnuap gonnapos CLUA.

Mogaepxka npaBUTENbLCTB

MpaButenbctBo WHOM copgencTByeT poOCT 3TOW
NPOMBILIMEHHOCT U H perynatopHom poHTe,
ocBobOXOEHUE OT ynnaT HanoroB BCeX ycry KOMMNaHum
npegoctaBnsemMbl MU3yvYeHUe YCroBM KOHTpakTa
NPOMbIWNEHHOCTN MNpoOBOASALWE KIUHUYeCcKne
ucnblTaHusa. JTO MeponpuaTv Npuaact ganbHenwm
MUMMYbC ayTCOPCUHT KIMHUYECKUX UCNbITaHu B IHAMIO.

B uncn BaxHbIX TEHAEHUM B OyayLLEe BXOAST:
* CnusiHne nornoweHne npoMbILLSIEHHOCTM

* HoBas npoaykun TpaHCHauMOHalbHbIX WNHOUACKNX
KOMnNaHun

* JlMueH3MpoBaHWe NaTEHTOBAHHO NpoOAYKUUK
WHOUNCKUM KOMMaHUAMW AN BbiXoga W Ha WUHOWNCKN
PbIHOK 1

* YBenuMYeHue 4ucn opraHmsauunm npoBoadALLMU
N3y4eHune yCrioBM KOHTpakTa.

K 2010 rog BO BCE mMupe cougy C naTeHT
nekaTcTBEHHble npenapat CToMMocTbio 70 Munnnapgo
[onnapoB oOXxupaetcsd, YT WHAWNCKAE KOMMaHU
NpenoCTaBnsALME KOHTPAKTHO-NPOU3BOAUTENbHbIE
ycnyr Bocnonbaytotcs 30-40 % 3TO BOXMOXHOCTW.
YnyyweHn B 06nact MHPOPMAaLMOHHOW TEXHOMOMM ©
TenedoHN SABNATCHA KMIOYEBbIM ABUraTensMu 3Town
TEeHOEeHUMU, Ka 3TO MNPU3HAHH opreHnsaunamm
cnegsawuM 3a npaBunam  KIMHUYECKOW MNPaKkTuK U
nabopaTtopHbIM cTaHAapTamm.

Indo-CIS Business Jan-Mar 2008



