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Russian Assurance on India's Civilian 
N-Energy Needs; Yet Another 
Landmark in a Long Journey

An Abiding Friendship

Big Scope for Two-way FDI Flow 
By. T.C. Venkat Subramanian,

Indo-CIS bilateral trade spurs investment

Exim Bank's LOCs add up to $ 55 million, 
act as catalysts
Indo-CIS trade touches $2.9 billion 
in 04-05, poised for further growth
By P. R. Dalal 

'Russia - attractive investment 
destination for Indian 
businessmen'

Slow pace of transition in Belarus 

Political will needed to 
bring economic reforms

SMEs need access 
to global markets 

As Key Engines of Economic Growth…



Dear Readers,

Greetings. Traditionally, December is the month during which India and Russia

have been reviewing their economic relations and taking steps to remove 

existing hurdles in their bilateral trade in order to step it up to match the size of 

their respective economies. India's Prime Minister Manmohan Singh has just 

been through a very satisfying three-day visit to Moscow, where he and Russian

President Vladimir Putin signed three agreements and a protocol that covered 

a gamut of issues, including cooperation in defence and civilian nuclear 

energy areas. The current issue of the Indo-CIS Business highlights Dr Singh's 

visit to Moscow in the cover story and discusses the importance of India's 

bilateral trade with CIS countries, elsewhere in other pages. The European 

Bank for Reconstruction and Development (EBRD) has been assisting CIS 

countries since 1991, when Communism crumbled in the Soviet Union, 

resulting in its fragmentation. The Bank has laid down strategies for the 

development of each country, within the stipulated framework of their 

commitment to function as democracies. We carry three EBRD reports, one on 

Russia, the biggest and most dominant among CIS countries, and the other 

two on Belarus and Tajikistan. EBRD has also been encouraging the 

promotion of the private sector in a big way among CIS countries in order to

nurture an open market economy in the region. We carry a bunch of these 

reports under the banner EBRD news. The Export-Import Bank of India has 

been playing a significant role as a catalyst in promoting bilateral trade 

between India and the CIS region. With the initiation of economic reforms by 

successive governments in India as well as the CIS nations, the two-way trade 

and the flow of investment, especially the Foreign Direct Investment (FDI), have 

received a boost. Exim Bank CMD T.C. Venkat Subramanian analyses the 

trend, predicting a further rise in the two-way FDI flow between India and the 

CIS region. Equally optimistic is Exim Bank's General Manager P.R. Dalal who 

believes that Indo-CIS trade is in for a sharp rise, thanks to the various Lines of 

Credit (LOCs) signed between India and CIS countries. There is also an in-

depth study done by the Exim Bank on the crucial role of small and medium 

enterprises (SMEs), which need access to global markets in order to effectively 

contribute to the growth of the Indian economy. Remittances by millions of 

expatriate workers from developing countries toiling in rich Gulf nations and 

the developed West, add up to billions of dollars. A report on the ways and 

means of channeling these funds better, plus there are our regular features.

Wish you happy reading

Satya Swaroop 

Managing Editor

satya@newmediacomm.biz
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There was a time in the early 50s, when Russia hummed the tunes 

from “Aawara”, mesmerized by the black and white classic of Raj

Kapoor, who, with Nargis bent in his arms, electrified the movie 

spectators. India, then a young democracy struggling to stand on its 

own feet after having won freedom from British rule, looked towards 

Moscow for inspiration, aspiring to share with the Soviet Union, that 

country's philosophy of social justice. Thus was born a friendship,

between India and the then Soviet Union, the seeds of which had 

been sown much earlier. During the arduous days of India's freedom 

struggle Mahatma Gandhi shared ideas and ideals with his friend 

Leo Tolstoy, the great Russian writer.  The deep-rooted Indo-Soviet

friendship, which percolated to the people-to-people level, grew 

and expanded like a massive banyan tree, the roots becoming trees 

by themselves in the course of time. The Soviet Union collapsed in 

1991, but India's friendship with the fragmented region, resurrected 

later as the Commonwealth of Independent States (CIS), has 

survived. No doubt, it took a battering, suffering the same fate like a 

banyan tree hit by a violent storm, and withstood the biggest shock 

and test of time. There was a strange coincidence and a parallel in 

the course the destinies of the two countries had taken just about 

the same time. In 1990, even as the Soviet Union was on the verge 

of demise, India found itself floundering on the economic front. 

With its foreign reserves barely enough to meet it's one month's 

imports, India, like the proverbial bankrupt pawning the family 

silver, mortgaged its gold to avoid the ignominy of defaulting in 

payment to the International Monetary Fund (IMF). The 

following year saw P.V. Narasimha Rao as India's new Prime

Minister, who brought the man that would cast an irrevocable spell 

on the country's economy with his wand and brand of liberalization, 

to pull the country out of the quagmire. And the man, no prizes for a 

guess here, was Dr. Manmohan Singh, Finance Minister in Rao's

cabinet. Just about the same time, the Soviet bloc, went through the 

trauma of shedding the last scales of its socialist dogma, having 

safely buried Communism to fossilize for posterity.  In other words, 

India and the CIS countries have passed through more or less the 

same hurdles that reforms bring in their wake due to traditions that 

refuse to change. Much water has flowed down the Ganges and the 

Volga. India has passed through severe political changes as have 

been the CIS countries themselves, both regions eventually 

emerging stronger than before on the economic front. At present, 

India and the CIS countries have been happily moving along the 

same path of reforms and globalization, like pals enjoying the same 

picnic and partaking the same cake. Incidentally, Dr. Manmohan 

Singh himself is in the driver's seat as Prime Minister of India this time, 

giving a meaningful direction to the nation's economy. The 

importance that Dr. Singh attaches to the CIS region is reflected in 

the frequency of his meetings with Russian President Vladimir Putin,

which added up to four this year, the last one held in Moscow just a 

few days back. India's old friendship with Russia, the biggest and 

most dominant of the CIS region, has found a new and abiding 

meaning as if the old banyan tree has found itself caught in the 

joyous spring, sprouting fresh leaves that quivered in the breeze of 

hope.

- Dev
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A significant outcome of the India-Russia summit talks was This links up with Russia's own plans to streamline its nuclear 

the assurance given by Putin that Moscow would help India energy sector. Kiriyenko was, in fact, recently appointed for 

the purpose of initiating reforms. He has been entrusted in building its civilian nuclear energy capabilities. Both 
with the task to ensure a systematic separation of civilian leaders agreed to look at expanding the scope of civilian 
and military nuclear reactors and then build up Russiannuclear cooperation. 
potential for nuclear exports. 

India asked Russia to take the lead in expanding 
Another development in the long-standing friendship cooperation in this crucial sector. The point was stressed by 
between the two countries was the mutual understanding Singh in his 75-minute meeting with Putin where the two 
between India and Russia towards jointly designing and leaders discussed prospects of taking this cooperation 
producing multi-purpose transport planes and fifth forward as India would be needing more reactors in future 
generation fighters. given its plans to increase nuclear energy production. 

Soon after Putin and Singh completed their discussion, 

India's Atomic Energy Commission chairman Anil Kakodkar

and head of Russia's Federal Atomic Energy Agency Sergei 

Kiriyenko held discussions to draw up India's future Later, addressing a joint press conference, Singh said: 
requirements in the civilian nuclear energy field, including 

“India and Russia are large economies, experiencing rapid 
fuel for the Tarapur nuclear plant.  India said it was open to 

economic growth. There is thus a vast potential for 
look at more reactors in future from Russia and was keen on 

expanding our trade and economic relations even as we 
cooperation that went beyond Kudankulam in Tamil Nadu. 

integrate with and take advantage of the opportunities 
 ''We will work to ensure that India an cope with the tasks and offered by globalization. It is with this forward looking 

perspective that we have agreed to set up a Joint Studygoals it has set in the use of peaceful nuclear energy,'' said 

Putin after his talks with Singh. Group to examine the feasibility of a Comprehensive 

A Joint Study Group on Economic 

Cooperation

Russian Assurance on India's Civilian N-Energy 
Needs; Yet Another Landmark in a Long Journey

An Abiding 
Friendship
India and Russia have entered a significant 
phase in their strategic partnership and 
economic relations by recently signing three 
agreements and a protocol covering such key 
areas as civilian nuclear energy, defence and 
space. These were inked by Indian Prime
Minister, Dr. Manmohan Singh and his 
Russian counterpart President Vladimir Putin 
during the former's three-day (December 5-
7) visit to Moscow. Dr. Singh described his 
visit as yet another “landmark in a long 
journey that the two countries will make 
together and which shall be of value and 
benefit to both.” 

Prime Minister Manmohan Singh with President
Vladimir Putin in Moscow on December 6, 2005 
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Economic Cooperation Agreement between our two 
countries. I have assured President Putin of India's support 
for Russia's accession to WTO. The bilateral Accession 
Agreement will be concluded at the earliest." 

A comprehensive review was undertaken of our 
longstanding relations with Russia which occupies a special 
place as the leading supplier of military hardware to our 
Armed Forces. Our perspective, however, is to move 
towards collaborative projects involving design, 
development and production of the next generation military 
products. India and Russia have identified the Medium 
Range Transport Aircraft and the Fifth Generation Aircraft as 
two such projects, and we will continue expert level 

by India and Russia.discussions on them. We are happy that the long awaited 
IPR Agreement on Military-Technical Cooperation has been 1) Agreement between India and Russia on reciprocal 
concluded. protection of intellectual property rights in the field of 

military technical cooperation. The agreement is applicable 
to joint activities related to designing, construction, 
production and transfer of technology of military products. We see energy security as an area of tremendous potential. 
The agreement was signed by Indian Ambassador KanwalIndia has made its most important overseas investment in 
Sibal and Russian Justice Minister Yuri Chaika.the Sakhalin-I project, which has already come on stream. 

We are looking at other joint projects in Russia. The 2) Agreement on safeguard technologies while 
Kudankulam Nuclear Power Station in Tamil Nadu, which is implementing long-term cooperation in the area of joint 
being constructed with Russian assistance will be development, operation and use of the Russian global 
commissioned in 2007-08. We see Russia as a vital partner navigation satellite system GLONASS. The agreement was 
in furthering the objective of full civil nuclear cooperation signed by G. Madhavan Nair, Secretary, Department of 
between India and the international community. We feel Space and A. Perminov, Director, Russian Federal Space 
that there is vast potential for the expansion of cooperation Agency.
in this area, given India's growing energy requirements and 

This agreement envisages launching of GLONASS satellite the importance of nuclear energy as a clean and viable 
using the GSLV launch vehicle of India. In turn, Russia will alternative energy source. 
provide access to GLONASS system signals for Indian use. It 
also envisages joint development of user equipment for 
exploitation of GLONASS signals for commercial purposes. 

Following are the four agreements and the protocol signed 
3) Agreement on cooperation in the field of solar physics 
and solar terrestrial relationships within the framework of 
CORONAS-PHOTON project. This was also signed by Nair 
and Parminov.

The CORONAS-PHOTON mission aims at research in the 
field of solar physics and solar terrestrial relationships. The 
agreement enables integration of the Indian RT-2 payload 
with the CORONAS-PHOTON spacecraft and the joint 
space experiment using the RT-2 equipment.

4) Protocol to the agreement between India and Russia on 
the implementation of the programme of the Military-
Technical cooperation for the period up to 2010 on 
procedure for making changes in that programme. This was 
signed by Sibal and A V Denisov, First Deputy Director of 
Federal Service on Military-Technical cooperation. 

Development of Next Generation 
Military Products

Energy Security 

Three Agreements and a Protocol

�
Dr. Singh with Putin

Russian Energy & Industry Minister Viktor Khristenko with 
Dr. Singh.
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The scientific and technological achievements of the further building upon this strong tradition.

Russian people have been an inspiration the world over. As The emerging capabilities and strengths of our scientists 
a student of economics I have admired the work of such have opened new areas in frontier fields, such as 
great Russian economists such as the Nobel Laureates, biotechnology, information technology and nano-
Wassily Leontief and Leonid Kantorovich. Many Indian technology. These fields have proven to be revolutionary in 
scientists, social scientists, technologists, doctors, artists, their impact, and there is great scope for expanded co-
film makers and professionals in many other fields have also operation between India and Russia in these fields. The 
been inspired by the work of their Russian counterparts. areas where they converge, should be the object of joint 

Since independence, we in India have invested in the research by the scientists of our two countries as

development of our human resources through investment in developments in these areas will have a crucial impact on 

education. India is today home to many Universities and our lives in the future. I am happy that joint projects are now 

institutions, which have been recognised the world over. being actively developed by our two countries in these new 

areas. I am delighted that, as part of our expanding co-We have established competencies in disciplines such as 
operation in this field, we have agreed to set up a jointly medicine, engineering and technology, management and 
funded Science and Technology Centre in Moscow to the humanities. We are working to further expand these 
facilitate commercialisation of technologies to mutual assets to meet the requirements of our rapidly developing 
benefit.economy. In this context, Indo-Russian co-operation has a 

long history, and we attach great importance to this Some of the areas in which we can and must work more 

partnership. I am therefore very glad that the scientific closelytogether include energy and space. We in India have

communities of our two countries are engaged today in always derived comfort from Russia's strong and enduring

Commercialization of Technology:
Joint S &T Centre being set up in Moscow

'Scientific collaboration 
in energy, space vital'

During his visit to Moscow, Prime Minister Manmohan Singh was honoured by the Moscow 
State University, which bestowed him with the title of 'Professor Honoris Causa,' a privilege that 
put him in the company of then former Indian Prime Ministers Jawaharlal Nehru and Indira 
Gandhi. The following is an excerpt of Singh's acceptance speech. 
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commitment to our economic development and prosperity.
Today, as India's economic growth rate accelerates, our 
need for energy is increasing exponentially. Russia has been 
an important partner in our strategy for energy security.
However, there is much more that we must do together. We
must initiate an Energy Dialogue between experts and 
policymakers in our two countries to widen and deepen our 
cooperation in this field. Energy security is an important 
challenge of the 21st Century and Russia and India can 
work together in this field. 

Similarly, space is an area where we have complementary 
capabilities. While Russia is far ahead of us in space launch 
and space voyages, we have new capabilities in satellite 
technology that can contribute to the commercial viability of 

of meeting the needs of our people at home while facing 
your space programme. Working together in space is a win-

competition from the world outside. There is much we can 
win proposition. 

learn from each other, just as there is much we can do 
The 21st century will be predicated on knowledge, as much together while facing a brave new world of opportunities 
as the 19th century was based on access to raw materials and challenges. The evolving global system requires better 
and human labour, while in the 20th century, it was all about and more equitable management and needs more effective 
industrialization. Nation-States will compete in the institutions to enable this. Russia and India can and must 
knowledge domain and hence the development of human work together, with other like-minded countries, in dealing 
resources acquires ever-increasing greater relevance. Thus, with global challenges. Be it the challenge of preserving 
demographic characteristics, the ratio of the young and protecting the environment, the challenge of fighting 
population to the ageing and the reproductive index will disease and pandemics, the challenge of combating 
acquire a greater strategic significance. terrorism or the challenge of preserving a democratic way of 

life by strengthening open societies and open economies. Russia's greatest asset is that it has a rich tradition of human 
creativity and scientific and technological ingenuity. India is The structure of the global economy is changing and so is 
developing these capabilities and will have the largest pool the structure of global power and politics. Our young 
of young people in the foreseeable future. Russia and India people must pay attention to what is happening in the world 
have their own distinctive characteristics and areas of both and how our countries must adapt to a new and changing 
advantage and vulnerability in the long cycle of the present reality. Indeed, I hope young Russians will once again look 
century. Clearly, there is great potential here for a strategic at India and discover the new face of India. 
partnership in the knowledge-based sectors between India 

Our commitment to democratic values and practices and Russia.
means there are many concerns and perceptions that we 

Both Russia and India are currently engaged in dealing with share with Russia. India and Russia are nations that reflect a 
the challenge of globalisation. We face the dual challenge wide spectrum of diversity being multi-ethnic, multi-

religious, multi-lingual and multi cultural. Both nations 
have a federal structure. The core challenge for both of us is 
to improve socio-economic opportunities and indicators for 
the more vulnerable sections of our societies. We need to 
ensure an equitable socio-political and socio-economic
framework for our minorities through the democratic 
dispensation.

MOSCOW: An agreement on Indian participation in the 
Russian Global Navigational Satellite System, an 
alternative to the US Global Positioning System was signed 
today. Currently, the two sides have only framed the ground 
rules for the technology and equipment that may be shared 
for the project. More contentious issues like joint control are 
still to be finalized. 

India to join Russia's answer to GPS 

�

A Russian girl welcoming Dr.  Singh on his arrival at 
the Moscow State University
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Prime Minister Manmohan Singh addressed 
a meeting of important businessmen from 
both India and Russia, who, he said, should 
give the much-needed impetus to economic 
and commercial engagement between the 
two countries by occupying the centre stage 
of economic affairs. Excerpts. 

Indian firms are attaining global levels in quality and output. 
India has become a production base and export hub for a 
range of products from agricultural goods to automobile 
components to high-end and IT Enabled Services (ITES). 
Indian firms are now part of global production chains-
importing, sub-assembling, adding value and re-exporting.

India and Russia have a time-tested relationship marked by Corporations from all over the world are establishing 
close political understanding and convergence of views on themselves in India to take advantage of the pool of high 
all major issues. The global and bilateral environment has quality scientific talent and work force, in the manufacturing 
now changed. The economies of Russia and India have and services sectors.
registered GDP growth rates of about 7.0 percent in recent 

I would like to place on record the fact that in many areas of years. New potential areas of growth have emerged in both 
India's success story, there is a strong Russian connection. economies and new areas of bilateral cooperation have 
Particularly in the early years of our independence we opened up. Structural reforms in both economies and 
received valuable assistance from the Soviet Union in the advances in science and technology have given our 
establishment of our infrastructure and heavy industries. Werespective economies new strengths and capabilities which 
acknowledge with gratitude Russian scientific and 

we should seek to exploit for mutual benefit. 
technological assistance for progress in several critical 
areas including in the peaceful uses of space. 

This long-standing, time-tested and multifaceted bilateral 
engagement is the firm base on which can be built the 
edifice of a deeper and more diversified economic 
cooperation of the future. We need to make concerted 
efforts to reinvigorate our economic cooperation and 
integrate it with market forces. While the political 
responsibility for expanding ties with other countries is the 
primary task of governments, business-to-business relations 
have become a critical element in the overall architecture of 
interaction between countries in this age of increasingly de-
regulated economies, private sector dynamism and 
globalization.

Our bilateral trade has so far largely been conducted within 
the framework of rupee-rouble arrangements but it is 
moving forwards and it will soon be a fully market 

India, now a global production & 
export hub

Need for stepping up bilateral trade 

Governments are 
only facilitators… 

- Dr. Manmohan Singh

Businessmen
must occupy 
centre stage

Indian Ambassador to Russia Kanwal Sibal exchanging 
the signed document on Property Rights.
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determined phenomenon. We are currently working on an The energy sector is a key area of interest. While production 
has begun in Sakhalin-I, we are keen to diversify our agreement to permit the utilization of the remaining rupee-
engagement in this sector. Russia's position as the world'sdebt for Russian investments in India. I am hopeful this 
second largest producer of energy and India's growingmatter will be finalized shortly. This will put the ball in the 
demand for energy resources spells out a naturalcourt of Indian and Russian businessmen to identify and 
complementarity between us in this sector. The dialogue seize the opportunities for expanding trade and economic

cooperation. While the governments will act as facilitators, between ONGC, GAIL, Rosneft and Gazprom is gradually 
the business community will have to occupy the center gaining momentum and we hope to see concrete results 
stage. Our bilateral trade level of $ 1.9 billion, according to soon. The oil and gas companies of India and Russia should 
our figures, does not correspond with the potential of the consider expanding their joint operations to third countries. 
economies of the two countries and our strategic 

Our government is placing special emphasis on 
partnership in other key areas. 

infrastructure development on both urban and rural 
Both governments are acutely conscious of this anomaly. infrastructure. We have launched ambitious projects for the 
There is need to not only stem the decline in trade in building and upgradation of highways, ports and airport 
traditional items like tea, tobacco, textiles and leather but to facilities and building of new metros. More Russian firms, 
also expand the trade basket to include value-added items with expertise in the relevant areas, must participate in 
in areas of applied technologies, information technology, projects in India. 
telecommunications, automobile components, gems and 

At the 11th session of the Indo-Russian Inter-Governmental
jewellery and energy. With our vast resource base and 

Commission on Trade and Economic Cooperation held 
intellectual capital, India and Russia should jointly explore 

recently in Moscow, both 
avenues for generating and 

sides noted that the dynamic 
meeting demands on a 

growth of the Indian and 
regional and global basis. 

Russian economies opened 
up a wide range o f  
opportunities for bilateral 

Banking and financial t r ade  and  e conom i c  
sectors can provide the cooperation. They took 
necessary framework for cognizance of the need to 
growth in bilateral trade. It step up the modest volume 
wi l l  a lso provide the of bilateral trade. Specific 
necessary  e lement  o f  sectors were identified, 
confidence to the business i n c l u d i n g
communities. The opening t e l e c o m m u n i c a t i o n s ,
o f  b r a n c h e s  a n d  information technology,
representative offices of e l e c t r o n i c s ,  s p a c e ,  
banks in each other's country b i o t e c h n o l o g y ,
is a positive development. nanotechnology, machinery 
The increase in exposure limits and extension of Lines of and equipment, aviation, ship building, tourism, 
Credit also provides the necessary instruments for boosting metallurgy, oil and gas, hydro and thermal power, coal, civil 
trade. Joint financing of Indo-Russian projects and nuclear energy and other infrastructure and high-tech 
development of correspondent relations between financial sectors. Cooperation in these areas can be stepped up 
institutions are the directions for future growth. through joint efforts. The group also called for early 

finalization and signing of a liberalized visa regime. Early 
conclusion of such an agreement will help develop 
commercial contacts between the two countries. Indian and Russian economies have natural areas of 
Nevertheless, it is essential that Russian and Indian synergy. India is ready to share its experience and expertise 
businessmen maintain a regular dialogue to seize emerging in setting up Information Technology parks. Besides Russia
opportunities and identify projects for expanding their can import IT products directly from India rather than via 
operations.Europe. President Putin's visit to Bangalore in November 

2004 put into sharp focus the possibilities of cooperation in Indo-Russian economic cooperation has now been 
the IT sector. Now it is up to the business communities to extended to the multilateral fora. Both countries support 
seize the initiative. strengthening of rule-based, non-discriminatory

multilateral institutions and in that context India supports 
accession of Russia to the WTO.

Banking & Finance 

Synergy in IT & ITES 

Collaboration in energy sector 
�

Russian Deputy Prime Minister & Defence Minister,
Sergei Ivanov with Dr. Singh
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bilateral trade ties, thereby, contributing towards realisingThe CIS countries have experienced one of the fastest 
the significant bilateral trade potential.growths in FDI inflows in recent times, with total inflows 

inc reas ing  by  
almost five times 
from US$ 5 billion 
in 2000 to US$ 
24.1 billion in 
2004.  Such a 
sharp growth in 
FDI  has  a l so  
contributed to a 
s i m u l t a n e o u s
doubling of FDI 
as a percentage 
of gross fixed 
capital formation 
of the region from 
a r o u n d  1 1  
percent to 20 
percent in the 
p e r i o d .  I t  i s  
interesting to note 
t h a t  b e t w e e n  
2002 and 2004, 

It may be highlighted that within CIS, FDI inflows are the share of CIS in total FDI inflows to the developing 
primarily concentrated in four economies namely Russia,countries has also increased from 5.8 percent to 10.3 
Azerbaijan, Kazakhstan and Ukraine, with a cumulative percent. The data therefore, clearly indicates a robust 
share of 93 percent in total FDI inflows in 2004.  Russiarecovery in FDI flows into the CIS countries from a 
alone received US$ 11.7 billion FDI in 2004 and depressed state following the Russian economic crisis of 
accounted for little over 48 percent of total inflows in 2004 1998. Outward FDI from the region has also grown 
(refer to Chart 1).  It may be noted that the above strongly from US$ 3.9 billion in 2002 to US$ 9.6 billion in 
economies except for Ukraine are major energy exporters 2004, implying substantial movements in private capital 
and high international energy prices caused due to strong flows in both the direction for the CIS countries.  With India 
FDI inflows towards the petroleum and natural gas sectors. emerging as a major destination for FDI and with ever-rising
In Russia, significant amount of the FDI was directed to the endeavours of Indian companies in overseas ventures, 
island of Sakhalin in 2004.  Traditionally, apart from the there is an opportunity for distinct growth in two-way
fuel industry, oil extracting industry and trade and catering investment flows between India and the CIS countries. In this 
industry are the two major recipients of FDI flows to Russia.regard, it is worth noting that Russia is already India's 
In 2004, almost 51 percent of total FDI flows were directed second largest destination for outward FDI with 15 percent 
to these two sub-sectors.  Azerbaijan is the second preferred share in total. This calls for replication of similar initiatives in 
FDI destination in the CIS and in 2004 it witnessed a 45 the other CIS countries and simultaneously enhancement of 
percent growth in inflows over the previous year, particularly CIS investments into India, which is at a nascent stage at 
gaining from the Baku-Ceyhan pipeline project, which links present. Higher investments would also result in greater 

Big Scope for 

Two-way FDI Flow
By. T.C. Venkat Subramanian, CMD, Exim-Bank of India

Indo-CIS bilateral trade spurs investment

Source: World Investment Report-2005, UNCTAD

Chart 1: FDI Inflows in CIS Countries in 2004
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Azerbaijan with the Turkish port on the Mediterranean. investor friendly regime. These economies would also like
According to the Azerbaijan Investment Promotion and to diversify their inward FDI portfolio and sectors such as 
Advisory Foundation, the oil sector has attracted 70% of the trade & commerce, financial services, transport &
total inflows since 1994 with major investments coming communications and manufacturing stand a chance of
from USA, UK, France, Japan, Turkey and the UAE. The gaining considerable amount of investments in the process.
Foundation is working towards promoting investments in Among the other economies, privatisation efforts are
the non-oil sector implying an expanding horizon of picking up in Ukraine and metal and chemical sectors are 
opportunities, which could be explored.  In Kazakhstan, FDI likely to gain from increased foreign participation.  Also, the 
inflows more than doubled in 2004 from the previous year, food processing industry, which accounts for around 15
and the increased inflows into the energy sector resulted in a percent of total industrial output, is growing a rapid rate
16% growth in oil & gas output in 2004.  Apart from the implying strong investment prospects. Considering smaller
energy sector, the aluminium sector, trade and real estate & economies such as Georgia, there is potential in sectors
business activities also attract substantial amount of FDI in such as the pharmaceuticals, IT, science & technology,
the country.  In Ukraine, majority of the FDI flows to the agribusiness. With privatisation having taken off in 2005 in
service sector led by trade, and followed by real estate, metallurgy, shipping, telecom sectors, investment in
financial services and transport & communications. Within Georgia is worth exploring. On the whole, India should 
manufacturing, food & beverages and chemicals are the consider CIS as an important investment destination
major recipients of FDI.  It is important to note that in recent exploiting the increasing investment attractiveness of the
years, particularly in 2004, the highest growths in FDI region. Moreover, with the enlargement of the European
inflows have been mostly in countries, which are not among Union, the proximity of the CIS countries with the EU has 
the major recipients (refer to Table 1).  Kazakhstan is the increased. This offers a greater prospect for Indian investors
only economy which ranks well both in absolute and in to target the EU markets along with the CIS countries.
growth terms.  The trend implies picking up of FDI in other 

With respect to FDI flowing outward from the CIS, UNCTAD
CIS countries, which is indeed encouraging.

data reveals that Russia and Azerbaijan are the two 
dominating sources, together accounting for over 99 
percent of total outflows from the region. Between 2002 
and 2004, outward FDI from Russia has increased sharply 
from US$ 3.5 bn to US$ 9.6 bn, while the same for 
Azerbaijan has been US$ 1.4 bn from US$ 0.3 bn.  In light 
of the above, there is a scope of attracting CIS investments 

th
into India, which is quite passive at present. Russia is the 19
biggest source of FDI with total FDI flow worth US$ 116.3 
mn between August 1991 and September 2005, which is a 
mere 0.3 percent of total inflows during the period.  Also, 
out of Russia's US$ 9.6 billion overseas investments in 
2004, a mere US$ 0.27 million was directed to India. This 
reflects the potential of tapping Russian investments to 
India, which are otherwise usually directed to the EU 
particularly, Germany, Poland and USA. In light of the 
above, there is a scope to enhance CIS investments into 
India in sectors such as mining & metallurgy, energy 
exploration, chemicals and pharmaceuticals, infrastructure 
and IT, iron & steel. The impressive performance of the 

Investments into the CIS are expected to remain strong over Indian economy in recent times, reflecting strong 
the medium-term. The prevailing high fuel prices would fundamentals, has contributed towards its recognition as an 
continue attracting FDI into the energy exporting countries attractive destination for investment and a large and 
of the region.  Though there have been few recent instances growing market for business.  FDI into India has increased 
of greater government involvement in the energy sector from US$ 3.4 billion in 2002 to US$ 5.3 billion in 2004, 
such as the increase in government stake in Gazprom, the however, it still accounts for less than 1 percent of India's 
largest natural gas producer in Russia, the present system of GDP. As India-CIS bilateral trade relations gain momentum, 
flat and low taxes is likely to continue facilitating foreign investment flows need to be encouraged with a view to 
investments. Kazakhstan and Azerbaijan have less support and enhance trade as well as to achieve better 
restriction on foreign ownership of natural resources and standards of living.
levy lower taxes and royalties on oil than Russia, offering an 

�

Country 2003 2004 % Change

Tajikistan 32 272 750

Moldova 71 151 113

Kazakhastan 2088 4269 104

Uzbekistan 70 140 100

Kyrgyz Republic 46 77 67

Turkmenistan 100 150 50

Armenia 157 235 50

Georgia 338 499 48

Russia 7958 11672 47

Azerbaijan 3285 4769 45

Ukraine 1424 1715 20

Belarus 172 169 -2

Source: World Investment Report-2005, UNCTAD

Table 1: Rise in FDI in CIS Countries (2003-04)

(values in US$ mn)
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A Line of Credit is one of the financing mechanisms through which covers the 12 CIS member countries; and
which Export-Import Bank of India (Exim Bank) extends its • LOC of US$ 10 million to Absolut Bank, Russia.
finance to support export of goods and services from India 

Vnesheconombank is a specialised State Bank of the under deferred payment terms. Exim Bank extends Lines of 
Russian Federation, ensuring centralised foreign economic Credit (LOCs) to overseas financial institutions, regional 
co-operation, servicing sovereign foreign debt, granting development banks, sovereign governments and other 
state credits and issuing guarantees on behalf of the entities overseas. The Indian exporters can obtain payment 
G o v e r n m e n t  o f  t h e  R u s s i a n  Fe d e r a t i o n .for eligible value from Exim Bank, without recourse to them, 
Vnesheconombank's corporate customer base comprises against negotiation of shipping documents. Exim Bank also 
large enterprises of the Russian industry, foreign trade extends LOCs at the behest of the Government of India. As 
companies and associations. on December 5, 2005, Exim Bank had 56 operative LOCs

amounting to US$ 1.32 billion covering more than 70 Vneshtorgbank is the largest commercial bank in Russia.
countries in Africa, Asia, the Commonwealthof The Central Bank of the Russian Federation holds 99.9 
Independent States (CIS) region, Central and East Europe, percent of the issued share capital of Vneshtorgbank. The 
Latin America and Caribbean. Bank's activities include deposit taking and commercial 

lending in freely convertible currencies and in Roubles,
foreign exchange, operations with precious metals, 
securities trading and trading in derivative financial 

The CIS countries are important trading partners for India. instruments.
During the last five years, from 2000-01 to 2004-05, 

Bank Turan Alem is the second largest private sector bank in India's total trade (i.e. exports plus imports) with the CIS 
Kazaksthan. The Bank, together with its subsidiaries and region has risen from US$ 1.7 billion to US$ 2.9 billion. 
associate companies, offers a comprehensive range of Important items in India's export basket to the CIS region 
financial products and services, ranging from wholesale include drugs and pharmaceuticals, readymade garments 
banking, retail banking, trade financing and asset of cotton and accessories, tea, machinery and instruments, 
management services. International Finance Corporation coffee, unmanufactured tobacco, plastics and linoleum 
(IFC), Washington and European Bank for Reconstructionproducts, gems and jewellery, transport equipment, and 

processed minerals.  After a decline during 2001-02 and and Development (EBRD) have recently taken up
preference shares in the Bank.2002-03, India's exports to the CIS region picked up to 

amount to US$ 1.05 billion during 2004-05. As regards to As regards to Absolut Bank, it is a mid-sized Russian bank 
the imports from the CIS region, the last five years have with increasing regional coverage and a strong market 
witnessed continuous growth from US$ 681 million in share. International Finance Corporation has a 7.5 percent 
2000-01 to US$ 1.86 billion in 2004-05, the major items 

stake in the bank's equity. The Bank's principal business 
being iron and steel, manufactured fertilizers, non-ferrous 

activity is corporate banking including international trade 
metals, coal and coke, newsprint, silver, organic and 

finance and ECA backed financing, retail banking, financial 
inorganic chemicals, synthetic and reclaimed rubber, and 

markets and asset management.
non-electrical machinery.

Under Exim Bank's LOCs to these institutions, importers With a view to enhancing India's trade relations with the CIS 
based in Russia/CIS will make advance payment of 10 region, Exim Bank has four operative LOCs to select 
percent of contract value and credit will be provided by Exim institutions in the CIS region. These LOCs are:
Bank for 90 percent of contract value to these institutions. 

• LOC of US$ 10 million to Bank for Foreign Economic Exim Bank will reimburse Indian exporters on shipment of 
Affairs (Vnesheconombank), Russia;

goods. Credit in respect of capital and engineering goods is 
• LOC of US$ 25 million to Bank for Foreign Trade up to five years and in respect of industrial manufactures 
(Vneshtorgbank), Russia; and consumer durables is up to two years. 

• LOC of US$ 10 million to Bank Turan Alem, Kazakhstan, (the author is the General Manager, Export-Import Bank of India) 

Indio-CIS Trade and Exim Bank's LOCs to the 
CIS Region

�

Exim Bank's LOCs add up to $ 55 million, act as catalysts

Indo-CIS trade touches $2.9 billion
in 04-05, poised for further growth
By P. R. Dalal 
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Russia offers a lot of opportunities to Indian businessmen, his company for Indian businessmen planning to do
but not many Indian businessmen know about it. "Laws and business in the Moscow Region. He saw good opportunities
regulations adopted by Russia in recent years make this for Indian companies in the areas of food packaging and 
country one of the most attractive investment destinations, storage, pharmaceuticals and biotechnology, garments
with the most liberal taxation system in the world," Alexander and textiles.
V. Mantytsky, Consul General of Russia,  has said recently. Alexander V. Mantytsky said Russia was eager to establish 
He was addressing a meeting of a high level 13-member long-term partnerships between Russian businessmen and
delegation of the Moscow Region Administration lead by their Indian counterparts in various sectors, in which there 
Vasily Gromov, Deputy Chairman of the Moscow Region were synergies and complementarities, so that both "could
Government at the Indian Merchants Chamber. reinforce each other's strengths and expertise, become 

internationally more competitive." The delegation included Vyacheslav N. Zabelin, Deputy 
Minister of Transport, Yuri N. Vorontsov, Moscow Region's He said India and Russia signed an agreement in 2000 to 
First Deputy Minister of Industry, Boris A Prokonov, Deputy open a North-South transport corridor linking Russia and
Minister for Foreign Economic Relations, Andrey S. Yakim, India through Iran. "When this new route becomes fully 
Deputy Minister for Agriculture and Food Stuffs, Yuri I. operational, it will enable to transport cargo between
Nazarov, First Deputy Chairman of the Market Mumbai and Moscow in 25-30 days. And that will compare 
Development Committee, and Heads of various districts favorably with the traditional marine route from Russia to 
and towns of Moscow Region and Rajiv Podar, Managing Europe, which generally takes 40-45 days. The proposed 
Director, Moscow Region Podar International Ltd. North-South route is expected to be 20-30 percent cost 

effective," he said.Welcoming the delegation, IMC President Rajesh Kapadia
said Russia, India, Brazil and China were emerging as Vasily Gromov said that the Moscow Region was in the 
major economic powers and by 2025 they were expected to basins of Volga, Oka, Klyazma and Mskva rivers and had a 
account for 50 per cent of the world's total GDP. In view of 6.5 million population, 75 percent of whom reside in towns.
this, Indian businessmen should move proactively and The Region has 75 towns, with 15 of them having a 
engage in businesses in various regions of Russia. population exceeding 100,000 citizens. The total

population of Moscow and its satellite towns was about 20 Podar said Moscow Region Podar International Ltd, his 
million.trading house, was engaged in business in that region for 

the past eight years and found the enterprise very lucrative. The region had a well-developed transport infrastructure,
Having set up a base there now, he offered the services of which included 11 radial railway routes, a 22,000 km long

'Russia - attractive investment 

destination for Indian businessmen'
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road network, five civil airport, a water canal linking businessmen, as both the governments had created

necessary inter-bank and credit mechanisms. Export-ImportMoscow Region with the Baltic, White, Kaspien, Azov and 
Black seas, and the gas and oil pipeline networks. Bank of India had offered two lines of credit worth $10 

million and $ 25 million respectively to  Vnesheconombank The region was Russia's scientific and technological hub 
and Vneshtorgbank of Russia. About a year ago, the State with more than 200 R&D and testing centers, and boasted 
Bank of India and Canara Bank set up a joint venture bank of very high concentration of scientific and technical 
in Moscow.manpower - 140 experts per 1000 population. In fact, the 

region had half a dozen 'science cities' buzzing with The Consul General said ONGC Videsh had invested 
research activities. There were also numerous industrial $2.77 billion in Sakhalin-1 oilfield, and started producing 
complexes producing multifunctional aircraft and oil and gas. The Russian gas company GAZPROM was 
helicopters, ships and submarines in addition to ordnance participating in gas exploration in Bay of Bengal. And both 
and defence production units. the countries were jointly building two large reactors for a 

2000 MW nuclear power station, costing $2.6 billion, at Gromov said that the Moscow Region's economy was 
Kudankulam in Tamil Nadu. mainly dependent on giant machine building and metal 

treatment and chemical industries, consisting of more than Gromov saw great scope for building economic 
100 enterprises, each employing more than 1000 workers. cooperation between the State of Maharashtra and Russia's
Agricultural production mainly included milk, eggs, meat, Moscow Region and City of St. Petersburg, and between 
poultry and vegetables and most of the farm produces had Gujarat and Astrakhan region. Indian investors could find 
a ready market in Moscow city. opportunities in production of biological and medicaments, 

Fielding questions from IMC members, Mantytsky said exploration, mining, transportation, and processing of oil

Indian enterprises could beneficially join hands with Russian and gas, manufacture of electronics, IT and software, etc. �

The European Bank for Reconstruction and Development countries that are committed to democratic principles.

(EBRD) was established in 1991 when communism was Respect for the environment is part of the strong corporate 

crumbling in Central and Eastern Europe and ex-Soviet governance attached to all EBRD investments.

countries needed support to nurture a new private sector 
Every EBRD investment must 

in a democratic environment. Today the EBRD uses the 

tools of investment to help build market economies and • Help move a country closer to a full market economy: 
democracies in 27 countries from Central Europe to the transition impact 
Central Asia. • Take risk that supports private investors and does not 

crowd them out 
EBRD is the largest single investor in the region and 

• Apply sound banking principles 
mobilises significant foreign direct investment beyond its 

own financing. It is owned by 60 countries and two inter- Through its investments, the EBRD promotes 
governmental institutions. But despite its public sector 

• Structural and sectoral reforms 
shareholders, EBRD invests mainly in private enterprises, 

• Competition, privatisation and entrepreneurship 
usually together with commercial partners. 

• Stronger financial institutions and legal systems 
EBRD provides project financing for banks, industries and • Infrastructure development needed to support the 
businesses, both new ventures and investments in existing private sector 
companies. It also works with publicly owned companies, • Adoption of strong corporate governance, including 
to support privatisation, restructuring state-owned firms environmental sensitivity 
and improvement of municipal services. The Bank uses its 

Functioning as a catalyst of change, the EBRD 
close relationship with governments in the region to 

promote policies that will bolster the business • Promotes co-financing and foreign direct investment 
environment. • Mobilises domestic capital 

• Provides technical assistance 
The mandate of EBRD stipulates that it must only work in 

�

A bank for reviving ruined economies 
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Deputy Chairman of the Government of the Russian
Federation A.D. Zhukov, “As many of the MDGs are 
intended primarily for developing countries, the authors of 
the Russian Report had to answer difficult questions: How 
could these MDGs be interpreted for our country? What are 
the proper targets for their achievement? What could 
constitute indicators of relevant progress?” 

The authors of the report tried to answer these questions by 
analyzing the aspects of the standards of living and the state 
policy that are closely connected to the MDGs. Below are 
some conclusions they made in the course of the analysis. 

Despite the economic growth, the problem of 

extreme poverty from one to five percent of the population, 
The United Nations Development Programme (UNDP) in 

including the problem of malnutrition, especially in 
Russia presented its 10th annual Human Development 

children, remains an important topic for Russia to deal with. 
Report for the Russian Federation in the middle of October 

We can speak not only about “the child face” of poverty, but 
2005, in which it stressed the need for implementing 

we can also state that birth of the second child in a family is a 
Millennium Development Goals. 

reflection of the consumer-oriented behaviour of the poor.
A specific feature of poverty in Russia is that “working poor” Along with 
account for more than 50 percent of the total poor development Goals and Policy Priorities, it presents a 
population.conceptual continuation of several previous national 

reports. The Report is prepared by a group of independent 
Although Russians are among the most 

Russian experts with the participation of UN agencies, with 
educated nations in the world, the problem of inequality of 

support of the Centre for Strategic Research and a number 
access to education still exists and is likely to increase. Initial 

of government institutions. 
opportunities for children from depressed regions, rural 

The report is special in a number of ways. First, it discusses areas or disadvantaged families are getting worse. Pre-
the strategic outlook for the country's development, an school education coverage ranges from 21 percent in 
ambitious task in itself. Second, the report tries for the first Dagestan to 85 percent in the Vologodskaya Oblast. 
time to relate the human development dimension to the Moreover, the results of international comparative studies 
Government's development priorities through the lens of the show that the process of education in Russia does not 
customized Millennium Development Goals (MDGs). comply with the requirements of the post-industrial

information society. Even in the sphere of literate reading The Millennium Development Goals Programme including 
Russian students, they occupied 32-34th places in 2003 eight major goals, which are aimed mainly at poverty 
among 40 countries (in 2000 they were 27-29th among 32 reduction, was adopted by the international community in 
countries).2000 and is to be implemented by 2015. 

As noted in the address to readers of the report by the Russia is one of 22 countries with high

Poverty:

Report titled Russia in 2015:

Education:

Healthcare:

Millennium Development 

Goals in Russia

UNDPcalls

for strategy
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economic recovery started. Currently about 60 million 
people live in the areas where the ecological situation is 
unfavourable and that it occupies 15 percent of the 
country's territory. Since 1999, the number of cities with an 
extremely high level of air pollution, where 60 percent of the 
urban population of Russia lives, has increased 1.6 times. 

 Despite 

the fact that women constitute the majority of public service 
employees in both the executive and the legislative 
branches of power, they mainly occupy lower or middle 
positions and are rarely represented at the decision-making 
level. Women are represented neither in the Government of 
the Russian Federation, nor in the management of the 
Government Secretariat, Federal Agencies and Federal
Services. There is only one woman among three heads of 

tuberculosis prevalence and with the highest TB mortality 
rate in Europe. The situation in the Republic of Tyva with 
incidence rate of 272 cases per 100,000 people due to 
prevalence of the poor population and deterioration of the 
TB prevention system is considered the most dangerous. 
HIV-infection in the Russian Federation has acquired an 
epidemic character: according to the UN data, the number 
of people living with HIV/AIDS amounts to 860,000. The 
present incidence of STI is still more than 10 times higher 
than in the European Union and in the former Soviet Union. 
Currently in Russia, the number of deaths caused by blood 
circulatory system diseases amounts to 1.2 million while the 
number of deaths caused by external factors reaches 

the State Funds, who is the head of the Social Insurance 270,000, most of which are premature and preventable. 
Fund. Women account for only 5.6 percent of the members 
of the Federation Council of the Russian Federation.

Socio-economic and behavioural factors connected with 
gender stereotypes are among major reasons for low life 

Today, Russia is gradually ridding itself from expectancy of Russian men. Stereotypes of men's behaviour 
the role of a recipient of international development in Russia include excess alcohol consumption, drug 
assistance and is increasing its contribution to the global addiction, and smoking, as a stress reduction measure and 
development initiatives. Distraction of resources for debt a way of demonstrating manhood. Growth of suicides 
settlement prevents Russia from becoming a full-fledged among men is an extreme form of reaction to a growing 
international development donor. Early redemption of socio-economic pressure and inability to perform the 
Russia's debt will foster the economic development traditional role of a breadwinner. In the cities, about 7.5 
achievement of a higher quality of life and a considerable times more men commit suicide than women (74.5 vs. 10 
enlargement of Russia's resource base for participation in people respectively); suicide rate in the rural areas is higher: 
the global partnership for development. In addition, Russia128.3 men vs. 16.7 women. There is a fourfold difference 
needs to bring the immigration policy in line with the among men and women in death rates caused by transport 
country's interests, as in about 10 years from now Russia will injuries and murders, which is mainly due to gender 
need to accept about two million immigrants to be able to behavioural pattern. 
maintain the economic growth rate. The decision to appoint 
Russia as a Chair of the G8 in 2006 is another proof of the 
growing role of Russia in the world. A wide range of issues 
discussed by the G8 to a great extent correlates with the The socio-economic crisis in Russia in the 90's had a
targets set within the MDG framework.positive effect on the environment and allowed reducing the 

burden on nature. This “break” ended in 1999 when 

Access of women to decision-making:

Gender stereotypes and life expectancy:

Russia as a member of the international 
community:

Environment - Positive influence of recession 
and negative influence of economic growth: 

�
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The Russian Federation is 

committed to applying the 

p r i n c i p l e s  o f  m u l t i p a r t y  

democracy, pluralism and market 

economics, according to the 

European Bank for Reconstruction

and Development (EBRD).  

However, in the past Strategy 

period, application of these 

principles has been uneven, says 

the Bank in an assessment of the 

countrys economic performance. 

Political stability and consolidation 

notably through the confirmation 

of a reform-minded government, 

the creat ion of  a s t rong 

parliamentary majority and the 

establishment of a common legal 
running a large overall surplus for the fifth consecutive year space across the Federation is an important achievement 
in 2004. Inflation has gradually declined while the which can contribute positively to the country's continued 
exchange rate has remained firm. Foreign investment flow structural reform efforts. 
in to Russia, including foreign direct investment, has also 

Following a wave of terrorist attacks in North Caucasus and accelerated. However, the accumulated stock of FDI 
in Moscow, the government has taken steps to reinforce amounts to about 6.5 per cent of GDP: only a fifth of the 
public security and re-establish central political control over average level of the other European transition economies. 
the regions. Recent political developments suggest a The current account has recorded large surpluses in recent 
concentration of power in the hands of the executive and a years and reserves are at record highs. However, following 
perceptible drift from democratic practice that has raised years of substantial declines, net private capital outflows 
concerns in the international community. At the same time, have increased significantly.
a robust system of checks and balances is the most effective 

way to guard against potential abuse of power and to 

encourage policy innovation. In this connection, the Bank 
Structural and institutional reforms have remained on track 

welcomes the statement made by President Vladimir Putin
over the past two years, with progress on several fronts, 

following his re-election, defining the creation of “a free 
including tax and fiscal reforms, trade and currency 

society of free people” in Russia as the foundation for 
liberalization, advances in creating a new pension system, 

economic growth and political stability.
initial stage reform of the banking sector, public 

Russia's economic performance over the past two years has administration, restructuring of the power and railway 
been robust, with strong GDP growth and a sharp sectors and in improving the regulatory framework for 

acceleration in domestic investment. Management of SMEs. Notwithstanding this positive record, the election 

public finances has been sound, with the federal budget cycle in 2003-2004 brought a deceleration in the pace of 

Reforms stay on track 

Russian economy a strategy overview 

Long-term consistency 
in reform process vital 
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reform in important areas, and reform implementation in consistently good long-term macroeconomic performance

and steady improvements in living standards, as well as to general remains a major weakness. The investment climate

has continued to improve in many respects. However, make the economy less vulnerable to external 

significant uncertainties and risks have emerged with regard developments.

to the protection of property rights, and there have been 
Meeting these challenges and making growth sustainable 

conflicting signals regarding the role of the state in the 
will require advancing a series of wide-ranging structural 

economy. Corruption also remains a serious problem. 
and institutional reforms to promote: 

According to Transparency International's Corruption 

Perceptions Index for 2004, Russia's score of 2.8 out of 10 • modernization and restructuring of the economy; 

(where 10 is "clean") suggests that corruption is "rampant". 
• the diversification process; 

Russia's score is better than most CIS countries, but well 

below that of the advanced transition economies. Finally, • reform of public institutions, clarifying the role of the state 

and the rules of the game for private businessesthe volatility of the financial markets and capital flows, as 

well as the recent banking sector turbulence, are important 
• reform of the social sector, and 

reminders of how vulnerable the economy remains and of 

• Russia's integration into the world economy.the fragility of the confidence-building process. 

The Russian Government has considered these as strategic Although the country's overall macroeconomic and reform 

performance has been positive, it is not yet based on solid tasks since the adoption of the original long-term socio-

economic and development programme for 2000-2010.fundamentals. Growth, though helped also by a

fundamentally sound macroeconomic policy framework Their significance is further increased as the traditional 

and the beneficial impact of previous reforms, has been to a growth drivers are being exhausted and should be replaced 

large extent driven by a combination of favourable external by steady efficiency and productivity improvements. The 

factors, including high commodity prices, abundant global insufficient progress in reforming the state institutions and 
liquidity, low interest rates and strong investor interest in the social sector has become a crucial bottleneck in the 
emerging markets. Moreover, the influence of two transition process. Clearly faster progress is needed in all 
additional 'temporary' factors in Russia's macroeconomic these dimensions over the next few years. 
achievements  the boost in competitiveness stemming from 

Through a broad range of investment operations, its 
a sharp devaluation of the rouble in 1998 and the 

catalytic impact on other investors plus its policy dialogue, availability of under-utilized productive capacity  have 
the Bank is well-placed to work together with Russia in already begun to taper off as growth drivers. 
addressing these challenges. In particular the Bank's 

The challenge ahead is to build the foundations for transactions that help to advance technological 

modernization and efficiency improvements in 

key sectors of the economy can make a 

significant contribution towards the goal of 

strengthening microeconomic foundations for 

the sustainability of growth and facilitating 

Russia's integration into the world economy. The 

Bank can pro-actively contribute to the 

diversification process across sectors and 

regions alike, by further supporting small 

business finance through the Russia Small 

Business Fund. By being a reliable strategic 

partner at a time of increased uncertainties, by 

taking higher risk and providing comfort to 

investors the Bank can substantially contribute 

to building and strengthening confidence 

among the different market participants as well 

as between businesses and the state. 
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during the coming Strategy period.The Bank will seek non-sovereign financing solutions in 

sectors and types of transactions traditionally financed 
The Bank will ensure that all its operations in the Russian

directly by the state. The Bank plans to issue Rouble Bonds 
Federation remain subject to its environmental procedures, 

and use its local currency financing instruments on a wider 
and will continue to give due consideration to the social 

scale for SMEs, domestically oriented companies and 
impact of its operations. 

municipalities alike. 

The main sectoral priorities for the time horizon of the 
The Bank will have a strong focus on private sector 

strategy will be: 
development including broader participation in 

privatization based on the Assisting the modernization

forthcoming new phase of the and restructuring process of

key Russian industries and Russian privatization process

large enterprises:in 2005-2007. The Bank will 

also provide assistance in 
•  F i n a n c i n g  t h e  

IPOs of Russian private and 
m o d e r n i z a t i o n  a n d  

public companies and will 
efficiency improvement 

encourage more active use of 
programmes of large 

equity participation in its 
Ru s s i a n  s t a n d a l o n e  

c l i en t s '  sha re  cap i ta l .  
c o m p a n i e s .  W h e r e  

I m p r o v i n g  c o r p o r a t e  
feasible, the restructuring 

governance, given the difficult 
programme should include 

legacy in this regard and its 
energy efficiency and 

fundamental importance in 
e n v i r o n m e n t a l

company valuation, risk 
improvement ingredients. 

management and access to 
In doing so the Bank will 

investment finance, remains 
seek to expand its volume 

an overriding consideration 
o f  g r e e n h o u s e  g a s  

for the Bank in the context of 
e m i s s i o n - r e d u c t i o n

the Strategy as well. 
projects and assist the 

T h e  B a n k  h a s  m a d e  Russian Federation and 
expansion of business volume project sponsors in utilizing 
in the Russian regions a top c a r b o n  t r a d i n g  
priority in previous Strategies, mechanisms under the 
and the results over the past Kyoto Protocol. The Bank 
f ew  yea r s  have  been  will also engage its clients 
encouraging. The Bank now t o  m a k e  c r e d i b l e  
has 250 projects and sub-projects in 41 Russian regions commitments to improve their corporate governance 
and an increasing proportion of business volume outside standards and practices. In particular, the Bank will 
the large cities of Moscow and St Petersburg. Currently, 86 continue to play a pro-active role in the practical 
per cent of the Bank's project pipeline volume and 84 per implementation of the Russian Corporate Governance 
cent of the number of projects in the pipeline are being Code, through the requirements placed on its corporate 
developed in regions outside Moscow and St Petersburg, clients where appropriate, in the context of individual 
suggesting that this trend of increasing business (in terms of projects.
both the volume and number of projects) in the regions will 

• Supporting the entrance and business expansion of continue. To sustain and accelerate this trend, the Bank will 
reputable foreign strategic investors and facilitating their review resource allocation to the field offices across Russia,
role in transferring technology and skills, enhancing with a view towards strengthening the regional presence 

Sectoral priorities Private sector development 
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competition, and in setting quality, productivity, • Supporting existing foreign banks and non-banking 

financial institutions and attracting new foreign strategic environmental and other standards for entire industries.

investors into the financial sector.Attracting FDI in the non-energy/natural resource 

sectors will remain a major strategic orientation. 
• Promoting institution-building and competition among 

Broadening the Bank's activities, promoting private pension, insurance, mortgage and leasing companies. 

entrepreneurship through more active use of equity 
• Utilizing the Bank's Rouble funding programme to help 

instruments by: 
the development of the capital markets. 

• Seeking to expand its Russia Small Business Fund
Promote upgrading and reform of Russia's infrastructure 

programme in terms of intermediaries (supporting banks 
through:

in developing small business lending operations as an 

• Continued active involvement in the restructuring of the integral part of their business), regional coverage and 

country's natural monopolies with special regard to the the range of investment instruments offered. 

power sector and possible investment in the gas sector 
• Completing the restructuring of the existing Regional

once the reform process takes off.
Venture Funds and supporting management groups with 

a good track record with follow-on funds. The Bank will • Financing the modernisation and expansion of the

also work towards attracting new investment teams and pipeline infrastructure on a non-sovereign basis while

conducting dialogue on tariff issues. Financing new equity funds into Russia.

pipeline infrastructure that enhances the integration with 
• Pro-active efforts to participate in privatization of state or 

neighbouring countries notably under the EU/Russia
municipal owned production and service companies, 

Energy Dialogue. 
infrastructure firms and financial institutions. 

• Promotion of institutional reform and commercialization 
• Making equity investments to provide comfort and 

of key state-owned transport sector agencies through 
assistance to foreign investors setting up new ventures. 

public-sector non-sovereign transactions. 
• Assisting Russian companies and entrepreneurs in 

• Expansion of municipal projects into more regions and 
building and strengthening their capital base, creating 

broadening the focus of the portfolio from water-related
real partnerships through the Bank's investments. This 

and solid waste transactions to district heating, urban 
will promote the entrance of more local companies in 

transport as well as housing projects. Continued focus 
the domestic and international capital markets with debt 

on institution-building at both the municipal and service-or equity instruments. 
provider company levels. 

Assistance in the consolidation and reform process of the 
• Proactive efforts to initiate and participate in public private financial sector and support to the development of the 

partnerships and other private sector projects. capital markets by: 

• Special emphasis on environmental and nuclear safety • Supporting consolidation of the banking sector,
projects especially under the Northern Dimension promoting/participating in acquisitions and mergers of 
Environmental Partnership framework and the Strategic banks and assisting in the privatization process of State 
Master Plan for nuclear waste management. (and regional government) owned banks. 

• Use of sovereign support in cases where it will be required • Providing a combination of loans, equity participation 
for projects of national and/or social priority, for instance and policy dialogue to support the implementation of the 
where the assets are owned directly by the State, or when authorities' new banking sector strategy (to be finalized), 
they are financed together with the European Investment and to help strengthen confidence in the private sector 
Bank.financial institutions. 

In implementing this Strategy, the Bank will continue to co-• Working with “pocket” banks with credible commitment 
operate closely with other international financial institutions to change operations, improve transparency and 
and donor organizations, including but not limited to the governance, diversify ownership and become 
relevant agencies within the World Bank Group, the Nordic independent.
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Definition of SMEs in India and world 

over

Significance of SSI in India 

employed, and the use of energy. Organization for 

Economic Cooperation and Development (OECD) defines 

establishments having up to 19 employees as 'very small', 

between 20 and 99 employees as 'small, from 100 to 499 In India the small and medium enterprises are not well 

employees as medium and over 500 employees as large defined. The internal group set up by the Reserve Bank of 

enterprises. Many establishments in some developing India (RBI) has recently recommended that units with an 

investment in plant and machinery exceeding the SSI limit countries with 100 to 499 employees, are regarded as

relatively 'large' firms.and up to Rs. 10 crores may be treated as a medium 

enterprise.

The definitions of 'small' and 'medium' sized enterprises 

The SSI sector in India employs around 26 million people differ from one country to another. SMEs have been defined 

and is involved in the production of more than 7500 against various criteria such as the number of workers 

employed, volume of output or sales, value of assets industrial items with the product range varying from very

SMEs need access
to global markets 

As Key Engines of Economic Growth…

- Exim Bank Study

Small and Medium Enterprises (SME) play a vital role in the industrial

development of every country, especially in developing nations such as India. 

The importance of the SME sector is well recognized the world over from its 

significant contribution towards achieving various socio-economic objectives 

of a nation. These include a higher growth of employment and production, 

promotion of exports and fostering of entrepreneurship.
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simple items produced with traditional technology to high- There are no official figures for compilation of export 

performance by the medium scale units. However, analysistech items. At present, the SSI sector accounts for over 90 

per cent of industrial units in the country; 40 percent of has been made using the India Corporate Database of the 

value addition in the manufacturing output and Centre for Monitoring Indian Economy (CMIE), which 

approximately 35 per cent of India's exports. represents more than two-thirds of the Indian 

manufacturing sector. Analysis has been made to measure 

the export performance of medium scale units in select 

sectors, using two definitions, viz., based on capital The SSI sector in India has been displaying a remarkable 
investment, as defined by RBI, and based on sales turnover export performance in the recent past.  Barring a few bad 
of units up to Rs. 75 crores. The analysis revealed that years, exports have grown by a double digit in the last 10 

years. Exports at current prices in 2002-03, the latest year 

for which data is available, stood at Rs. 86,000 crores. This 

works out to about 34 percent of total exports in India in the 

same year. Major sectors contributing to SSI exports include 

readymade garments (27 percent), engineering goods 

(14.5 percent), chemicals & pharmaceuticals, electronics & 

computers, and processed foods (11 percent each).  In 

terms of export orientation, sports goods contribute 100 

percent exports from the SSI sector, followed by readymade 

garments (90 percent), leather (70 percent), marine 

products (47 percent) and chemicals & pharmaceuticals 

(44 percent). 

Over the last 10 years, the share of SSI exports has 

increased in most of the sectors. At the same time, in some 

sectors, the share of SSI units in total exports has come 

down. The SSI intensive sectors that have witnessed increase 

in export share include engineering goods, chemicals and 

allied products, plastic products, processed foods, marine 

products, woollen garments and knitwear, processed 

tobacco. Sectors such as basic chemicals & 

pharmaceuticals, finished leather and leather products, 

synthetic and rayon products have witnessed a declining 

share in total exports. Sectors like readymade garments and 

sports goods followed a neutral trend, with the share 

remaining the same. 

The 12, SSI intensive sectors accounted for about 95 

percent of total SSI exports from India in 1991-92. 

However, the share has come down to 85 percent in 2002-

03. While these sectors have improved their cumulative 
sectors like food and beverages, chemicals, auto-

share in India's total exports from 51.6 percent in 1991-92 
components, machinery, electronics, metals, castings and 

to 55.5 percent in 2002-03, the export share of SSI units in 
forgings have witnessed increasing export orientation these sectors has come down from 58.4 percent in 1991-
trends over the last decade. 92 to 52.4 percent in 2002-03. Thus, it may be inferred 

that, since liberalization, more and more exporting units However, the export orientation of sectors like leather,
from the SSI sector have been increasing their capital textiles and readymade garments has more or less 
investment to come out of the SSI net and emerge as global remained static over the period. It may be inferred that these 
players. Such a trend is happening especially in sectors like sectors, since they require plenty of capital investment to 
basic chemicals, pharmaceuticals, engineering goods, meet the global challenges, need to be kept out of any limit 
leather and textile sectors. on capital investment, to emerge as global players. 

Export Performance
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Exim Bank and SMEs

Constraints & Strategies

Constraints

Strategies

�

there is a need for simplified legal and regulatory 

framework, good governance, abundant and accessible 
Export-Import Bank of India (Exim Bank) has been focusing 

finance, suitable infrastructure, entrepreneurial skill 
on SME exporters as a significant target group of clients. In 

development infrastructure and competitive environment. 
the past, Exim Bank has implemented a number of 

Some of the strategies are highlighted below:
innovative programmes focusing primarily on SMEs. The 

Bank, in the past, has operated an Agency Line of Credit for • Conducive WTO-compatible policies are required for 
IFC and an Export Marketing Programme for the World this sector to decide on various issues such as cap on 
Bank, which are targeted towards the SME sector. The Bank capital investment, ceiling on FDI, interest subsidy, de-
proactively assists SME units in establishing their products in 

reservation of items, creation of a technology 
international markets. Exim Bank's Lines of Credit help 

upgradation fund. 
SMEs to offer competitive credit term to the buyers and to 

• Existence of an adequate institutional framework and 
explore newer geographical markets. Recently, the Bank 

an efficient administrative system, along with signed a Memorandum of Cooperation with the 
deregulation of economic activities, would facilitate International Trade Centre (ITC), Geneva, to implement the 
restructuring of the Indian SMEs. Enterprise Management Development Services (EMDS) 

programme, for supporting SMEs in their globalisation • The small and medium scale enterprises could be 

efforts. This initiative is being launched by ITC for the first defined as one entity for policy purposes, with the 
time in any country. objective of facilitating higher investment and thereby 

encouraging the technology upgradation. 

• Reservation of items should be phased out substituting 

promotional support to strengthen their globalisation 

efforts.
The constraints faced by the SSI sector include product • Reengineering the entire gamut of regulatory 
reservations, regulatory hassles both at the entry and exit 

processes, especially at the state and local levels, with 
stages, insufficient finance at affordable terms, inflexible 

the objective of installing transparent policies would 
labour markets and infrastructure related problems - like 

bring down the cost of investment related delays. high power tariff, and insufficient export infrastructure. 
• SMEs should be encouraged to work in a cluster These are briefly elaborated below:

environment ensuring complementarities, common 
• The policy of product reservations has restricted 

activities, collective goods and institutional stability.
operation of economies of scale and greater efficiency 

This strategy requires sector specific actions, aimed at in the small scale sector.
increasing the competitiveness of the cluster, promoting • Starting a business in India requires number of 
networks and cooperation amongst firms. permits, even after the initiation of the liberalization 

• There is a need for development of a comprehensive programme, as compared to many other developing 

Asian nations. programme for improving the technology base and 
• Insufficient finance at affordable terms is another strengthening of innovation culture in SMEs. 

challenge daunting the performance of the Indian • Management skills are very necessary for the success of 
SME sector. SMEs in any developing country. Strengthening 

• Infrastructural bottlenecks such as transportation and 
National Entrepreneurship Development Board, 

communication facility and insufficient export 
devising comprehensive plan for promotion of rural 

infrastructure increases the transaction cost of SME 
entrepreneurship, fostering close linkages with premier units in India. 
inst i tut ions engaged in management and • Problems in assessing adequate and reliable power at 
entrepreneurial training may be considered on a an affordable price is another key constraint faced by 

priority basis. the Indian SMEs. 

• Access and integration into local, national and global 

markets require substantial investments. Partnerships

between various stakeholders, viz., Government, SME development requires a cross-cutting strategy, that 

touches upon many areas. Apart from conducive policies, society and industry, foster such an investment.
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After leaving for better lives abroad, emigrants often send 
money home to their native countries as remittances. The 

It is believed that far larger amounts are transferred impact of these funds is staggering, but they could be better 
unofficially. Emigrants may not trust banks and/or there may channelled.
not be banks operating near their home towns where they 

“If you can't be there, your money can,” reads the slogan on 
send remittances so in many transition countries most 

Western Union's website. It could equally be a précis of the 
remittances enter through informal channels, often in the 

increasing role emigrants are playing in helping 
back pockets of workers travelling home on visits. In 

economies, especially developing economies, grow.
Albania, for example, the central bank estimates that, until 

The physical disconnection of millions of migrants from recently, 77 per cent of emigrants used unofficial means to 
homes, families and friends in search of better lives abroad transfer cash, usually bringing it home themselves. 
is partly bridged by a financial connection. It's a simple 

This means that significant amounts of money bypass 
formula. Developed countries attract migrant workers, and 

official financial systems, money that could otherwise 
migrant workers send home money as remittances. 

contribute to building the official economy.
The World Bank estimates that annual global remittance 

The big question facing governments and central banks 
transfers add up to approximately $150 billion, with the 

today is how to further improve the impact of these huge lion's share going to the developing countries. That's more 
inflows of money on their economies. To address this than total annual government aid to poor countries and in 
subject, the European Bank for Reconstruction and some cases exceeds foreign direct investment. 
Development (EBRD) recently arranged a seminar,

In parts of central and eastern Europe, where the concept is sponsored by the Swiss government, on remittances around 
relatively new due to the lack of migration under communist the world. The event attracted central bankers from central 
regimes, remittances can account for more than 15 per cent and eastern Europe and the Commonwealth of 
of a country's gross domestic product. In Moldova that Independent States, in order to share views and experience 
figure exceeds 23 per cent. This region is now attracting with senior staff from International Financial Institutions, the 
around $14 billion a year in remittances that pass through Bank for International Settlements and representatives from 
official channels. the US and the Philippines. 

“It is becoming clear that remittances are a 
crucial part of the wider model for developing 
economies,” said EBRD President Jean Lemierre.
“The EBRD is therefore taking an active role in 
promoting the awareness of remittances, 
improving ways to better channel these funds, 
and building on lessons learned from different 
countries to make better use of money transfers in 
the future.” 

Adrian Fullani, Governor of the Bank of Albania, 
said: “Remittances are one of the most important 
sources of finance for developing nations and 
therefore we must establish an environment that 
can enhance their impact on the overall 
development process.” 

One way to do this is to improve legislation and 
regulation to gain people's trust, and to ensure 

Informal channels 

Proper channeling, better use stressed

Remittances A lifeline for 
developing economies
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predictable and safe money transfers. By developing more more competitive environment.
formal routes for money transfers, countries can help 

“It is a win-win situation,” says Peterschmitt. “Banks and the 
integrate these funds in the wider economy. Jean-Marc 

economy will benefit, and new customers can benefit from 
Peterschmitt, EBRD Director for Bank Lending, believes 

products they were never aware existed such as interest on 
making better use of local banks is crucial for leveraging the 

savings, or leveraging money for mortgages or loans to start 
impact of remittance flows. 

a business.” 
Some of the biggest recipients of remittances are people 

The EBRD is looking at opportunities in directing remittance living in poorer, more rural areas, people with little 
flows more effectively. The Bank could, for example, work knowledge or access to banking systems. “It is a question of 
with local banks to help develop new remittance-basededucating people to use local banks and open an account, 
products while addressing barriers to bank use such as high and banks using the opportunity of remittances to offer 
administration costs; it could also help banks establish specifically tailored products,” said Peterschmitt. “And
international networks to benefit senders and receivers of banks must reach out more through extended branches or 
remittances.agencies.”

“It is obvious that remittances are an asset not yet being Encouraging beneficiaries to use local banks will help 
used properly,” said  Lemierre. “It is a question of creativity strengthen the banking sector, expand credit availability 
and innovation to better manage the flow of these and new products in transition countries. There is also an 
resources. This way they can further benefit individuals and upside for those sending money. With transfer fees often 

very high, encouraging a more formal means can create a economies alike.” �

Twelve UN agencies participated in the 18th International Book Fair, held 

recently in Moscow.  Book market professionals from 54 countries of the world 

gathered at this major cultural event. Over 900 displays prepared for the 

participants were accommodated in two large All Russian Exhibition Centre 

(VVTs) pavilions. 

The United Nations Representative Office in Russia, along with 12 other UN 

agencies, comprising WHO, World Bank, UN Information Centre, WFP, ILO,

UNDP, UNHCR, UNODC, UNESCO, UNICEF, UNFPA and UNAIDS 

participated in the book fair.

Approximately 5,000 people visited the UN stand and received about 9,000 

UN publications, including reports, magazines, bulletins, and brochures. The 

topics varied from the UN 60th anniversary to international law, socio-

economic development, human rights, fighting HIV/AIDS, food aid, population, 

healthcare, fighting illegal drugs trade, situation with children, education and 

culture issues, situation with refugees. Half of the visitors were students and 

professors from higher education institutions. 

While communicating with the visitors the exhibitors at the UN stand understood 

that what they had brought to the exhibitons was far from enough and that the 

interest in the United Nations activities and programmes in Russia was really 

great. The most popular publications on the stand were those produced by 

WHO, ILO, UNDP, UNESCO, and the World Bank. �

Big UN presence at 
Moscow World Book Fair
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reduction in inflation was also observed during 

the course of 2004, partly thanks to improved 

monetary policy and its governance. The state 

budget remains in near balance (excluding 

public investment programmes) and the 

expenditures are in line with the objectives set out 

by the Poverty Reduction Strategy Paper (PRSP). 

Moreover, the bilateral debt reduction 

agreements with Russia and Pakistan have led to 

a significant improvement in the external debt 

position, reducing the external debt of the GDP 

ratio to 40% from 82% two years ago. 

Nevertheless, given the limited fiscal resources, 

the government continues to limit externally 

financed public investments to four percent of 

GDP annually. The authorities continue to refrain 

from borrowing any non-concessional loans. 

A new two-year (2006-07) strategy for Tajikistan assessed 

Tajikistan remains one of the low-income countries amongthe country's progress towards a market economy as clearly 

evident, while transition towards a multi-party democracy the Bank's countries of operation, with a per capita income 

of US$ 316 in 2004. The government has been committed and pluralism remained uneven, according to the 
to a Poverty Reduction Strategy since 2002 and a certain European Bank for Reconstruction and Development 
measure of success in reducing poverty has already been (EBRD).
achieved, as indicated in the 2004 PRSP progress report. 

Nevertheless, the level of poverty remains high. During the 

last Consultative Group meeting in November 2004, 
Over the past two years Tajikistan has made progress multilateral and bilateral donors confirmed their support of 
towards implementation of the principles of Article 1 of the the policies set out by the PRSP and stressed the need for 
agreement establishing the Bank. Progress towards a 

market economy was clearly evident, while transition 

towards a multi-party democracy and pluralism remained 

uneven, with the last parliamentary elections in February

2005 failing to meet international standards, despite 

showing some improvement over previous elections. 

Macroeconomic conditions in Tajikistan have improved 

during the past two years. The economy grew by 10 percent 

annually during 2002-2004, supported by increased 

consumer spending fuelled by higher incomes and foreign 

remittances as well as greater output of aluminum. A sharp 

Poverty reduction

Market Economy 

Two-year strategy to 
boost Tajik economy 

Privatization key to success
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comprehensive land reform, a reduction of barriers to po ten t ia l l y vo la t i l e

r e g i o n ,  a n d  t h e  private sector development, urgent improvements to local 
combination of key service delivery by strengthening local government capacity 
development issues with and improvements in public sector efficiency and 
s pe c i f i c  t r a n s i t i o n  accountability.
challenges, in line with 

t h e  M i l l e n n i u m  

Development Goals. 
Tajikistan maintains the managed floating exchange rate Government capacity to 
regime with full currency convertibility. The country made introduce, implement 
rapid progress in small-scale privatisation and price and a n d  e n f o r c e  n e w  
trade liberalisation in a difficult environment during the legislation remains weak 
1990s. However, little progress has been made in the areas and the functioning of 
of large-scale privatisation, enterprise restructuring and domestic markets is still 
governance, and market-orientated development of impeded by many informal and physical barriers. 
infrastructure. Although steady development has been 

Under these circumstances, the key transition challenges 
made in recent years, the financial sector still remains weak, 

are:
and has not yet provided the corporate sector with sufficient 

• Private sector development through enterprise financing sources, especially for micro and small 
restructuring and privatisation of large state-ownedenterprises.
enterprises, as well as through improvements in corporate 

governance and the business environment. 

• Creating a financial sector that is able to function as The country still faces enormous challenges in moving 
financial intermediary, attracting private savings and forward, relating to a complex political situation in a 
meeting the financial needs of private domestic enterprises. 

• Promoting commercialisation and private sector 

participation in public infrastructure, with an initial focus on 

hydro-electricity.

To achieve these goals, impediments such as corruption 

and excessive bureaucracy need to be reduced and the 

accountability of private and public activities require 

improvement.

Given the macroeconomic environment and the stage of 

reforms mentioned above, the Bank, with a strong 

commitment to deliver more projects, will focus on the 

following during this strategy period: 

• The Bank will continue to focus on micro businesses, 

through further development of micro and small business 

credit lines administered by local banks and non-bank 

financial institutions. A particular focus will be to develop 

the branch networks, fostering penetration of financial 

institutions in secondary cities and towards the rural areas, 

thus increasing financial intermediation in rural areas and 

the agricultural sector.

• In parallel, the Bank will initiate the launch of much-

needed SME facilities through local banks with technical 

cooperation. The Bank will also continue to promote 

Privatisation

Key transition challenges

Financing the private sector
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enterprises engaged in foreign trade through 

the Trade Facilitation Programme. In 

addition, it will seek to attract regional and 

international investors, from Russia, Turkey,

China, Kazakhstan, Pakistan and India, 

particularly in the agribusiness and financial 

sectors. The Bank is ready to support further 

efforts on the part of the government towards 

large-scale privatisation, if improvements in 

corporate governance, efficiency and 

transparency can be achieved. 

• The Bank will make use of the recently 

launched ETC products to explore 

opportunities for direct financing in a number 

of key sectors, including agribusiness and 

food processing, textiles and other light 

industries, construction materials, property 

and tourism, natural resources and telecommunications. 

The new banking tools introduced with the ETC initiative, The investment needs in infrastructure are considerable and 
such as the Direct Lending Facility, Direct Investment Facility, remain critical to the country's development as well as to the 
Medium Co-Financing Facility (MCFF), as well as the attraction of foreign investment, but progress is constrained 
support of a team dedicated to the ETC Initiative, are well by limited public resources and restrictions on sovereign 
adapted to the Tajik scale and will enhance opportunities to borrowing. Given the Bank's inability to provide 
develop local and smaller projects. concessional loans, the Bank will consider financing non-

sovereign infrastructure that produces cash flows to meet 

debt repayments without recourse to sovereign guarantees. 

This could be the case in the hydro power sector which Despite significant improvement and consolidation, the 
should develop considerably in the coming years. banking sector still has a limited impact on economic 

development. Given the constraints of a small capital base, In the municipal infrastructure and transport sectors, 
the Bank will be more proactive in advocating increased including road and air transportation, in which the Bank has 
capitalisation and will remain ready to support the entry of developed much needed expertise, the Bank will attract 
new private investors, i.e. reputable local investors and further donor grants to blend with its resources, in order to 
regional and international investors, including Russia and achieve the necessary concessional terms. The ETC
Kazakhstan, and will seek further opportunities for equity initiative and bilateral support should enhance the 
participation, in order to strengthen the banking sector's availability of such funds. The Bank will cooperate with the 
institutional capacity. ADB and the WB Group with a view to participating in road 

and power transmission projects. The Bank will actively seek opportunities to involve more 

banks in its programmes, including the Micro and SME 

credit lines, TFP and MCFF. It will strengthen the banking 

sector through Technical Cooperation activities, including 
During the strategy period, the Bank will strengthen its 

capacity and institution building programmes, seminars 
policy dialogue with the authorities, in order to improve the 

and legal advice on anti-money laundering, banking 
investment climate, governance, transparency and to 

supervision, credit bureau and advice on the introduction of 
support reform efforts. The Bank will coordinate closely with 

sound deposit insurance. 
other IFIs and the business community within the existing 

The capacity to expand the full range of bank lending donor coordination structures. As noted above, the Bank 
products (MF, SME and TFP) will be constrained by the size will seek co-financing opportunities with other IFIs and 
and strength of the partner banks. The Bank will therefore bilateral institutions to mobilise greater resources, 
continue to utilise the Central Asia Risk Sharing Special especially in the hydro power sector and in projects that 
Fund's, bilateral risk mitigation facilities and ETC funds to could enhance regional cooperation. 
maximise exposure to local banks. 

Supporting critical infrastructure 

Strengthening the financial sector

Policy dialogue

�
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Bank will continue to focus its activities by supporting private The European Bank for Reconstruction and Development

(EBRD) says it remains seriously concerned about the slow sector development, through policy dialogue. This

pace of transition to democracy and market economy in approach is consistent with the wish expressed by local

Belarus. During the last Country Strategy period there has NGOs, business representatives and others, for the Bank to

been only limited progress in the authorities' commitment stay engaged and to support reform.

to, and application of, principles of multi-party democracy,
The 2002 Strategy proposed three alternative scenarios as 

pluralism and market economics. In some areas there has 
a graduated response to domestic circumstances, referred 

been backtracking. Given the lack of sufficient progress in 
to as a Baseline, an Intermediate and a Regular scenario. 

reaching the benchmarks proposed in the previous Country 
This approach makes the degree and nature of the Bank's 

Strategy, the Bank's operations will remain along the lines of 
engagement in the country dependent on the course of 

the Baseline Scenario outlined in that Strategy.
action chosen by the Belarus authorities themselves and 

their demonstrated willingness to deliver verifiable 

improvements in the political and economic spheres. 

In the period covered by the new Country Strategy, the Over the past Strategy period, the Bank has followed the 
Belarusian authorities will have an opportunity to Baseline Scenario outlined in the 2002 Country Strategy,
demonstrate the political will to introduce substantive, which was further fine-tuned in subsequent Strategy 
concrete reforms in both political and economic spheres. In Updates mainly as a result of developments in the banking 
the meantime, given the current difficult environment in sector. The Bank has continued to finance SMEs and micro-
Belarus and to achieve the Bank's transition objectives, the enterprises via the existing SME Credit Line through two 

private banks, expanded the use of these resources to 

working capital and leasing, increased the limit under the 

Trade Finance Programme (TFP), and arranged a 

syndicated facility, the first for a Belarus borrower, of US $36 

million to Priorbank. No new technical cooperation projects 

were approved.

Going forward, and in the absence of any significant 

progress in the political and economic spheres, the Bank 

will continue to operate in the country according to the 

Baseline Scenario presented in the last Country Strategy.

With some refinements detailed below, the Bank will have 

sufficient flexibility under this scenario to respond to new 

developments in the private sector. As in the previous 

Private sector development 

Slow pace of transition in Belarus 

Political will needed to 
bring economic reforms
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Strategy, the Bank views this approach as the most 

appropriate way to further its enduring objectives to 

strengthen private entrepreneurship at the grassroots level, 

promote the growth of a middle class, and continue to build 

domestic constituencies for reform. All the Bank's 

operations under the Baseline Scenario must demonstrate 

that the investments are not effectively controlled by the 

state or state entities, and government officials will not 

personally benefit financially from such investments. 

In the coming Strategy period, the Bank will focus on the 

following priorities: In accordance with the need to support private SMEs and 

MSEs, Foreign Direct Investment, as well as competition in • Portfolio management of existing investments in Belarus, 
the financial sector, the Bank will consider providing SME / including continued support to SMEs / MSEs through the 
MSE credit lines directly to individual private banks, and existing sovereign SME Line of Credit approved in 1994 
equity investments in private banks, together with related (which is fully committed and under which reflows are 
technical assistance, when the investments are small, limited);
particularly if this can be done alongside reputable 

Advisory services to SMEs via the Bank's Turn Around international strategic investors, and the State has no 
Management (TAM) and the Business Advisory (BAS) control, including veto power over decision making.
programmes, provided funding from donors which will be 

made available; 

• Selective direct investments in local and foreign private The extent to which the Bank can put in place the types of 
companies, including through the Direct Investment Facility transactions envisioned above will hinge on the overall 
(DIF) programme; investment climate in the country. With the objective of 

helping the authorities to improve the business environment • Expansion of the trade facilitation programme to 
and strengthen the financial sector, including identifying additional bona fide private banks.
obstacles faced in these areas, the Bank will continue to 

cooperate actively with the authorities through policy 

dialogue, including participation in the Foreign Investors' 

Advisory Council (FIAC).

If Belarus were to make significant progress in transition 

towards democracy and a market economy, then the Bank 

would be in a position to conduct a broader range of 

operations as envisaged in the Intermediate Scenario. As in 

the previous Strategy, the Bank will employ a number of 

benchmarks that have been agreed by the international 

community in gauging progress in political and economic 

reforms.

a) Political benchmarks: The United Nations Commission 

on Human Rights and institutions within the OSCE,

European Union and Council of Europe has stressed the 

need for tangible evidence of progress in the following 

areas:

Priorities

Policy Dialogue 

Intermediate scenario 
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• Preservation of the right to freedom of expression and Should evidence of significant progress emerge in these

freedom of media. domains, the resultant improved investment climate would 

allow the Bank to consider, on a project-by-project basis • Non discrimination against political opponents and the 
and in consultation with the Board of Directors, further introduction of confidence-building measures, to include a 
involvement in the Belarus economy.full and impartial investigation in the cases of forced 

disappearance of several political opponents, in conformity The main operational priorities of this Intermediate 
with the country's commitments under the International Scenario would include: 
Covenant on Civil and Political Rights; and Compliance 

• Participation in privatisation support for local private with the country's OSCE commitments under the 1990 
companies and foreign strategic investors, provided it can Copenhagen Document for free, fair, accountable and 

be shown that the proposed investments are not effectively transparent elections. The upcoming parliamentary 

elections provide a clear opportunity for the current controlled by the state or state entities and government 

officials will not personally benefit 

financially from such investments.

•  C o n t r i b u t i o n  t o  t h e  

c o m m e r c i a l i s a t i o n  a n d  

privatisation of public utilities and 

services limited to provision of 

technical assistance.

• Encouragement  o f  the  

privatisation and consolidation of 

state banks through the provision 

of technical assistance and very 

selective f inancing to the 

privatised banks. 

If transition in Belarus were to 

proceed to the point that Belarus' 

commitment to democratic 

principles is demonstrably 

achieved and the domestic 

economy does not  p lace 
leadership in Belarus to demonstrate the political will 

constraints on EBRD activities in the country, the Bank could 
needed to implement these commitments. 

engage with Belarus according to a Regular Scenario with 
b) Economic benchmarks: Business cannot function the normal range of its operations. In this case, the EBRD 
efficiently unless measures to dismantle the over-centralised would be able to deploy the full range of its investment and 
system of economic management are in place. The Bank, lending facilities in Belarus, including financing for public 
together with the IMF and the World Bank, stresses the sector projects and private-public partnerships. The Bank 
importance of: 

will continue to carefully monitor the political and economic 

• Phasing out administrative interventions in the economy, situation in Belarus, and if the conditions for this Regular

particularly artificial restrictions on business. Scenario emerge, the Bank will propose a new Strategy for 

approval by the Board of Directors. • Acceleration of the denationalisation and privatisation 

processes. However, under current conditions, support for private 

sector development remains the most appropriate way for • Putting in place measures to secure property rights and 
the Bank to advance the transition process in Belarus. improve corporate governance. �
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The European Bank for Reconstruction and Development (EBRD) 

has sanctioned a loan of $87.8 million for the completion of a new 

transmission line allowing the north of Kazakhstan to transmit its 

surplus power to the more populated south of the country. This will 

aid both the development of a Central Asian regional energy 

market and promote the diversification of Kazakhstan's economy 

away from dependence on oil and gas The move will not only 

benefit populations in both north and south but also businesses 

based in the latter.

The loan to the state-owned Kazakhstan Electricity Grid 

Operating Company (KEGOC) finances the construction of the 

second and third sections of the new 500 km North-South

electricity transmission line over 865 km of the line running 

between Ekibastuz and YukGres. Two substations will also be 

expanded. This deal follows a $60-million loan agreement signed 

last year for the first 270-km line between YukGres and Shu. 

The EBRD is acting as a lender of record for the full $87.8 million. 

Of this, $35 million has been syndicated to Raiffeisen Zentralbank 

Oesterreich (RZB), Bayerische Landesbank (BLB), Calyon and 

Citibank.

“This commercial financing demonstrates KEGOC's ability to attract international commercial banks for long maturities on 

the basis of a domestically based security,” said 

EBRD President Jean Lemierre at the signing in 

Almaty.

EBRD's $52.8-million portion is being lent for 12 

years with commercial banks providing 9-12 year 

credit. The Development Bank of Kazakhstan is 

also lending the equivalent of $53 million, and the 

International Bank for Reconstruction and 

Development (IBRD) has agreed to provide a 

$100-million sovereign-guarantee loan for the 

project.

“The financing constitutes an important milestone 

in KEGOC's corporate development, in particular 

in its ability to attract competitive financing from 

international commercial banks without the benefit 

of a sovereign guarantee,” said Anthony Marsh, 

Director of EBRD's Power and Energy Team. �

$87-mn for North-South
supply line for power sharing 

Kazakhstan poised for 
balanced economic growth
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A long-term loan from the European Bank 

for Reconstruction and Development is 

helping one of the leading players in the 

international wood market switch its 

strategy from only importing raw Russian

timber to outsourcing processing facilities 

to Russia in a landmark deal for the 

country's forestry industry.

The €22.5-million nine-year loan is 

financing the building of a greenfield 

sawmill near the small town of 

Podporozhye, 300 km northeast of St. 

Petersburg by Europe's second-biggest 

pulp producer, Finnish Oy Metsä-Botnia Ab. The mill once completed, will employ around 120 workers.

A network of sawmills initiated with this €55 million investment is the first step towards Botnia's stated long-term goal of 

building its own pulp mill in northwest Russia.

The sawmill will have a capacity of 200,000 cubic metres of wood a year and most of its output will be exported to the 

Japanese and European markets. It will handle spruce logs, the bark of which will be stripped off to feed the mill's own 

thermal power plant and thus produce the heat needed to dry the processed wood. 

Most of the wood needed by the mill 

will be bought from external 

suppliers. Botnia's local subsidiary,

LLC Svir Timber, will, in keeping with 

the group's wood procurement 

procedures, control the origin of 

timber and only buy raw material 

from approved wood suppliers. 

Botnia specializes in the production 

of pulp for the manufacture of top 

quality printing and writing papers, 

packaging boards and tissue. Its 

shareholders include three of the 

world's leading forest companies, 

UPM, M-real and Metsäliitto, which 

are also based in Finland. �

Finnish firm to set up 
pulp mill in Russia,

to export paper products
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The European Bank for Reconstruction and 
Development (EBRD) has agreed to take a stake up 
to 15 percent in OAO Hansabank, a new entity 
established by the largest financial services group in 
the Baltics to foster trade between Russia and its 
Baltic and Scandinavian neighbours. 

The investment of two change RUB 440 million by 
the EBRD follows the recapitalization of a small 
Russian bank bought by the Swedish-owned AS 
Hansapank in order to turn its Russian arm into a full 
service bank offering financing and cash 
management products to Baltic, Scandinavian and 

In 2002, the EBRD also helped the Baltic group set up 
Russian corporate customers. 

Hansa leasing Russia, which quickly established itself as the 
The Moscow-based Hansabank plans to open offices in St. leader of railway freight cars in the country.
Petersburg and Kaliningrad to foster cross-border trade and 

The Russian Hansabank is the legal successor of OAO
investments in order to strengthen links between these key 

Kvest, a small Russian bank, into which AS Hansapank 
Russian regions and their neighbours in the European 

injected €79 million in new capital after purchasing it. 
Union.

“EBRD welcomes the opportunity of embarking on a new 
The EBRD was a minority shareholder in AS Hansapank 

project in Russia with a trusted partner and feels confident 
until earlier this year when Sweden's Swedbank completed 

that this new bank will stimulate competition in the sector by 
the increase of its stake in the financial services group to 

introducing new high quality products to the market,” Kurt
100 percent. Hansabank Group runs retail and corporate 

Geiger, EBRD Business Group Director in charge of 
banking in the three Baltic states, as well as offering life 

financial institutions, said at a recent signing ceremony in 
insurance and asset management. 

Moscow. �

Russian bank gets fund boost 
to foster trade with Scandinavia

The European Bank for Reconstruction and companies, Baha and Ultas.
Development (EBRD) is lending $8 million to Bayteks Haluk Bayatli, General Manager of Bayteks and a major 
Tikaret, a privately owned company, to build and shareholder of Baha said at the signing ceremony in 
operate a modern plant in Uzbekistan to manufacture London that Bayteks has made a strategic decision to 
knitted cotton garments, mainly for export. expand its production base outside Turkey, to 
Uzbekistan is one of the world's largest cotton producers Uzbekistan, where production costs are considerably
and the second largest exporter. However, despite the lower, in order to supply to its existing and potential 
government's strong support for textile investments, only clients in export markets such as the EU, USA and Russia.
about 28 per cent of total cotton fibre output is The five-year loan will cover 29 per cent of the cost of 
processed domestically because the country lacks building the new plant in the capital, Tashkent.
manufacturing capacity.

This investment is part of the EBRD country strategy for 
Bayteks Ticaret will employ more than 1,200 people Uzbekistan, which focuses on supporting private-sector
and manufacture, at full capacity, about eight million development and entrepreneurship, particularly SMEs 
pieces of quality basic and polo T-shirts a year. Bayteks and micro-business, provided that there is no direct or 
Ticaret is owned by two private Turkish textile indirect link to the government or government officials. �

Turkish-owned Uzbek cotton mill gets funding to export garments
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$20-mn loan for

Ukrainian energy
saving project

implemented 19 energy saving projects ranging from the The European Bank
installation of new co-generation systems to the for Reconstruction
refurbishment of boiler houses and modernization of and Development
compressed air systems. (EBRD) is supporting

energy efficiency The $20 million loan will enable UkrEsco to continue 
i n v e s t m e n t s  i n  investing in energy saving projects in the private and public 
Ukraine with a $20 sector in Ukraine. The loan proceeds will be used to finance 

million sovereign loan which will be on-lent to the Ukrainian the purchase and installation of equipment in projects and 
Energy Service Company (UkrEsco) to finance energy the implementation of new technological solutions for 
efficiency projects designed and implemented by the clients.
company.

Peter Reiniger, EBRD Business Group Director for Energy,
Ukraine remains one of the most energy-intensive countries said the loan illustrates the importance the Bank places on 
in the industrialized world in terms of energy consumption financing energy efficiency investments throughout its 
per US-Dollars of GDP. This places a substantial burden on region. Helping companies and institutions improve their 
the Ukrainian economy and environment. energy consumption is a key priority for the EBRD, as these 

investments have the potential to lower costs and enhance UkrEsco, presently a majority state-owned closed joint stock
companies' competitiveness, while having a positive impactcompany, was set up in 1998 by a joint initiative between 
on the environment and on climate change.Ukraine, the EBRD and the EU. Since its establishment, the 

company has successfully expanded into a full-service Since the beginning of its operations in 1993, the EBRD's 
provider, implementing projects across a wide spectrum of cumulative investments in Ukraine stand at €1.9 billion 
industries and technologies. To-date, UkrEsco has through more than 70 projects. �

The European Bank for Reconstruction and Development behind that in other transition economies. Retail lending 
(EBRD) is lending 840 million roubles (the equivalent of $30 represents less than 5 percent of GDP in Russia against over 
million) to Bank Renaissance Capital, one of the leading 20 percent in Estonia.
players in Russia's rapidly developing consumer finance The recent growth in consumer lending in Russia started 
sector. from a very small base and the Russian consumer remains 
The interest rate on the three-and-a-quarter-year loan is substantially under-leveraged. Merchant credit remains the
based on the 3-month MosPrime rate. This reference rate dominant source of consumer finance in the country.
was used by the EBRD when it became the first International However, lending focused on consumers and small 
Financial Institution in May to tap Russia's domestic bond businesses has become increasingly attractive for banks in 
market, launching a landmark five-year Floating Rate issue Russia as margins in traditional sectors such as corporate 
to raise five billion roubles. lending have tightened. 
With the exception of a few large universal banks, the Bank Renaissance Capital is the consumer finance bank of 
majority of consumer finance banks in Russia do not have Renaissance Capital Group, one of the leading 
access to rouble funding because they do not collect independent investment banks in Russia. The bank started 
deposits from the public. its consumer lending programme in March 2004 and 
The volume of loans made to individuals has doubled in specializes in providing sales, finance loans, cash
Russia for the last two years in a row, reaching $22 billion by advances, car loans and mortgage loans to its customers in
the end of 2004, but its retail loan market still lags far over 20 regions and cities of Russia. �

Russian consumer finance bank gets $30 mn loan
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ïîñòóïëåíèÿì ÏÈÈ â íåôòåãàçîâóþ ïðîìûøëåííîñòü. ÂÇà ïîñëåäíåå âðåìÿ íàáëþäàåòñÿ áóðíûé ïðèòîê ïðÿìîé

2004ã íàáëþäàëñÿ áîëüøîé ïðèòîê ïðÿìîé èíîñòðàííîéèíîñòðàííîé èíâåñòèöèè (ÏÈÈ) â ñòðàíû ÑÍÃ. Îíà 

èíâåñòèöèè íà Ñàõàëèíñêèé ïîëóîñòðîâ. Â Ðîñèè ÏÈÈ óâåëè÷èëàñü â ïÿòèêðàòíîì ðàçìåðå îò 5 ìèëëèàðäîâ

äîëëàðîâ â 2000ã. äî 24.1 ìèëëèàðäà äîëëàðîâ â 2004ã. ïîñòóïàåò áîëüøèìè ïîòîêàìè â òîðãîâëþ è óñëóãè,

Òàêîé ñòðåìèòåëüíûé ðîñò ÏÈÈ îäíîâðåìåííî ïîìîã êðîìå òðàäèöèîííûõ îòðàñëåé, òàêèõ êàê òîïëèâíàÿ è 

óäâîåíèþ ÏÈÈ êàê ïðîöåíòà âàëîâîãî ôèêñèðîâàííîãî äîáû÷à íåôòè. Â 2004ã â òîðãîóþ îáëàñòü è ñåêòîð óñëóã

êàïòàëà ð-íà îò ïðèìåðíî 11% äî 20% çà ýòîò ïåðèîä. ïîñòóïèë 51% îò îáùåãî ïðèòîêà ÏÈÈ â Ðîñèè.

Èíåðåñíî îòìåòèòü, ÷òî ìåæäó 2002ã è 2004ã äîëÿ ÑÍÃ â Àçåðáàéäæàí ÿâëÿåòñÿ âòîðûì ñàìûì ïðåäïî÷èòàåìûì

îáùèõ ïîñòóïëåíèÿõ ÏÈÈ â ðàçâèâàþùèåñÿ ñòðàíû ìåñòîì ïîñòóïëåíèÿ ÏÈÈ. Â 2004ã ïîñòóïëåíèÿ òóäà

âîçðîñëà îò 5.8% äî 10.3%. Ïîýòîìó ýòè äàííûå ÿâíî âîçðîñëè íà 45% ïî ñðàâíåíèþ ñ ïðîøëûì ãîäîì

áëàãîäàðÿ ïðîåêòó ïî ïðîêëàäêå íåôòåïðîâîäà èç Áàêó â óêàçûâàþò íà çäîðîâîå âîññòàíîâëåíèå ïîñòóïëåíèé

òóðåöêèé ñðåäíåçåìíûé ïîðò Öåéõàí. ÑîãëàñíîÏÈÈ â ñòðàíû ÑÍÃ, ïðåòåðïåâøèõ ýêîíîìè÷åñêèé êðèçèñ 

àçåðáàéäæàíñêîìó Ôîíäó ïî ïîîùðåíèþ èíâåñòèöèè, â 1998ã. Âûõîä ÏÈÈ èç ð-íà òîæå çíà÷èòåëüíî óâåëè÷èëñÿ

íåôòÿííîé ñåêòîð ïðèâë¸ê 70%  îò îáùåãî ïðèòîêà ÏÈÈ ñ îò 3.9 ìèëëèàðäà äîëëàðîâ â 2002ã äî 9.6 ìèëëèàðäà

1994ã, ãëàâíûìè èíâåñòîðàìè â êîòîðûé ÿâëÿþòñÿ ÑØÀ, äîëëàðîâ â 2004ã, îçíà÷àÿ ñóùåñòâåííîå äâèæåíèå 

Âåëèêîáðèòàíèÿ, ßïîíèÿ, Òóðöèÿ è ÎÀÈ. Ôîíä ñòðåìèòñÿïîòîêîâ ÷àñòíîãî êàïèòàëà â îáîèõ íàïðàâëåíèÿõ äëÿ 

ê ïîîøðåíèþ èíâåñòèöèèâ ñåêòîðà ðå èìåþùèõ ñòðàí ÑÍÃ. Â ýòîì îòíîøåíèè ñòîèò îòìåòèòü, ÷òî Ðîññèÿ

íåôòÿííîãî ïðîôèëÿ ñ öåëüþ ðàñøèðåíèÿ ãîðèçîíòàóæå ÿâëÿåòñÿ âòîðûì ñàìûì êðóïíûì äëÿ Èíäèè ìåñòîì

âîçìîæíîñòåé, êîòîðûõ ìîæíî áóäåò èñïîëüçîâàòü. Â ïîñòóïëåíèÿ âûõîäà ÏÈÈ ñ 15% äîëåé â öåëîì. Ýòî

Êàçàõñòàíå â 2004ã ïðèòîêè ÏÈÈáîëåå ÷åì óäâîèëèñü ïî ïðèçûâàåò ê ïîâòîðåíèþ ïîäîáíîé èíèöèàòèâû â äðóãèõ

ñðàâíåíèþ ñ ïðåäûäóùèì ãîäîì.  Óâåëè÷åíûå ïîòîêè â ñòðàíàõ ÑÍÃè îäíîâðåìåííîìó óâåëè÷åíèþ èíâåñòèöèè 
ýíåðãåòè÷åñêèé ñåêòîð ïðèâåëè ê 16% ðîñòó â äîáû÷å ÑÍÃâ Èíäèþ, òåíäåíöèÿ ñåé÷àñ òîëüêî ÷òî 
íåôòè â 2004ã. Ñóùåñòâåííûå ïîñòóïëåíèÿ ÏÈÈ çàðîæäàþùàÿñÿ. Áîëååâûñîêàÿ èíâåñòèöèÿ ïðèâåä¸ò ê 
ïðèâëåêàþò ïîìèìî çíåðãåòè÷åñêîãî ñåêòîðà ðàñøèðåíèþ äâóñòîðîííèõ òîðãîâûõ ñâÿçåé, òåì ñàìûì 
àëþìèíåâûé ñåêòîð, òîðãîâëÿ, íåäâèæåìîå èìóùåñòâî è ñïîñîáñòâóÿ ðåàëèçàöèè îãðîìíûõ òîðãîâûõ
äåëîâàÿ äåÿòåëüíîñòü. Íà Óêðàèíå ÏÈÈ ïîñòóïàåò â äâóñòîðîííèõ ïîòåíöèàëîâ.

Çäåñü ñòîèò îòìåòèòü, ÷òî

ÏÈÈ ïîñòóïàåò â îñíîâíîì 

â 4 ñòðàíû ÑÍÃ, à èìåííî 

Ðîññèþ, Àçåðáàäæàí,

Êàçàõñòàí è Óêðàèíó,

ñîñòàâëÿÿ 93% îò âñåãî

ïîòîêà ÏÈÈ â 2004ã. Â ýòîì

æå ãîäó ñàìà Ðîññèÿ

ïîëó÷àëà 11.7 ìèëëèàðäà

ä î ë ë à ð î â  Ï È È  

ñ îñòàâëÿÿ  48% âñåõ

ïîñòóïëåíèé.(Ñì. Òàáëèöó

1). Ñòîèò îòìåòèòü òî, ÷òî

ý ò è  ñ ò ð à í û ,  ê ð î ì å  

Ó ê ð à è í û ,  ÿ â ë ÿ þ ò ñ ÿ

êðóïíûìè ýêñïîðòåðàìè

ýíåðãîíîñèòåëåé. Âûñîêèå 

ìåæäóíàðîäíûå öåíû íà 

íèõ ïðèâîäÿò ê áîëüøèì

Äâóñòîðîííÿÿ òîðãîâëÿ Èíäèè ñ ð îì 
ÑÍÃ ïîîùðÿåò èíâåñòèöèþ

Áîëüøèå ïåðñïåêòèâû äëÿ
äâóñòîðîííåãî ïîòîêà ÏÈÈ
Ò.Ñ ÂåíêàòÑóáðàìàíèàí, ÑÌÄ, Áàíê Ýêñèì Èíäèè
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îñíîâíîì â ñåêòîð óñëóã, äåÿòåëüíîñòü êàñþùàÿñÿ ñèëüíûå èíâåñòèöèîííûå ïåðñïåêòèâû. Ðàññìàòðèâàÿ

íåäâèæåìîãî èìóùåñòâà, ôèíàíñîâûõ óñëóã è ìåíüøèå ýêîíîìèêè, òàêèå êàê Ãðóçèÿ, ìîæíî ñêàçàòü, ÷òî
òðàíñïîðòà è ñâÿçè. Â ïðîèçâîäñòâåííîé ñôåðå ôèíàíñû â íèõ åñòü ïîòåíöèàëüíûå ñåêòîðà òàêèå êàê
âíîñÿòñÿ â ïèùåâóþ è õèìè÷åñêóþ ïðîìûøëåííîñòü. ôàðìàöåâòèêà, èíôîðìàöèîííàÿ òåõíîëîãèÿ (ÈÒ), íàóêà
Âàæíî îòìåòèòü,÷òî çà ïîñëåäíèå ãîäû , îñîáåííî â 

è òåõíèêà è àãðàðíûé áèçíåñ. Áëàãîäàðÿ ðàçâèòèþ
2004ã, ñàìûé âûñîêèé ðîñò ïîñòóïëåíèé ÏÈÈ 

ïðèâàòèçàöèè â Ãðóçèè â 2005ã ñåé÷àñ ìîæíî èçó÷èòü
íàáëþäàëñÿ â îñíîâíîì â ñòðàíû, êîòîðûå íå ÿâëÿþòñÿ

âîçìîæíîñòè èíâåñòèöèè â ìåòàëëóðãèè, ñóäîõîäñòâå, è 
êðóïíûìè ðåñèïèåíòàìè (ñì. Òàáëèöó 1). Êàçàõñòàí

òåëåêîììóíèêàöèîííîì ñåêòîðå. Â öåëîì, Èíäèÿ äîëæíàÿâëÿåòñÿ åäèíñòâåííîé ñòðàíîé èìåþùåé ýêîíîìèêó,
ðàññìàòðèâàòü ÑÍÃ êàê âàæíîå èíâåñòèöèîííîåêîòîðàÿ âûïîëíÿåò êðèòåðèè àáñîëþòà è ðîñòà. 
íàçíà÷åíèå, èñïîëüçóÿ ðàñòóùóþ èíâåñòèöèîííóþ Òåíäåíöèÿ óêàçûâàåò íà ïîâàøåíèå ÏÈÈ â äðóãèå ñòðàíû 

ÑÍÃ, ÷òî äåéñòâèòåëüíî ÿâëÿåòñÿ ïîîøðèòåëüíûì. ïðèâëåêàòåëüíîñòü ðåãèîíà.  Áîëåå òîãî, â ñâåòå

ðàñøèðåíèÿ Åâðîïåéñêîãî Ñîþçà, âîçðîñëà áëèçîñòüÈíâåñòèöèÿ â ÑÍÃ, êàê îæèäàåòñÿ, ïðîäîëæèò ñèëüíóþ 
ñòðàí ÑÍÃ ñ ÅÑ. Ýòî ïðåäëàãàåò áîëüøèå ïåðñïåêòèâûòåíäåíöèþ â ñðåäíèõ ñðîêàõ. Íûíåøíèå âûñîêèå öåíû
Èíäèéñêèì èíâåñòîðàì â âûõîäå íà ðûíîê ÅÑ âìåñòå ñ íåôòè ïðîäîëæàò ïðèâëåêàòü ÏÈÈ â ýêñïîðòèðóþùèå

ÑÍÃ.ýíåðãîíîñèòåëè ñòðàíû ð-íà. Õîòÿ íåäàâíî áûëè ñëó÷àè 

Â îòíîøåíèè ïîòîêà ÏÈÈ èç ñòðàí ÑÍÃ, äàííûå UNCTAD

ïîêàçûâàþò, ÷òî Ðîññèÿ è Àçåðáàéäæàí ÿâëÿþòñÿ äâóìÿ

äîìèíèðóþùèìè èñòî÷íèêàìè, âìåñòå ñîñòàâëÿþùèìè

ñâûøå 99% îò îáùåãî îòòîêà èç ð-íà. Â ïåðèîä ìåæäó

2002 è 2004ã îòòîê ÏÈÈ èç Ðîññèè âîçðîñ îò 3.5 

ìèëëèàðäà äîëëàðîâ äî 9.6 ìèëëèàðäà äîëëàðîâ, â òî æå 

âðåìÿ èç Àçåðáàéäæàíà - îò 0.3 äî 1.4 ìèëëèàðäà

äîëëàðîâ. Â ñâåòå âûøå ñêàçàííîãî, åñòü ïåðñïåêòèâû 

ïðèâëå÷åíèÿ èíâåñòèöèè ÑÍÃ â Èíäèþ, êîòîðàÿ ñåé÷àñ 

äîâîëüíî ïàññèâíàÿ. Ðîññèÿ ÿâëÿåòñÿ 19 ñàìûì êðóïíûì

èñòî÷íèêîì ÏÈÈ, èìåþùåé îáùèé ïîòîê ÏÈÈ ðàçìåðîì â 

116.3 ìèëëèàðäà äîëëàðîââ ïåðèîä ìåæäó àâãóñòîì 1991 

è ñåíòÿáð¸ì 2005ã, ñîñòàâëÿÿ ëèøü 0.3% îò îáùåé ñóììû

èíâåñòèöèîííûõ ïîñòóïëåíèé çà òîò æå ïåðèîä. Òàêæå èç 

9.6 ìèëëèàðäà äîëëàðîâ çàðóáåæíîé èíâåñòèöèè Ðîññèè

â 2004ã òîëüêî 0.27 ìèëëèàðäà äîëëàðîâ áûëî 

íàïðàâëåíî â Èíäèþ. Ýòî îòðàæàåò ïîòåíöèàëû

èñïîëüçîâàíèÿ ðîññèéñêîé èíâåñòèöèè â Èíäèþ, êîòîðàÿ
áîëüøåãî âîâëå÷åíèÿ ïðàâèòåëüñòâà â ýíåðãåòè÷åñêèé

îáû÷íî íàïðàâëÿëàñü â ÅÑ ( â ÷àñòíîñòè â Ãåðìàíèþ è 
ñåêòîð òàêîå êàê óâåëè÷åíèå ïðàâèòåëüñòâåííûõ àêöèé â 

Ïîëüøó) è ÑØÀ. Â ñâåòå âûøå ñêàçàííîãî, åñòü Ãàçïðîì, ñàìûé êðóïíûé ïðîèçâîäèòåëü ïðèðîäíîãî
ïåðñïåêòèâû óâåëè÷èòü èíâåñòèöèþ â Èíäèþ â òàêèåãàçàâ Ðîññèè, íûíåøíÿÿ ñèñòåìà íèçêèõ íàëîãîâ
ñåêòîðà êàê ãîðíîäîáûâàþùàÿ è ìåòàëëóðãè÷åñêàÿâåðîÿòíî ïðîäîëæèòñÿ, ñîäåéñòâóÿ èíîñòðàííîé 

ï î ì û ø ë å í í î ñ ò ü ,  ð à ç â å ä ê à  í å ô ò å ã à ç î â û õèíâåñòèöèè. Â Êàçàõñòàíå è Àçåðáàéäæàíå ïî ñðàâíåíèþ 

ñ Ðîññèåé îãðàíè÷åíèÿ íà èíîñòðàííîå âëàäåíèå ìåñòîðîæäåíèé, õèìè÷åñêàÿ èôàðìàöåâòè÷åñêàÿ
ïðèðîäíûìè ðåññóðñàìè  íàëîãîîáëàæåíèå è àðåíäíàÿ ï ð î ì û ø ë å í í î ñ ò ü ,  è í ô ð à ñ ò ð ó ê ò ó ð à  è  È Ò.
ïëàòà çà ðàçðàáîòêó íåäð çíà÷èòåëüíî íèæå, òåì ñàìûì Âïå÷àòëèòåëüíûé ðîñò èíäèéñêîé ýêîíîìèêè â ïîñëåäíèå
ïðåäëàãàþò èíâåñòîðàì áëàãîïðèÿòíûé ðåæèì. Ýòè 

ãîäû, îòðàæàåò ñèëüíûå ôóíäàìåíòàëüíîñòè è áûñòðî 
ñòðàíû òàêæå æåëàþò äèâåðñèðîâàòü ñâîé âíóòðåííèé 

ðàñòóùèé ðûíîê áèçíåñà, êîòîðûå ñîäåéñòâîâàëè
ïîðòôåëü ÏÈÈ â òàêèå ñåêòîðà, êàê òîðãîâëÿ è 

ïðèçíàíèþ Èíäèè êàê ïðèâëåêàòåëüíîå ìåñòî äëÿ 
êîììåðöèÿ, ôèíàíñîâûå óñëóãè , òðàíñïîðò è ñâÿçü è 

èíâåñòèöèè. ÏÈÈ â Èíäèþ âçðîñëà îò 3.4 ìèëëèàðäàïðîèçâîäñòâåííûé ñåêòîð,  è ýòèì ñàìûì, îíè áóäóò
äîëëàðîâ â 2002  äî 5.3 ìèëëèàðäà äîëëàðîâ â 2004ã,èìåòü áîëüøå øàíñîâ íà ïðèâëå÷åíèå èíâåñòèöèè.íà
îäíàêî ýòî âñ¸ åù¸ ðàâíÿåòñÿ ìåíåå ÷åì 1% ÂÂÏ Èíäèè. ðÿäó ñ äðóãèìè ýêîíîìèêàìè íà Óêðàèíå ðàñòóò óñèëè íà 

ïðèâàòèçàöèþ è ìåòàëóðãè÷åñêàÿ è õèìè÷åñêàÿ Ïî ìåðå òîãî êàê íàáèðàþò ýíåðöèþ äâóñòîðîííèå

ïðîìûøëåííîñòü ïîëó÷àò ïîëüçó îò ðîñòà èíîñòðàííîãî òîðãîâûå îòíîøåíèÿ ìåæäó Èíäèåé è ñòðàíàìè ÑÍÃ,
ó÷àñòèÿ. Òàêæå ïèùåîáðàáàòûâàþùàÿ ïðîìûøëåííîñòü, íåîáõîäèìî ïîîùðÿòü èíâåñòèöèîííûå ïîòîêè, èìåÿ â 
êîòîðàÿ îòâå÷àåò çà 15% îáùåãî ïðîìûøëåííîãî âèäó ïîääåðæàíèå è ðàñøèðåíèå òîðãîâëè è òàêæå
ïðîèçâîäñòâà, ðàñò¸ò áûñòðûìè òåìïàìè, îçíà÷àÿ

äîñòèæåíèå ëó÷øèõ ñòàíäàðòîâ æèçíè. �

Country 2003 2004 % Change

Tajikistan 32 272 750

Moldova 71 151 113

Kazakhastan 2088 4269 104

Uzbekistan 70 140 100

Kyrgyz Republic 46 77 67

Turkmenistan 100 150 50

Armenia 157 235 50

Georgia 338 499 48

Russia 7958 11672 47

Azerbaijan 3285 4769 45

Ukraine 1424 1715 20

Belarus 172 169 -2

(values in US$ mn)

Òàáëèöà 1: Ðîñò ÏÈÈ â ñòðàíàõ ÑÍÃ (2003-04)

Èñòî÷íèê: äîêëàä î âñåìèðíîé èíâåñòèöèè 2005, UNCTAD
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Ëèíèè Êðåäèòà Ýêñèìíîãî Áàíêà ñîñòàâëÿþò 55 ìèëëèîíîâ 
äîëëàðîâ è äåéñòâóþò êàê êàòàëèñòû

Òîðãîâëÿ Èíäèè ñî ñòðàíàìè ÑÍÃ äîñòèãëà
2.9 ìèëëèàðäîâ äîëëàðîâ â 04-05ã. È ñòîèò
íà ïîðîãå äàëüíåéøåãî ðîñòà
Ï. Ð.Äàëàë

Ëèíèÿ Êðåäèòà ÿâëÿåòñÿ îäíèì èç ôèíàíñîâûõ Âíåøýêîíîìáàíê ýòî ñïåöèàëèçèðîâàííûé ãîñáàíê
Ðî ñ ñ è é ñ ê î é  Ô å ä å ð à ö è è ,  î á å ñ ï å÷ è â à þ ù è éìåõàíèçìîâ, ïîñðåäñòâîì êîòîðûõ Áàíê ýêñïîðòà

èìïîðòà Èíäèè (Exim Áàíê) îêàçûâàåò ôèíàíñîâóþ ö å í ò ð à ë è ç è ð î â à í í î å  â í å ø ý ê î í î ì è ÷ å ñ ê î å
ïîääåðæêó ýêñïîðòó òîâàðîâ è óñëóã èç Èíäèè â ñîòðóäíè÷åñòâî, ïîãàñàþøèé âíåøíèå ãîñ.  äîëãè,
ñîîòâåòñòâèè ñ óñëîâèÿìè ïëàòåæà. Ýêñèìíûé Áàíê îäîáðÿþùèé ãîñêðåäèòû è âûäàþùèé ãàðàíòèè îò ëèöà 
Èíäèè ïðåäîñòàâëÿåò Ëèíèè Êðåäèòîâ (ËÊ) çàðóáåæíûì ïðàâèòåëüñòâà ÐÔ. Êîðïîðàòèâíàÿ ïîòðåáèòåëüñêàÿ
ôèíàíñîâûì èíñòèòóòàì, áàíêàì ðåãèîíàëüíîãî áàçà âíåøýêîíîìáàíêà ñîñòîèò èç êðóïíûõ ïðåäïðèÿòèé
ðàçâèòèÿ, ñóâåðåííûì ãîñóäàðñòâàì è äðóãèì ðîññèéñêîé ïðîìûøëåííîñòè, èíîñòðàííûõ òîðãîâûõ
ïðåäïðèÿòèÿì çà ðóáåæîì. Èíäèéñêèå ýêñïîðò¸ðû ìîãóò êîìïàíèé è àññîöèàöèé.
ïîëó÷èòü ïëàò¸æ ñ àêêðåäèòèâà ïðîòèâ äåéñòâóþùèõ

Âíåøýê îíîìáàíê  ÿâëÿåòñÿ  ñàìûì êðóïíûì
îòãðóçî÷íûõ äîêóìåíòîâ. Ýêñèì  Áàíê òàêæå âûäà¸ò 

êîììåð÷åñêèì áàíêîì Ðîññèè. Öåíòðàëüíûé áàíê ÐÔêðåäèò ïî õîäîòàéñòâó ñî ñòîðîíû ïðàâèòåëüñòâà. Íà 5 
äåðæèò 99.9 % âûïóùåííîãî àêöèîíåðíîãî êàïèòàëàäåêàáðÿ 2005 Ýêñèì Áàíê èìåë 56 îïåðèðóþùèõ ëèíèé 
âíåøýêîíîìáàíêà. Â äåÿòåëüíîñòü áàíêà âõîäÿòêðåäèòà (ËÊ) íàñ÷èòûâàþùèõ 1.32 ìèëëèàðäà äîëëàðîâ
êîììåð÷åñêèå äåïîçèòû è ññóäû â ñâîáîäíîè îõâàòûâàþùèõ ñòðàíû Àôðèêè, Àçèè, ÑÍÃ,
êîíâåðòèðóåìîé âàëþòå è ðóáëÿõ, âàëþòíûé îáìåí,Öåíòðàëüíîé Àçèè, âîñòî÷íîé Åâðîïû, Ëàòèíñêîé
îïåðàöèè  äðàãîöåííûìè ìåòàëëàìè, òîðãîâëÿ öåííûìèÀìåðèêè è Êàðèáñêîãî ðåãèîíà.
á ó ì à ã à ì è  è  ä å ð è â è à ò í û ì è  ô è í à í ñ î â û ì è
èíñòðóìåíòàìè.

Áàíê Òóðàí Àëåì  âòîðîé ñàìûé êðóïíûé ÷àñòíûé áàíê â 
Ñòðàíû ÑÍÃ ÿâëÿþòñÿ î÷åíü âàæíûìè òîðãîâûìè Êàçàõñòàíå. Áàíê âìåñòå ñ åãî ôèëèàëàìè è 
ïàðòí¸ðàìè Èíäèè. Â ïîñëåäíèè 5 ëåò ñ 2000-01 ïî 2004- àññîöèèðîâàííûìè êîìïàíèÿìè ïðåäëàãàåò øèðîêèé 
05 îáùàÿ òîðãîâëÿ Èíäèè (ò.å. ýêñïîðò ïëþñ èìïîðò) ñ ðÿä ôèíàíñîâîé ïðîäóêöèè è óñëóã íà÷èíàÿ îò îïòîâûõ è 
ðåãèîíîì ÑÍÃ îõâàòûâàëà ìåäèê àìåíòû è  ðîçíè÷íûõ áàíêîâñêèõ äåë äî ôèíàíñèðîâàíèÿ òîðãîâëè
ôàðìàöåâòèêó, ãîòîâóþ õëîï÷àòîáóìàæíóþ îäåæäó,

è óñëóã â ìåíàäæìåíòå àêòèâîâ. Ìåæäóíàðîäíàÿ
àêöåñóàðû, ÷àé, îáîðóäîâàíèå è èíñòðóìåíòû, êîôå,

ôèíàíñîâàÿ êîðïîðàöèÿ â Âàøèíãòîíå è åâðîïåéñêèé 
òîáàêñûðåö, ïëàñòìàññó è ëèíîëèóì, þâåëèðíûå

áàíê ðåêîíñòðóêöèè è ðàçâèòèÿ íåäàâíî âçÿëèñü çà 
èçäåëèÿ, òðàíñïîðòíîå îáîðóäîâàíèå è îáðàáîòàííûå

ïðåôåðàíöèîííûå àêöèè ýòîãî áàíêà
ìèíåðàëû. Ïîñëå ñïàäà â 2001-02 è 2002-03, ýêñïîðò

Àáñëþò Áàíê ÿâëÿåòñÿ áàíêîì ñðåäíåãî êàëèáðà â ÐîñèèÈíäèè â ñòðàíû ÑÍÃ óâåëè÷èëñÿ â 2004-05ã.äî 1.05 
ñ ðàñòóùèì ðåãèîíàëüíûì îõâàòîì è ñèëüíûì ìèëëèàðäà äîëëàðîâ. À òî ÷òî êàñàåòñÿ èìïîðòà èç 
àêöèîíåðíûì ðûíêîì. Ìåæäóíàðîäíàÿ ôèíàíñîâàÿ ðåãèîíà ÑÍÃ â ïîñëåäíèå 5 ëåò îòìå÷àëñÿ íåóêëîííûé
êîðïîðàöèÿ èìååò 7.5 % àêöèîíåðíîãî êàïèòàëà â áàíêå.ðîñò îò 681 ìèëëèîíà äîëàðîâ â 2000-01 äî 1.86 

ìèëëèàðäà äîëëàðîâ òàêèõ âàæíûõ òîâàðîâ êàê æåëåçî è Î ñ í î â í î é ä å ÿ ò åë ü í î ñ ò ü þ áà í ê à ÿ âë ÿ åò ñ ÿ

ñòàëü, óäîáðåíèÿ, ÷åðíûå ìåòàëëû, óãîëü è êîêñ, êîðïîðàòèâíàÿ áàíêðâñêàÿ äåÿòåëüíîñòü, â òîì ÷èñëå
ìåæäóíàðîäíîå òîðãîâîå ôèíàíñèðîâàíèå èãàçåòíàÿ  áóìàãà ,  ñåðåáðî ,  îðãàíè÷åñêèå  è  

íåîðãàíè÷åñêèå õèìè÷åñêèå âåùåñòâà, ñèíòåòèêà è ïîääåðæèâàåìîå ÅÑÀ ôèíàíñèðîâàíèå, ðîçíè÷íîå
êàó÷óê è íå ýëåêòðè÷åñêîå îáîðóäîâàíèå. ôèíàíñèðîâàíèå, ôèíàíñîâûå ðûíêè è ìàíàäæìåíò 

àêòèâîâ.Ñ öåëüþ ðàñøèðåíèÿ òîðãîâûõ îòíîøåíèé Èíäèè ñ 
ðåãèîíîì ÑÍÃ Áàíê Ýêñèì îòêðûë 4 îïåðàòèâíûå ËÊ È â ñîîòâåòñòâèè ñ ËÊ Ýêñèì Áàíêà ýòèì èíñòèòóòàì,
ñåëåêòèâíûì èíñòèòóòàì â ð-íå ÑÍÃ. Îíè ñëåäóþùèå: èìïîðò¸ðàì â Ðîññèè /.ÑÍÃ áóäåò âûäåëÿòñÿ àâàíñîì

10%  ñóììû êîíòðàêòà ñ ýòèìè èíñòèòóòàìè. Ýêñèì áàíê
��ËÊ íà 10 ìèëëèîíîâ äîëëàðîâ Âíåøýêîíîìáàíêó

îïëàòèò äîëæíîå èíäèéñêèì ýêñïîðò¸ðàì ïî îòãðóçêåÐîññèè;
òîâàðîâ. Ñðîê êðåäèòà â îòíîøåíèè êàïèòàëà è 

��ËÊ íà25 ìèëëèíîâ äîëëàðîâ Âíåøòîðãáàíêó Ðîñèè; èíæåíåðíûõ òîâàðîâ óâåëè÷èëñÿ íà 5 ëåò è â îòíîøåíèè
ïðîìûøëåííîãî ïðîèçâîäñòâà è ïîòðåáèòåëüñêèõ��ËÊ íà 10 ìèëëèîíîâ äîëëàðîâ Áàíêó Òóðàí Àëåì 
òîâàðîâ äëèòåëüíîãî ïîëüçîâàíèÿ äî 2 ëåò.Êàçàõñòàíà, êîòîðûé îõâàòûâàåò 12 ñòðàí ÑÍÃ; è

(àâòîð  ãåíåðàëüíûé óïðàâëÿþùèé  Ýêñèì Áàíêà ��ËÊ îò ËÊ íà 10 ìèëëèîîâ äîëëàðîâ Áàíêó Àáñîëþò
Èíäèè)Ðîñèè.

Òîðãîâëÿ ìåæäó Èíäèåé è ñòðàíàìè ÑÍÃ è ËÊ 
Ýêñèì-Áàíêà ðåãèîíó ÑÍÃ

�

Ôèíàíñû
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Îïðåäåëåíèå ÌÑÏ â Èíäèè è ìèðå îïðåäåëÿåò ïðåäïðèÿòèå èìåþùèå äî 19 ðàáîòíèêîâ êàê

«î÷åíü ìàëîå» îò 20 äî 99 ðàáîòíèêîâ êàê «ìàëîå», îò
Â Èíäèè íå ÷åòêî îïðåäåëåíû ìàëûå è ñðåäíèå

100 äî 499 ðàáîòíèêîâ êàê «ñðåäíèå» è ñâûøå 500 
ï ð åä ï ð è í è ì àòåë ü ñ ò â à .  Â í ó ò ð å í í ÿ ÿ  ã ðó ï ï à ,

ðàáîòíèêîâ êàê «áîëüøèå» ïðåäïðèíèìàòåëüñòâà.
óñòàíîâëåííàÿ Ðåçåðâíûì Áàíêîì Èíäèè (ÐÁÈ), 

Îäíàêî, ìíîãèå ïðåäïðèÿòèÿ, â íåêîòîðûõ ðàçâèâàþùèõ
íåäàâíî ðåêîìåíäîâàëà, ÷òî ïðåäïðèÿòèå ñ 

ñòðàíàõ, ñ ÷èñëîì ðàáîòíèêîâ îò 100 äî 499 ñ÷èòàþòñÿ
èíâåñòèöèåé, íå ïðåâûøàþùåé ïðåäåë ìàëûõ 

êàê îòíîñèòåëüíî «áîëüøèå» ôèðìû. 
ïðåäïðèÿòèé äî ñóììû íà 100.000.000 èíäèéñêèõ ðóïèé

çà öåõ è îáîðóäîâàíèå,  ìîæåò ñ÷èòàòüñÿ êàê ñðåäíåå Âàæíîñòü ìàëûõ ïðåäïðèíèìàòåëüñòâ â Èíäèè 
ïðåäïðèíèìàòåëüñòâî.

Ñåêòîð ìàëûõ ïðåäïðèíèìàòåëüñòâ â Èíäèè íàíèìàåò

Îïðåäåëåíèÿ «ïðåäïðèíèìàòåëüñòâ ìàëûõ» è îêîëî 26  ìèëëèîíîâ  ëþäåé è  çàíèìàþòñÿ

«ïðåäïðèíèìàòåëüñòâ ñðåäíèõ» îòëè÷àþòñÿ îò îäíîé ïðîèçâîäñòâîì áîëåå 7500 ðàçëè÷íûõ ïðîìûøëåííûõ 

ñòðàíû ê äðóãèì. ÌÑÏ áûëè îïðåäåëåíû ïî òàêèì âèäîâ ïðîäóêöèé, íà÷èíàÿ îò ïðîñòûõ, ïðîèçâåäåííûõ ñ 

ðàçëè÷íûì êðèòåðèÿì, êàê ÷èñëî ðàáîòíèêîâ, îáúåì òðàäèöèîííîé òåõíîëîãèåé, çàâåðøàÿ äî ïðîäóêöèé,

ïðîèçâîäñòâà èëè ïðîäàæ, ñòîèìîñòü èñïîëüçóåìîãî ïðîèçâåäåííûõ ñ èñïîëüçîâàíèåì âûñîêîé òåõíîëîãèè.

èìóùåñòâà, è èñïîëüçîâàíèÿ ýíåðãèè. Îðãàíèçàöèÿ äëÿ Â í à ñ ò î ÿ ù å å â ð å ì ÿ , Ñ å ê ò î ð ó ì à ë û õ

ýêîíîìè÷åñêîãî ñîòðóäíè÷åñòâà è ðàçâèòèÿ (ÎÝÑÐ) ïðåäïðèíèìàòåëüñòâ ïðèïèñûâàþò áîëåå 90%

Ìàëûå è Ñðåäíûå Ïðåäïðèíèìàòåëüñòâà (ÌÑÏ) èãðàþò ñóùåñòâåííóþ ðîëü
â ïðîìûøëåííîì ðàçâèòèè êàæäîé ñòðàíû, îñîáåííî â ðàçâèâàþùèõ
ñòðàíàõ,  êàê Èíäèÿ. Âàæíîñòü ñåêòîðà ÌÑÏ õîðîøî ïðèçíàíà âî âñåì ìèðå 
çà èõ çíà÷èòåëüíûé âêëàä ê äîñòèæåíèþ ðàçëè÷íûõ ñîöèàëüíî-
ýêîíîìè÷åñêèõ çàäà÷ ñòðàíû. Îíè âêëþàþò ñåáÿ áîëåå âûñîêèé ðîñò
çàíÿòîñòè è ïðîèçâîäñòâà, ïðîäâèæåíèå ýêñïîðòà è ðàçâèòèå
Ïðåäïðèíèìàòåëüñòâà.

Êàê êëþ÷åâûå äâèãàòåëè ýêîíîìè÷åñêîãî ðîñòà...

ÌÑÏ íåîáõîäèì äîñòóï
ê ìèðîâîìó ðûíêó 

- ïî èçó÷åíèþ Ýêñèì Áàíêà

Èññëåäîâàíèå
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ïðîìûøëåííûõ ïðåäïðèÿòèé â ñòðàíå, 40% ïðåäïðèíèìàòåëüñòâ îäíàêî, áûë ñäåëàí àíàëèç,

ïðîèçâîäñòâà â îáðàáàòûâàþùåé ïðîìûøëåííîñòè è èñïîëüçîâàâøèé èíäèéñêóþ êîðïîðàòèâíóþ áàçó äàííûõ 

ïðèáëèçèòåëüíî 35% ýêñïîðòà Èíäèè. öåíòðà ïî êîíòðîëþ èíäèéñêîé ýêîíîìèêè (ÖÊÈÝ),

êîòîðàÿ ïðåäñòàâëÿåò áîëåå ÷åì 2/3 èíäèéñêîãîÐåçóëüòàò ïî ýêñïîðòó
ïðîèçâîäñòâåííîãî ñåêòîðà. Àíàëèç áûë ñäåëàí äëÿ 

Ñåêòîð ìàëûõ ïðåäïðèíèìàòåëüñòâ â Èíäèè ïîêàçûâàëî òîãî, ÷òîáû èçìåðèòü äåÿòåëüíîñòü ýêñïîðòà
çàìå÷àòåëüíûé ðåçóëüòàò ïî ýêñïîðòó â íåäàâíåì ïðåäïðèÿòèé ñðåäíèõ ïðåäïðèíèìàòåëüñòâ â îòáîðíûõ
ïðîøëîì. Èñêëþ÷àÿ íåñêîëüêèõ ïëîõèõ ëåò, ýêñïîðò

îòðàñëÿõ, èñïîëüçóÿ 2 îïðåäåëåíèÿ: îïðåäåëåíèå ÐÁÈ, 
âûðîñ äâóçíà÷íûì ÷èñëîì çà ïîñëåäíèå 10 ëåò. Ýêñïîðò

îñíîâàííîå íà èíâåñòèöèè êàïèòàëà, è îïðåäåëåíèå,
ïî òåêóùåé öåíå â 2002-03ã. êàê ñàìûé ïîñëåäíèé ãîä ïî 

îñíîâàíðå íà îáîðîò ïðîäàæ ïðåäïðèÿòèé ñðåäíèõ
êîòîðîìó èìåþòñÿ äàííûå, ïîêàçàë îáúåì

ïðåäïðèíèìàòåëüñòâ äî 750.000.000. Àíàëèç ïîêàçàë,
860.000.000.000 èíäèéñêèõ ðóïèé. Ýòî ñîñòàâëÿåò

÷òî îòðàñëè êàê ïèùåâóþ ïðîäóêöèþ è íàïèòêè, 
ïðèìåðíî 34% ýêñïîðòà Èíäèè â òîì æå ãîäó. Ãëàâíûå

îòðîñëè ìàëûõ ïðåäïðèíèìàòåëüñòâ, ñïîñîáñòâóþùèå ê 

ýêñïîðòó âêëþ÷àþò â ñåáÿ ãîòîâûå îäåæäû (27%),

È í æ å í å ð í û å  ò î âà ð û  ( 1 4 . 5 % ) ,  õ è ì è ê àò û  &  

ôàðìàöåâòèêè, ýëåêòðîíèêó è êîìïüþòåðû, è 

îáðàáàòûâàåìóþ ïèùåâóþ ïðîäóêöèþ (ïî11% ïî 

êàæäîìó). Â îðèåíòàöèè ýêñïîðòà, ñïîðò-òîâàðû

ñïîñîáñòâóþò ýêñïîðòó íà 100% îò ñåêòîðà ìàëûõ 

ïðåäïðèíèìàòåëüñòâ, è çà íèìè ñëåäóþò  ãîòîâûå

îäåæäû (90%), êîæè (70%), ìîðñêèå ïðîäóêòû (47%) è 

õèìèêàòû & ôàðìàöåâòèêè (44%).

Çà ïîñëåäíåå äåñÿòèëåòèå, äîëÿ ýêñïîðòà ñåêòîðà 

ìàëûõ ïðåäïðèíèìàòåëüñòâ óâåëè÷èâàëàñü â 

áîëüøèíñòâå åãî îòðàñëåé. Â òî æå âðåìÿ, äîëÿ îáùåãî

ýêñïîðòà ïðåäïðèÿòèé íåñêîëüêèõ îòðàñëåé óïàëà.

Èíòåíñèâíûå îòðàñëè, êîòîðûå ñâèäåòåëüñòâîâàëè

óâåëè÷åíèå äîëè ýêñïîðòà, âêëþ÷àþò â ñåáÿ èíæåíåðíûå 

òîâàðû, õèìèêàòû, ïëàñòìàññîâûå ïðîäóêòû,

îáðàáàòûâàåìóþ ïèùåâóþ ïðîäóêöèþ, ìîðñêèå 

ïðîäóêòû, øåðñòÿíóþ è âÿçàííóþ îäåæäó, ãîòîâûé òàáàê.

Òàêèå îòðîñëè êàê, îñíîâíûå õèìèêàòû & ôàðìàöåâòèêà,

ãîòîâàÿ êîæà è êîæàíûå èçäåëèÿ, ñèíòåòèêè è ïðîäóêòû

ðåãèîíà ñâèäåòåëüñòâîâàëè ñíèæåíèþ âñåîáùåãî

ýêñïîðòà. Òàêèå îòðîñëè, êàê ãîòîâàÿ îäåæäà è ñïîðò-

òîâàðû îñòàëàñü íà ïðåæíåì óðîâíå.

12 èíòåíñèâíûõ îïðàñëåé ìàëûõ ïðåäïðèíèìàòåëüñòâ

ñîñòàâèëè îêîëî 95% âñåãî ýêñïîðòà  ìàëûõ 

ïðåäïðèíèìàòåëüñòâ èç Èíäèè â 1991-92. Îäíàêî, èõ 

äîëÿ óïàëà âïëîòü äî 85% â 2002-03ã. Â òî âðåìÿ, êàê ýòè

îòðîñëè óëó÷øàëè äîëþ îáùåãî ýêñïîðòà Èíäèè îò 51.6 

% â 1991-92î. äî 55.5% â 2002-03ã. , äîëÿ ýêñïîðòà

ìàëûõ ïðåäïðèíèìàòåëüñòâ â äàííûõ îòðàñëÿõ

ñíèæàëàñü îò 58.4% â 1991-92ã. äî 52.4% â 2002-03ã. õèìèêàòû, àâòî-çàï÷àñòè, îáîðóäîâàíèå, ýëåêòðîíèêà,
Òàêèì îáðàçîì, ìîæíî â çàêëþ÷åíèå ñêàçàòü ÷òî, ñî 

ìåòàëëû, îòëèâêè è âûêîâêè èìåëè òåíäåíöèè
âðåìåí ëèáåðàëèçàöèè áîëüøå è áîëüøå

óâåëè÷åíèÿ îðèåíòàöèè íà ýêñïîðò çà ïîñëåäíþþ
ýêñïîðòèðóþùèå ïðåäïðèÿòèé èç ñåêòîðà ìàëûõ

äåêàäó.
ïðåäïðèíèìàòåëüñòâ óâåëè÷èâàëè èõ èíâåñòèöèîííûé

Îäíàêî, íà òîò æå ïåðèîä, îðèåíòàöèÿ ýêñïîðòà òàêèõêàïèòàë äëÿ òîãî, ÷òîáû âûéòè èç ñåòè ìàëûõ

ïðåäïðèíèìàòåëüñòâ è ñòàòü êàê ãëîáàëüíûå èãðîêè. îòðàñëåé, êàê êîæà, òêàíü è ãîòîâûå îäåæäû áîëåå èëè 

Òàêàÿ òåíäåíöèÿ ñëó÷àåòñÿ îñîáåííî â òàêèõ îòðàñëÿõ ìåíåå îñòàâàëèñü ñòàòè÷åñêèìè. Ìîæåò áûòü

çàêëþ÷åíî, ÷òî ýòè îòðàñëè, â âèäó òîãî, ÷òî èìêàê îñíîâíûå õèìèêàòû, ôàðìàöåâòèêè, èíæåíåðíûå 

òîâàðû,  êîæè è òêàíè. íåîáõîäèìà èíâåñòèöèÿ áîëüøåãî êàïèòàëà, äëÿ 

óäîâëåòâîðåíèÿ ãëîáàëüíûõ âûçîâîâ, è äîëæíû áûòü
Íåò íèêàêèõ îôèöèàëüíûõ äàííûõ äëÿ ñîñòàâëåíèÿ

áåç îãðàíè÷åíèé èíâåñòèöèè êàïèòàëà, äëÿ òîãî ÷òîáû ðåçóëüòàòà ïî ýêñïîðòó ïðåäïðèÿòèé ñðåäíèõ

Èññëåäîâàíèå
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ñòàòü ãëîáàëüíûìè èãðîêàìè. çàêîííûõ è ðåãëàìåíòàöèîííûõ ñòðóêòóð, õîðîøåãî

óïðàâëåíèÿ, îáèëüíûõ è äîñòóïíûõ ôèíàíñîâ,Ýêñèì Áàíê è ÌÑÏ 
öåëåñîîáðàçíîé èíôðàñòðóêòóðû, èíôðàñòðóêòóðû

Ýêñïîðò-Èìïîðò Áàíê Èíäèè óäåëÿë âíèìàíèå íà ðàçâèòèÿ ïðåäïðèíèìàòåëüñêèõ ñïîñîáíîñòåé è 
ïîñòàâùèêîâ ÌÑÏ, êàê çíà÷èòåëüíóþ öåëåâóþ ãðóïïó êîíêóðåíòíîé ñðåäû. Íåêîòîðûå èç ñòðàòåãèé âûäåëåíû
êëèåíòîâ. Â ïðîøëîì, Ýêñèì Áàíê îñóùåñòâèë íåñêîëüêî íèæå:
íîâàòîðñêèõ ïðîãðàìì ñîñðåäîòà÷èâàÿñü ãëàâíûì

�� Íåîáõîäèìû, ñîâìåñòèìûå ñ òðåáîâàíèÿìèîáðàçîì íà ÌÑÏ. Áàíê, â ïðîøëîì, ïðèâåë â äåéñòâèå 
Âñåìèðíîé Òîðãîâîé Îðãàíèçàöèåé ïîëèòèêè äëÿ ýòîãîÀãåíñòâà Ëèíèè Êðåäèòà äëÿ IFC è ïðîãðàììó 
ñåêòîðà, ÷òîáû ðåøàòü òàêèå ðàçëè÷íûå âîïðîñû êàêìàðêåòèíãà ýêñïîðòà äëÿ Âñåìèðíîãî Áàíêà, êîòîðûå
èíâåñòèöèè êàïèòàëà, ëèìèòû íà FDI, ïðîöåíòíàÿíàïàâëåíû íà ñåêòîð ÌÑÏ. Ýêñèì Áàíê àêòèâíî ïîìîãàåò
ñóáñèäèÿ, äå-ðåçåðâèðîâàíèå ïðîäóêöèè, ñîçäàíèåïðåäïðèÿì ÌÑÏ ïðîäâèãàòü èõ ïðîäóêöèþ â 
ôîíäà îáíîâëåíèé òåõíîëîãèè.ìåæäóíàðîäíîì ðûíêå. Ëèíèè êðåäèòà Ýêñèì Áàíêà

ïîìîãàþò ÌÑÏ ïðåäëîæèòü êîíêóðåíòíûå óñëîâèÿ
�� Ñóùåñòâîâàíèå ïîäõîäÿùåé îðãàíèçàöèîííîé

ïðåäîñòàâëåíèÿ êðåäèòà ê ïîêóïàòåëÿì è èññëåäîâàòü ñòðóêòóðû è ýôôåêòèâíîé óïðàâëåí÷åñêîé ñèñòåìû,
áîëåå íîâûå ðûíêè â ìèðå. Íåäàâíî, Ýêñèì Áàíê âìåñòå ñ ïåðåðåãóëèðîâàíèåì õîçÿéñòâåííûõ
ïîäïèñàë ìåìîðàíäóì ñîòðóäíè÷åñòâà ñ öåíòðîì äåÿòåëüíîñòåé, îáëåã÷èëî áû èçìåíåíèå ñòðóêòóðû
ìåæäóíàðîäíîé òîðãîâëè (ÖÌÒ) â Æåíåâå, äëÿ òîãî èíäèéñêèõ ÌÑÏ.
÷òîáû îñóùåñòâëÿòü ïðîãðàììó îáñëóæèâàíèé ðàçâèòèÿ

��Ìàëûå è ñðåäíèå ïðåäïðèíèìàòåëüñòâà ìîãóò áûòü óïðàâëåíèÿ ïðåäïðèÿòèåì (ÐÏÓÏ), äëÿ ïîääåðæêè ÌÑÏ 
îïðåäåëåíû îäèíàêîâî äëÿ ïîëèòèêè, ñ öåëüþâ èõ óñèëèÿõ ãëîáàëèçàöèè. Ýòà èíèöèàòèâà çàïóñêàåòñÿ
îáåñïå÷åíèÿ áîëåå âûñîêîé èíâåñòèöèè è, òàêèì ÖÌÒ ïåðâûé ðàç â ëþáîé ñòðàíå 
îáðàçîì, óñêîðèòü îáíîâëåíèå òåõíîëîãèè.

Îãðàíè÷åíèÿ è Ñòðàòåãèè 
��Ðåçåðâèðîâàíèå ïðîäóêöèè äîëæíî áûòü çàìåíåíî ñ 

Îãðàíè÷åíèÿ
ïðîäâèæåí÷åñêîé ïîääåðæêîé äëÿ òîãî ÷òîáû óêðåïèòü 

Îãðàíè÷åíèÿ, âñòðå÷åííûå ÌÑÏ âêëþ÷àþò ñåáÿ èõ óñèëèÿ ãëîáàëèçàöèè.

ðåçåðâèðîâàíèÿ ïðîäóêòà, ðåãëàìåíòàöèîííûå
�� Ï å ð å ï ð î å ê ò è ð î â à ò ü  â å ñ ü  ä è à ï à ç î í

ïðîáëåìû - îáà íà ýòàïàõ âõîäà è âûõîäà, íåäîñòàòêà
ðåãëàìåíòàöèîííûõ ïðîöåññîâ, îñîáåííî íà øòàòíûõ è 

ôèíàíñèðîâàíèÿ íà âîçìîæíûöõ óñëîâèÿõ, íåãèáêèé 
ìåñòíûõ óðîâíÿõ, ñ çàäà÷åé óñòàíàâëåíèÿ ïðîçðà÷íûõ

ðûíîê òðóäà è ïðîáëåìû ñâÿçàííûå ñ èíôðàñòðóêòóðîé - 
ïîëèòèê, êîòîðûå ïîíèçèën áû èçäåðæêè èç çà çàäåðæêè 

òàêèå êàê âûñîêèé òàðèô ýëåêòðîýíåðãèè, è 
îòíîñèòåëüíî ê èíâåñòèöèè.

íåäîñòàòî÷íàÿ èíôðàñòðóêòóðà ýêñïîðòà. Îá ýòîì

êðàòêî îïèñàíî íèæå: ��ÌÑÏ äîëæíû áûòü óñêîðåííî ðàáîòàòü â îêðóæàþùåé 

ñðåäå ãðóïïû îáåñïå÷èâàþùåé êîìïëåìåíòàðíîñòè,
�� Ïîëèòèêà ðåñåðâèðîâàíèé ïðîäóêöèè îãðàíè÷èâàëà

îáùèå äåÿòåëüíîñòè, îáùåñòâåííîãî áëàãà è 
ýêîíîìè÷åñêóþ äåÿòåëüíîñòü â ìàøòàáå è áîëüøîé

ó÷ðåæäåí÷åñêóþ ñòàáèëüíîñòü. Ýòà ñòðàòåãèÿ òðåáóåò
ýôôåêòèâíîñòè â ñåêòîðå ìàëûõ ïðåäïðèÿòèé.

äåéñòâèé ïî îñîáåííîñòè ñåêòîðà, íàïðàâëåííûõ íà 

óâåëè÷åíèå êîíêóðåíòîñïîñîáíîñòè ãðóïïû, ïîääåðæêó�� ×òîáû íà÷èíàòü äåëî â Èíäèè òðåáóåòñÿ ìíîãî

ñåòè è ñîòðóäíè÷åñòâî ìåæäó ôèðìàìè.ðàçðåøåíèé, äàæå ïîñëå íà÷àëà ïðîãðàììû 

ëèáåðàëèçàöèè, ïî ñðàâíåíèþ ñ ìíîãèìè äðóãèìè 
��Ñóùåñòâóåò ïîòðåáíîñòü ðàçâèâàòü êîìïëåêñíóþ

ðàçâèâàþùèìè ñòðàíàìè Àçèè. 
ïðîãðàììó äëÿ óëó÷øåíèÿ òåõíîëîãè÷åñêîé áàçû è 

óñèëèâàòü êóëüòóðû ðàöèîíàëèçàòîðñòâà â ÌÑÏ.�� Íåäîñòàòî÷íîñòü ôèíàíñîâ íà âîçìîæíûõ óñëîâèÿõ

ýòî åùå îäíà ïðîáëåìà, ñëåäóþùàÿ çà äåÿòåëüíîñòüþ
��Ñïîñîáíîñòü óïðàâëåíèÿ î÷åíü íåîáõîäèìà äëÿ

èíäèéñêîãî ñåêòîðà ÌÑÏ. óñïåõà ÌÑÏ â ëþáîé ðàçâèâàþùåéñÿ ñòðàíå. 

Óêðåïëåíèå íàöèîíàëüíîãî äåïàðòàìåíòà ïî ðàçâèòèþ
��Èíôðàñòðóêòóðíûå ïðåïÿòñòâèÿ ñðåäñòâî òðàíñïîðòà è 

ïðåäïðèíèìàòåëüñòâà, ñîçäàíèå îáùåãî ïëàíà äëÿ êîììóíèêàöèè è íåäîñòàòî÷íàÿ èíôðàñòðóêòóðà
ïðîäâèæåíèÿ ñåëüñêîãî ïðåäïðèíèìàòåëüñòâà,ýêñïîðòà óâåëè÷èâàþò öåíó íà ïåðåâîçêó ïðåäïðèÿòèé
ïîîùðåíèå áëèçêèõ îòíîøåíèé ñ ãëàâíûìèÌÑÏ â Èíäèè. 
çàâåäåíèÿìè, îáåñïå÷èâàþùèõ îáó÷åíèå óïðàâëåíèþ è 

�� Ïðîáëåìàìè îïðåäåëåíèÿ ïîäõîäÿùåé è íàäåæíîé ïðåäïðèíèìàòåëüñòâó ìîãóò áûòü ðàññìîòðåíû íà 
ýëåêòðîýíåðãèè ïî âîçìîæíîé öåíå ÿâëÿåòñÿ åùå îäíî îñíîâàíèè ïðèîðèòåòà.
êëþ÷åâîå îãðàíè÷åíèå èíäèéñêèõ ÌÑÏ.

��Äîñòóï è èíòåãðàöèÿ ìåñòíûõ, íàöèîíàëüíûõ è 
Ñòðàòåãèè ìèðîâûõ ðûíîêîâ òðåáóþò ñóùåñòâåííûõ èíâåñòèöèè. 

Ïàðòíåðñòâà ìåæäó ðàçëè÷íûìè ó÷àñòíèêàìè àêöèè, Ðàçâèòèå ÌÑÏ òðåáóåò ìíîãîóðîâíåâîé ñòðàòåãèè,

êîòîðàÿ çàòðàãèâàåò ìíîãî îáëàñòåé. Êðîìå ïîäõîäÿùåé ïðàâèòåëüñòâîì, îáùåñòâîì è èíäóñòðèåé ,

. , ñïîñîáñòâóþò ê òàêèì èíâåñòèöèÿìïîëèòèêè ñóùåñòâóåò ïîòðåáíîñòü äëÿ óïðîùåííûõ �

Èññëåäîâàíèå
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Êóëüòóðíûé öåíòð Èìåíè Äæàâàõàðëàëà Íåðó ïðè Ïîñîëüñòâå Èíäèè â 
Ìîñêâå áûë îñíîâàí â 1989 ãîäó êàê îòäåë Èíäèéñêîãî Ñîâåòà ïî 
Êóëüòóðíûì ñâÿçÿì. Ãëàâíàÿ çàäà÷à öåíòðà áûëà îïðåäåëåíà ñðàçó:
ïðèäàòü ñâåæèé èìïóëüñ êóëüòóðíûì âçàèìîîòíîøåíèÿì Èíäèè è 
Ðîññèè, à îòêðûòèå öåíòðà ðåøåíî áûëî ïðèóðî÷èòü êî Äíþ ðîæäåíèÿ 
ïåðâîãî Ïðåìüåð Ìèíèñòðà Èíäèè  Ïàíäèòà Äæàâàõàðëàëà Íåðó.
Ïàíäèò Íåðó, áóäó÷è âûäàþùåéñÿ ëè÷íîñòüþ, âíåñ çíà÷èòåëüíûé
âêëàä â èñòîðèþ èíäèéñêî-ðóññêîé äðóæáû è ñîòðóäíè÷åñòâà.

Èäåÿ ñîçäàíèÿ Êóëüòóðíîãî Öåíòðà âîçíèêëà ïîñëå ïðîâåäåííîãî åùå
â Ñîâåòñêîì Ñîþçå Ôåñòèâàëÿ Èíäèè â 1987-88 ãîäàõ. Ôåñòèâàëü
âûÿâèë æèâîé èíòåðåñ ðîññèÿí ê èíäèéñêîìó òàíöó, ìóçûêå, éîãå,
òåàòðó, ëèòåðàòóðå, ÿçûêàì, è èçîáðàçèòåëüíîìó èñêóññòâó.

Ñåé÷àñ îñíîâíàÿ çàäà÷à öåíòðà ýòî îçíàêîìëåíèå ãðàæäàí Ðîññèè ñ 
èñòîðèåé, êóëüòóðîé, òðàäèöèÿìè è ôèëîñîôèåé, à òàêæå ñ äðóãèìè
ãðàíÿìè ñîâðåìåííîé æèçíè Èíäèè. 

Êóëüòóðíûé öåíòð ïðîâîäèò ðàçëè÷íûå ïðîãðàììû è ìåðîïðèÿòèÿ, ñïîñîáñòâóþùèå ðàñïðîñòðàíåíèþ èíäèéñêîé
êóëüòóðû è ÿçûêîâ êàê â Ìîñêâå, òàê è â äðóãèõ ãîðîäàõ è ðåãèîíàõ Ðîññèè.

Äåÿòåëüíîñòü öåíòðà ñ êàæäûì ãîäîì ðàñøèðÿåòñÿ è íàáèðàåò ñèëó.

Âîò îñíîâíûå ìåðîïðèÿòèÿ, ïðîâîäèìûå â ðàìêàõ äåÿòåëüíîñòè êóëüòóðíîãî öåíòðà: 

• Öåíòð îðãàíèçóåò êóëüòóðíûå ïðîãðàììû, âêëþ÷àÿ ìóçûêàëüíûå è 
òàíöåâàëüíûå ïðåäñòàâëåíèÿ, ôîòî âûñòàâêè è âûñòàâêè êàðòèí â 
ïîñîëüñòâå Èíäèè, è â äðóãèõ çàëàõ Ìîñêâû.

• Ìû îðãàíèçóåì ãàñòðîëè ìóçûêàíòîâ è òàíöîðîâ íàøåãî öåíòðà â ðàçëè÷íûõ
ðåãèîíàõ çà ïðåäåëàìè Ìîñêâû.

• Ïðåäñòàâèòåëè Ìèíèñòåðñòâ Êóëüòóðû ñòðàí ÑÍÃ ïðèãëàøàþò íàøèõ 
àðòèñòîâ äëÿ ó÷àñòèÿ â ìåæäóíàðîäíûõ ìóçûêàëüíûõ è òàíöåâàëüíûõ
ôåñòèâàëÿõ.

• Ìû îðãàíèçóåì “Äíè Èíäèéñêîé Êóëüòóðû” â ðåãèîíàõ è ãîðîäàõ Ðîññèè, âî
âðåìÿ êîòîðûõ ïðîâîäÿòñÿ âûñòàâêè êíèã è êàðòèí, êîíöåðòû ìóçûêè è òàíöà, 
ïîêàçû ôèëüìîâ è äðóãèå ìåðîïðèÿòèÿ. 

• Â ïîñîëüñòâå Èíäèè ðåãóëÿðíî ïðîâîäÿòñÿ êîíöåðòû âûäàþùèõñÿ Ðóññêèõ
ìóçûêàíòîâ, èñïîëíÿþùèõ êàê êëàññè÷åñêóþ òàê è íàðîäíóþ ìóçûêó.

• Ïðåïîäàâàòåëè íàøåãî Öåíòðà îáó÷àþò âñåõ æåëàþùèõ èíäèéñêîìó òàíöó è 
ìóçûêå. Èíäèéñêèé Ñîâåò ïî êóëüòóðíûì ñâÿçÿì ïðèãëàøàåò ïðåïîäàâàòåëåé
êëàññè÷åñêîãî èíäèéñêîãî óäàðíîãî èíñòðóìåíòà “òàáëà” è êëàññè÷åñêîãî
òàíöåâàëüíîãî ñòèëÿ “êàòõàê” äëÿ ðàáîòû â öåíòðå. Îäíàêî êðîìå ñòèëÿ 
“êàòõàê” ëþáèòåëè èíäèéñêîãî òàíöà ìîãóò òàêæå íàó÷èòüñÿ â íàøåì öåíòðå
èíäèéñêèì òàíöàì â ñòèëå Áõàðàòàíàòüÿì è Êó÷èïóäè.

• Ó íàñ Âû ñìîæåòå òàêæå çàíèìàòüñÿ éîãîé è ÿçûêîì õèíäè. Ìû îêàçûâàåì
ïîääåðæêó ðàçëè÷íûì îáðàçîâàòåëüíûì ó÷ðåæäåíèÿì Ìîñêâû, Ñàíêò-
Ïåòåðáóðãà è äðóãèõ áëèçëåæàùèõ ãîðîäîâ.

ÊÓËÜÒÓÐÍÛÉ ÖÅÍÒÐ 
ÈÌÅÍÈ ÄÆÀÂÀÕÀÐËÀËÀ
ÍÅÐÓ ÏÎÑÎËÜÑÒÂÀ
ÈÍÄÈÈ Â ÌÎÑÊÂÅ

Êóëüòóðà
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• Âñå çàíÿòèÿ áåñïëàòíûå è ïðîâîäÿòñÿ âûñîêîêâàëèôèöèðîâàííûìè
ïðåïîäàâàòåëÿìè.

• Ìû ïîìîãàåì â îðãàíèçàöèè âûñòàâîê õóäîæíèêîâ è ãàñòðîëåé àðòèñòîâ èç 
Èíäèè íà òåððèòîðèè Ðîññèè.

• Öåíòð âñåãäà ïðîâîäèò ìåðîïðèÿòèÿ ïî ñëó÷àþ âàæíûõ ïðàçäíèêîâ è äàò,
òàêèõ êàê äåíü íåçàâèñèìîñòè, äíè ðîæäåíèÿ Ìàõàòìû Ãàíäè, Ïàíäèòà
Äæàâàõàðëàëà Íåðó, Ðàáèíäðàíàòà Òàãîðà, Ñàòüÿäæèòà Ðåÿ.

• ×àñòî ïðîõîäÿò ñåìèíàðû è êðóãëûå ñòîëû ïî âîïðîñàì èíäèéñêîé ïîëèòèêè,
äåìîêðàòèè, ðîññèéñêî-èíäèéñêèõ êóëüòóðíûõ, ýêîíîìè÷åñêèõ è 
ïîëèòè÷åñêèõ îòíîøåíèé.

• Ìû îðãàíèçóåì ïðîãðàììû ñîòðóäíè÷åñòâà è âçàèìíîé ïîääåðæêè ñ 
ðàçëè÷íûìè èíñòèòóòàìè è îðãàíèçàöèÿìè, òàêèìè êàê: Ðîññèéñêèé
Ãîñóäàðñòâåííûé Ãóìàíèòàðíûé Óíèâåðñèòåò, Óíèâåðñèòåò äðóæáû íàðîäîâ,
Ãîñóäàðñòâåííûé Ìóçåé Âîñòîêà, Èíñòèòóò Ôèëîñîôèè è äðóãèìè.

• Êóëüòóðíûé öåíòð èì. Äæ. Íåðó ïðîâåë íåñêîëüêî ñîâìåñòíûõ ïðîãðàìì 
ñîòðóäíè÷åñòâà ñ ÌÃÓ, Èíñòèòóòîì Ôèëîñîôèè, Ìîñêîâñêîé Ãîñóäàðñòâåííîé
êîíñåðâàòîðèåé.

• Ìû ïðîâîäèì ëåêöèè îá Èíäèè íà òåìû, èíòåðåñóþùèå ñòóäåíòîâ ðàçëè÷íûõ óíèâåðñèòåòîâ è èíñòèòóòîâ. 

• Öåíòð ïðîâîäèò êîíêóðñû ðèñóíêîâ, òàíöåâ, ëèòåðàòóðíûõ ýññå â Ìîñêâå è äðóãèõ ãîðîäàõ Ðîññèè.

• Ìû ïîääåðæèâàåì êëóáû è îáùåñòâà â ðåãèîíàõ Ðîññèè, ïðîïàãàíäèðóþùèå èíäèéñêóþ ìóçûêó, òàíöû, çàíÿòèÿ éîãîé,
õèíäè è äð. 

• Öåíòð ïðåäîñòàâëÿåò ðåêîìåíäàöèè ðîññèéñêèì 
ñòóäåíòàì, æåëàþùèì îáó÷àòüñÿ èíäèéñêîìó òàíöó, ìóçûêå
è ÿçûêó õèíäè â Èíäèè. 

• Öåíòð ïîääåðæèâàåò èçäàíèå êíèã.

• Ìû èçäàåì êíèãè îá Èíäèè, ðîññèéñêî-èíäèéñêèõ
îòíîøåíèÿõ è äð. 

• Îðãàíèçóåì ïðîñìîòð ôèëüìîâ. 

Ïðîãðàììà êóëüòóðíîãî îáìåíà

Ðîññèéñêî-Èíäèéñêèå êóëüòóðíûå ñâÿçè òðàäèöèîííî 
èìåëè î÷åíü ðàçíîñòîðîííèé õàðàêòåð. Îäíàêî ïîñëå 
ðàñïàäà ÑÑÑÐ â 1991 ãîäó â îòíîøåíèÿõ ìåæäó äâóìÿ
ñòðàíàìè íàáëþäàëîñü âðåìåííîå çàòèøüå.

Èíäèéñêî-Ðîññèéñêàÿ ïðîãðàììà Êóëüòóðíîãî îáìåíà áûëà 
ïðèíÿòà â 1993 ãîäó íà ïåðèîä ñ 1993 ïî 1995 ãã. Â òîò ïåðèîä
ýòà ïðîãðàììà áûëà íàèáîëåå çíà÷èòåëüíîé èç 
ï îä ï è ñ à í í û õ  Ðî ñ ñ è å é  ï ð î ã ð à ì ì  ê óë üò ó ð í î ãî
ñîòðóäíè÷åñòâà ñ äðóãèìè ñòðàíàìè. Âî âðåìÿ âèçèòà
Ïðåìüåð ìèíèñòðà Èíäèè â Ðîññèþ â èþíå-èþëå 1994 ãîäà,
áûëî ðåøåíî ðàçâèâàòü êóëüòóðíûé îáìåí ìåæäó äâóìÿ
ñòðàíàìè íà âûñøåì óðîâíå. Ïðè Èíäèéñêî-Ðóññêîé
Ìåæïðàâèòåëüñòâåííîé Êîìèññèè áûëà ñîçäàíà Ðàáî÷àÿ
ãðóïïà ïî âîïðîñàì êóëüòóðíîãî îáìåíà.

Ñ òåõ ïîð Ðàáî÷àÿ ãðóïïà ïðîâåëà ñåìü ñîáðàíèé: Ïåðâîå 
ñîáðàíèå ñîñòîÿëîñü â Äåëè â àâãóñòå 1994 ãîäó; âòîðîå â 
Ìîñêâå â èþëå 1995; òðåòüå â Íüþ Äåëè â ÿíâàðå 1997; 
÷åòâåðòîå â Ìîñêâå â Íîÿáðå 1997; ïÿòîå â íîÿáðå 1998; 
øåñòîå â Íüþ Äåëè â ÿíâàðå 2000, à ñåäüìîå â Ìîñêâå â 
Ñåíòÿáðå 2000. Ñëåäóþùàÿ âñòðå÷à Ðàáî÷åé ãðóïïû
ïðîéäåò â Íüþ Äýëè â êîíöå ýòîãî ãîäà.

Â ðåçóëüòàòå âñòðå÷ Ðàáî÷åé ãðóïïû ïîäïèñûâàþòñÿ
ïðîòîêîëû ñ óêàçàíèåì íàïðàâëåíèé êóëüòóðíîãî îáìåíà.
Óñïåøíàÿ ðàáîòà ïî ýòèì íàïðàâëåíèÿì ïðèçâàíà
ñïîñîáñòâîâàòü ïîäúåìó óðîâíÿ êóëüòóðíûõ îòíîøåíèé
ìåæäó äâóìÿ ñòðàíàìè. Íàïðàâëåíèÿ ïîäîáðàíû òàêèì
îáðàçîì, ÷òîáû îáåñïå÷èòü èõ ðåàëüíîå âûïîëíåíèå è 
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óâèäåòü ðåçóëüòàòû â äîñòàòî÷íî êîðîòêèå ñðîêè. 

Â ðåçóëüòàòå ïðèíÿòûõ ðåøåíèé Ðàáî÷åé ãðóïïû â äåêàáðå 1995 ãîäà â Èíäèè áûëè 

îðãàíèçîâàíû “Äíè Ðóññêîé êóëüòóðû”, à â Ìîñêâå ïðîâåäåíû “Äíè Èíäèéñêîé

êóëüòóðû” â ñåíòÿáðå 1996 ãîäà.

Áîëåå òîãî, â ñåíòÿáðå 1998 ãîäà â Äåëè ïðîøëè “Äíè Ìîñêâû” è “Äíè Äåëè” áûëè 

óñïåøíî ïðîâåäåíû â Ìîñêâå â Îêòÿáðå 1999. Ñåé÷àñ îáñóæäàåòñÿ âîïðîñ î 

ïðîâåäåíèè ïîäîáíûõ ïðàçäíèêîâ è â 2002 ãîäó.

Ïðîãðàììà êóëüòóðíîãî îáìåíà íà 2000-2002 ãã. áûëà ïîäïèñàíà â Îêòÿáðå 2000 âî 

âðåìÿ Ãîñóäàðñòâåííîãî âèçèòà â Èíäèþ Ïðåçèäåíòà Ðîññèè Ïóòèíà. Ýòî

ìíîãîàñïåêòíûé äîêóìåíò, îõâàòûâàþùèé ìíîæåñòâî ñôåð âîçìîæíîãî

ñîòðóäíè÷åñòâà è îáìåíà â îáëàñòè íàóêè, îáðàçîâàíèÿ, êóëüòóðû, èñêóññòâà, ÑÌÈ, 

ïðîáëåì ìîëîäåæè è ñïîðòà.

Âçàèìîäåéñòâèå ñ ðåãèîíàìè 

Ñ öåëüþ óñòàíîâëåíèÿ áîëåå òåñíûõ ñâÿçåé ñ ðàçëè÷íûìè ðåãèîíàìè Ðîññèè,

àðòèñòû Êóëüòóðíîãî Öåíòðà èì. Äæ. Íåðó ïîñåòèëè ìíîãèå ãîðîäà è ðåãèîíû Ðîññèè

ñ âûñòóïëåíèÿìè è êîíöåðòàìè, âêëþ÷àÿ Ïåðìü, ßðîñëàâëü, Êàçàíü, Âîëãîãðàä,

Òâåðü, Îðåíáóðã, Ñàðàòîâ, Ðÿçàíü, Êðàñíîäàð, Ðîñòîâ íà Äîíó, î. Ñàõàëèí.

Ïðåäñòàâëåíèÿ àðòèñòîâ èìåëè áîëüøîé óñïåõ è áûëè ïî äîñòîèíñòâó îöåíåíû 

àóäèòîðèåé, à âïîñëåäñòâèè ìû ñòàëè ïîëó÷àòü îòçûâû è ïèñüìà ñ ïðåäëîæåíèÿìè î 

ñîòðóäíè÷åñòâå è î ñîçäàíèè èíäèéñêèõ êóëüòóðíûõ öåíòðîâ â ðàçíûõ ðåãèîíàõ Ðîññèè. Ìû îõîòíî ïîääåðæèâàåì ýòè

ïðåäëîæåíèÿ. Âî âðåìÿ âèçèòîâ Ïîñëà Èíäèè âî

Âëàäèâîñòîê, Óôó, Êàçàíü, Åêàòåðèíáóðã è ßêóòèþ â 

ýòèõ ãîðîäàõ áûëè òîðæåñòâåííî îòêðûòû èíäèéñêèå 

êóëüòóðíûå öåíòðû.

Ñîäåéñòâèå ðàñïðîñòðàíåíèþ ÿçûêà õèíäè 

Â íàøåì Êóëüòóðíîì öåíòðå ðåãóëÿðíî ïðîâîäèòñÿ

îáó÷åíèå ÿçûêó õèíäè. 

Öåíòð îêàçûâàåò ñîäåéñòâèå â ïðåïîäàâàíèè õèíäè â 

Èíñòèòóòå Ôèëîñîôèè, â Ðîññèéñêîé Àêàäåìèè Íàóê,

à òàê æå Ðîññèéñêîì Ãîñóäàðñòâåííîì Ãóìàíèòàðíîì

Óíèâåðñèòåòå.

Â 1999 ãîäó Êóëüòóðíûé Öåíòð îñóùåñòâèë èçäàíèå

õèíäè-ðóññêîãî ñëîâàðÿ. 24 ìàÿ 1999 â Èíñòèòóòå Âîñòîêîâåäåíèÿ Ìèíèñòð Èíîñòðàííûõ äåë Èíäèè ïðèíÿë ó÷àñòèå â 

òîðæåñòâåííîé âñòðå÷å ïî ñëó÷àþ ðàçìåùåíèÿ ýëåêòðîííîé âåðñèè ýòîãî ñëîâàðÿ â ñåòè Èíòåðíåò.

Â äîïîëíåíèå ê ñëîâàðþ, Êóëüòóðíûì öåíòðîì áûëè èçäàíû ó÷åáíèêè Õèíäè “Shrishu Bharati” â äâóõ ÷àñòÿõ. Êíèãè âûøëè 

â ñâåò âî âðåìÿ âèçèòà Ìèíèñòðà Èíîñòðàííûõ Äåë è Îáîðîíû â Ðîññèþ è ïîñåùåíèÿ èì Êóëüòóðíîãî öåíòðà â 6 èþíÿ 

2001 ãîäà. Â íàñòîÿùåå âðåìÿ ãîòîâÿòñÿ ê ïóáëèêàöèè èíäèéñêî-ðóññêèé ðàçãîâîðíèê, à òàêæå äðóãèå ó÷åáíèêè õèíäè, 

êîòîðûå ñêîðî âûéäóò â ñâåò.

Â óíèâåðñèòåòàõ Âëàäèâîñòîêà, Óôû, Ðÿçàíè, Âîðîíåæà è Êóðñêà òåïåðü ïðåïîäàþò ÿçûê õèíäè, à â Ìîñêâå è Ñàíêò-

Ïåòåðáóðãå ,  êðîìå íåñêîëüêèõ  èíñòèòóòîâ  è  

óíèâåðñèòåòîâ, õèíäè ïðåïîäàþò åùå è â äâóõ

îáùåîáðàçîâàòåëüíûõ ðóññêèõ øêîëàõ, îäíà èç êîòîðûõ

íàõîäèòñÿ â Ìîñêâå, à äðóãàÿ â Ñàíêò-Ïåòåðáóðãå. Öåíòð 

îêàçûâàåò ïîìîùü ýòèì øêîëàì, îðãàíèçóåò êîíêóðñû ïî 

íàïèñàíèþ ñòàòåé, îðàòîðñêîìó èñêóññòâó, ÷òåíèþ ñòèõîâ è 

äð. Â 2000 ãîäó ÷åòâåðî Ðîññèéñêèõ ñòóäåíòà ïîëó÷èëè

ñòèïåíäèþ íà îáó÷åíèå õèíäè â Èíñòèòóòå Õèíäè Êåíäðèÿ,

â Àãðå. Â ýòîì ãîäó êîëè÷åñòâî ñòóäåíòîâ óâåëè÷èëîñü â 

äâà ðàçà.

Çà 11 ëåò ñóùåñòâîâàíèÿ Êóëüòóðíîãî öåíòðà åãî

äåÿòåëüíîñòü ñòàíîâèòñÿ âñå áîëåå ðàçíîîáðàçíîé è 

âñåîõâàòûâàþùåé. Èíäèéñêèé Êóëüòóðíûé öåíòð èì. 

Äæàâàõàðëàëà Íåðó óæå íå ïðîñòî ïîääåðæèâàåò èíòåðåñ

ðîññèÿí ê Èíäèè, íî è èäåò äàëüøå óæå ñóùåñòâóþùèõ

ìåõàíèçìîâ äâóñòîðîííåãî ñîòðóäíè÷åñòâà. �
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