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Dear Readers,

Greetings. Traditionally, December is the month during which India and Russia
have been reviewing their economic relations and taking steps to remove
existing hurdles in their bilateral trade in order to step it up to match the size of

their respective economies. India's Prime Minister Manmohan Singh has just

been through a very satisfying three-day visit to Moscow, where he and Russian

President Vladimir Putin signed three agreements and a protocol that covered
a gamut of issues, including cooperation in defence and civilian nuclear
energy areas. The current issue of the Indo-CIS Business highlights Dr Singh's
visit to Moscow in the cover story and discusses the importance of India's
bilateral trade with CIS countries, elsewhere in other pages. The European
Bank for Reconstruction and Development (EBRD) has been assisting CIS
countries since 1991, when Communism crumbled in the Soviet Union,
resulting in its fragmentation. The Bank has laid down strategies for the
development of each country, within the stipulated framework of their
commitment to function as democracies. We carry three EBRD reports, one on
Russia, the biggest and most dominant among CIS countries, and the other
two on Belarus and Tajikistan. EBRD has also been encouraging the
promotion of the private sector in a big way among CIS countries in order to
nurture an open market economy in the region. We carry a bunch of these
reports under the banner EBRD news. The Export-Import Bank of India has
been playing a significant role as a catalyst in promoting bilateral trade
between India and the CIS region. With the initiation of economic reforms by
successive governments in India as well as the CIS nations, the two-way trade
and the flow of investment, especially the Foreign Direct Investment (FDI), have
received a boost. Exim Bank CMD T.C. Venkat Subramanian analyses the
trend, predicting a further rise in the two-way FDI flow between India and the
CIS region. Equally optimistic is Exim Bank's General Manager PR. Dalal who
believes that Indo-ClIS trade is in for a sharp rise, thanks to the various Lines of
Credit (LOCs) signed between India and CIS countries. There is also an in-
depth study done by the Exim Bank on the crucial role of small and medium
enterprises (SMEs), which need access to global markets in order to effectively
contribute to the growth of the Indian economy. Remittances by millions of
expatriate workers from developing countries toiling in rich Gulf nations and
the developed West, add up to billions of dollars. A report on the ways and
means of channeling these funds better, plus there are our regularfeatures.

Wish you happy reading

A& «

Satya Swaroop
Managing Editor

satya@newmediacomm.biz
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Coverpage

There was a time in the early 50s, when Russia hummed the tunes
from “Aawara”, mesmerized by the black and white classic of Raj
Kapoor, who, with Nargis bent in his arms, electrified the movie
spectators. India, then a young democracy struggling to stand on its
own feet after having won freedom from British rule, looked towards
Moscow for inspiration, aspiring to share with the Soviet Union, that
country's philosophy of social justice. Thus was born a friendship,
between India and the then Soviet Union, the seeds of which had
been sown much earlier. During the arduous days of India's freedom
struggle Mahatma Gandhi shared ideas and ideals with his friend
Leo Tolstoy, the great Russian writer. The deep-rooted Indo-Soviet
friendship, which percolated to the people-to-people level, grew
and expanded like a massive banyan tree, the roots becoming trees
by themselves in the course of time. The Soviet Union collapsed in
1991, but Indid's friendship with the fragmented region, resurrected
later as the Commonwealth of Independent States (CIS), has
survived. No doubt, it took a battering, suffering the same fate like a
banyan tree hit by a violent storm, and withstood the biggest shock
and test of time. There was a strange coincidence and a parallel in
the course the destinies of the two countries had taken just about
the same time. In 1990, even as the Soviet Union was on the verge
of demise, India found itself floundering on the economic front.
With its foreign reserves barely enough to meet it's one month's
imports, India, like the proverbial bankrupt pawning the family
silver, mortgaged its gold to avoid the ignominy of defaulting in
payment to the International Monetary Fund (IMF). The
following year saw PV. Narasimha Rao as India's new Prime
glob? Minister, who brought the man that would cast an irrevocable spell
v . . on the country's economy with his wand and brand of liberalization,
An Ab d n to pull the country out of the quagmire. And the man, no prizes for a
I I g guess here, was Dr. Manmohan Singh, Finance Minister in Rao's
cabinet. Just about the same time, the Soviet bloc, went through the
- - trauma of shedding the last scales of its socialist dogma, having
rl e n S I p safely buried Communism to fossilize for posterity. In other words,
India and the CIS countries have passed through more or less the
same hurdles that reforms bring in their wake due to traditions that
refuse to change. Much water has flowed down the Ganges and the
Volga. India has passed through severe political changes as have
been the CIS countries themselves, both regions eventually
emerging stronger than before on the economic front. At present,
India and the CIS countries have been happily moving along the
same path of reforms and globalization, like pals enjoying the same
picnic and partaking the same cake. Incidentally, Dr. Manmohan
Singh himselfis in the driver's seat as Prime Minister of India this time,
giving a meaningful direction to the nation's economy. The
importance that Dr. Singh attaches to the CIS region is reflected in
the frequency of his meetings with Russian President Vladimir Putin,
which added up to four this year, the last one held in Moscow just a
few days back. India's old friendship with Russia, the biggest and
most dominant of the CIS region, has found a new and abiding
meaning as if the old banyan tree has found itself caught in the
joyous spring, sprouting fresh leaves that quivered in the breeze of

hope.

-Dev
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Russian Assurance on India's Civilian N-Energy
Needs; Yet Another Landmark in a Long Journey

Al

1 .
Prime Minister Man n Singh with President )
Vladimir Putin in MoS@®w on December 6, 2005 ™=

¥

A significant outcome of the India-Russia summit talks was
the assurance given by Putin that Moscow would help India
in building its civilian nuclear energy capabilities. Both
leaders agreed to look at expanding the scope of civilian
nuclear cooperation.

India asked Russia to take the lead in expanding
cooperation in this crucial sector. The point was stressed by
Singh in his 75-minute meeting with Putin where the two
leaders discussed prospects of taking this cooperation
forward as India would be needing more reactors in future
givenits plans to increase nuclear energy production.

Soon after Putin and Singh completed their discussion,
India's Atomic Energy Commission chairman Anil Kakodkar
and head of Russia's Federal Atomic Energy Agency Sergei
Kiriyenko held discussions to draw up India's future
requirements in the civilian nuclear energy field, including
fuel for the Tarapur nuclear plant. India said it was open to
look at more reactors in future from Russia and was keen on
cooperation that went beyond Kudankulam in Tamil Nadu.

"We will work to ensure that India an cope with the tasks and
goals it has set in the use of peaceful nuclear energy," said
Putin after his talks with Singh.

po7

An Abldlng
Friendship

India and Russia have entered a significant
phase in their strategic partnership and
economic relations by recently signing three

| agreements and a protocol covering such key

areas as civilian nuclear energy, defence and
space. These were inked by Indian Prime
Minister, Dr. Manmohan Singh and his
Russian counterpart President Vladimir Putin

. during the former's three-day (December 5-

7) visit to Moscow. Dr. Singh described his
visit as yet another “landmark in a long
journey that the two countries will make
together and which shall be of value and
benefitto both.”

This links up with Russia's own plans to streamline its nuclear
energy sector. Kiriyenko was, in fact, recently appointed for
the purpose of initiating reforms. He has been entrusted
with the task to ensure a systematic separation of civilian
and military nuclear reactors and then build up Russian
potential for nuclear exports.

Another development in the long-standing friendship
between the two countries was the mutual understanding
between India and Russia towards jointly designing and
producing multi-purpose transport planes and fifth
generation fighters.

A Joint Study Group on Economic
Cooperation

Later, addressing a joint press conference, Singh said:

“India and Russia are large economies, experiencing rapid
economic growth. There is thus a vast potential for
expanding our trade and economic relations even as we
integrate with and take advantage of the opportunities
offered by globalization. It is with this forward looking
perspective that we have agreed to set up a Joint Study
Group to examine the feasibility of a Comprehensive
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Economic Cooperation Agreement between our two
countries. | have assured President Putin of India's support
for Russia's accession to WTO. The bilateral Accession
Agreement will be concluded at the earliest."

Development of Next Generation
Military Products

A comprehensive review was undertaken of our
longstanding relations with Russia which occupies a special
place as the leading supplier of military hardware to our
Armed Forces. Our perspective, however, is to move
towards collaborative projects involving design,
development and production of the next generation military
products. India and Russia have identified the Medium
Range Transport Aircraft and the Fifth Generation Aircraft as
two such projects, and we will continue expert level
discussions on them. We are happy that the long awaited
IPR Agreement on Military-Technical Cooperation has been
concluded.

Energy Security

We see energy security as an area of fremendous potential.
India has made its most important overseas investment in
the Sakhalin-1 project, which has already come on stream.
We are looking at other joint projects in Russia. The
Kudankulam Nuclear Power Station in Tamil Nadu, which is
being constructed with Russian assistance will be
commissioned in 2007-08. We see Russia as a vital partner
in furthering the objective of full civil nuclear cooperation
between India and the international community. We feel
that there is vast potential for the expansion of cooperation
in this area, given India's growing energy requirements and
the importance of nuclear energy as a clean and viable
alternative energy source.

Three Agreements and a Protocol

Following are the four agreements and the protocol signed

Dr. Singh with Putin

posY

Russian Energy & Industry Minister Viktor Khristenko with
Dr. Singh.

by India and Russia.

1) Agreement between India and Russia on reciprocal
protection of intellectual property rights in the field of
military technical cooperation. The agreement is applicable
to joint activities related to designing, construction,
production and transfer of technology of military products.
The agreement was signed by Indian Ambassador Kanwal
Sibal and Russian Justice Minister Yuri Chaika.

2) Agreement on safeguard technologies while
implementing long-term cooperation in the area of joint
development, operation and use of the Russian global
navigation satellite system GLONASS. The agreement was
signed by G. Madhavan Nair, Secretary, Department of
Space and A. Perminov, Director, Russian Federal Space
Agency.

This agreement envisages launching of GLONASS satellite
using the GSLV launch vehicle of India. In turn, Russia will
provide access to GLONASS system signals for Indian use. It
also envisages joint development of user equipment for
exploitation of GLONASS signals for commercial purposes.

3) Agreement on cooperation in the field of solar physics
and solar terrestrial relationships within the framework of
CORONAS-PHOTON project. This was also signed by Nair

and Parminov.

The CORONAS-PHOTON mission aims at research in the
field of solar physics and solar terrestrial relationships. The
agreement enables integration of the Indian RT-2 payload
with the CORONAS-PHOTON spacecraft and the joint
space experiment using the RT-2 equipment.

4) Protocol to the agreement between India and Russia on
the implementation of the programme of the Military-
Technical cooperation for the period up to 2010 on
procedure for making changes in that programme. This was
signed by Sibal and AV Denisov, First Deputy Director of
Federal Service on Military-Technical cooperation. [
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During his visit to Moscow, Prime Minister Manmohan Singh was honoured by the Moscow
State University, which bestowed him with the title of 'Professor Honoris Causa,' a privilege that
put him in the company of then former Indian Prime Ministers Jawaharlal Nehru and Indira
Gandhi. The following is an excerpt of Singh's acceptance speech.

The scientific and technological achievements of the
Russian people have been an inspiration the world over. As
a student of economics | have admired the work of such
great Russian economists such as the Nobel Laureates,
Wassily Leontief and Leonid Kantorovich. Many Indian
scientists, social scientists, technologists, doctors, artists,
film makers and professionals in many other fields have also
been inspired by the work of their Russian counterparts.

Since independence, we in India have invested in the
development of our human resources through investment in
education. India is today home to many Universities and
institutions, which have been recognised the world over.

We have established competencies in disciplines such as
medicine, engineering and fechnology, management and
the humanities. We are working to further expand these
assets to meet the requirements of our rapidly developing
economy. In this context, Indo-Russian co-operation has a
long history, and we atftach great importance to this
partnership. | am therefore very glad that the scientific
communities of our two countries are engaged today in

p09Y

further building upon this strong tradition.

The emerging capabilities and strengths of our scientists
have opened new areas in frontier fields, such as
biotechnology, information technology and nano-
technology. These fields have proven to be revolutionary in
their impact, and there is great scope for expanded co-
operation between India and Russia in these fields. The
areas where they converge, should be the object of joint
research by the scientists of our two countries as
developments in these areas will have a crucial impact on
our lives in the future. | am happy that joint projects are now
being actively developed by our two countries in these new
areas. | am delighted that, as part of our expanding co-
operation in this field, we have agreed to set up a jointly
funded Science and Technology Centre in Moscow to
facilitate commercialisation of technologies to mutual
benefit.

Some of the areas in which we can and must work more
closelytogether include energy and space. We in India have
always derived comfort from Russia's strong and enduring
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commitment to our economic development and prosperity.
Today, as India's economic growth rate accelerates, our
need for energy is increasing exponentially. Russia has been
an important partner in our strategy for energy security.
However, there is much more that we must do together. We
must initiate an Energy Dialogue between experts and
policymakers in our two countries to widen and deepen our
cooperation in this field. Energy security is an important
challenge of the 21st Century and Russia and India can
work together in this field.

Similarly, space is an area where we have complementary
capabilities. While Russia is far ahead of us in space launch
and space voyages, we have new capabilities in satellite
technology that can contribute to the commercial viability of
your space programme. Working together in space is a win-
win proposition.

The 21st century will be predicated on knowledge, as much
as the 19th century was based on access to raw materials
and human labour, while in the 20th century, it was all about
industrialization. Nation-States  will compete in the
knowledge domain and hence the development of human
resources acquires ever-increasing greater relevance. Thus,
demographic characteristics, the ratio of the young
population to the ageing and the reproductive index will
acquire a greater strategic significance.

Russia's greatest asset is that it has a rich tradition of human
creativity and scientific and technological ingenuity. India is
developing these capabilities and will have the largest pool
of young people in the foreseeable future. Russia and India
have their own distinctive characteristics and areas of both
advantage and vulnerability in the long cycle of the present
century. Clearly, there is great potential here for a strategic
partnership in the knowledge-based sectors between India
and Russia.

Both Russia and India are currently engaged in dealing with
the challenge of globalisation. We face the dual challenge

S T

the Moscow State University
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of meeting the needs of our people at home while facing
competition from the world outside. There is much we can
learn from each other, just as there is much we can do
together while facing a brave new world of opportunities
and challenges. The evolving global system requires better
and more equitable management and needs more effective
institutions to enable this. Russia and India can and must
work together, with other like-minded countries, in dealing
with global challenges. Be it the challenge of preserving
and protecting the environment, the challenge of fighting
disease and pandemics, the challenge of combating
terrorism orthe challenge of preserving a democratic way of
life by strengthening open societies and open economies.

The structure of the global economy is changing and so is
the structure of global power and politics. Our young
people must pay attention to what is happening in the world
and how our countries must adapt to a new and changing
reality. Indeed, | hope young Russians will once again look
atIndia and discover the new face of India.

Our commitment to democratic values and practices
means there are many concerns and perceptions that we
share with Russia. India and Russia are nations that reflect a
wide spectrum of diversity being multi-ethnic, multi-
religious, multi-lingual and multi cultural. Both nations
have a federal structure. The core challenge for both of us is
to improve socio-economic opportunities and indicators for
the more vulnerable sections of our societies. We need to
ensure an equitable socio-political and socio-economic
framework for our minorities through the democratic
dispensation.

India to join Russia's answer to GPS

MOSCOW: An agreement on Indian participation in the
Russian Global Navigational Satellite System, an
alternative to the US Global Positioning System was signed
today. Currently, the two sides have only framed the ground
rules for the technology and equipment that may be shared
for the project. More contentious issues like joint control are
still to be finalized. u
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Governments are
only facilitators...

Businessmen
must occupy |
centre stage | °

- Dr. Manmohan Singh

Prime Minister Manmohan Singh addressed
a meeting of important businessmen from
both India and Russia, who, he said, should
give the much-needed impetus to economic
and commercial engagement between the
two countries by occupying the centre stage
of economic affairs. Excerpts.

India and Russia have a time-tested relationship marked by
close political understanding and convergence of views on
all major issues. The global and bilateral environment has
now changed. The economies of Russia and India have
registered GDP growth rates of about 7.0 percent in recent
years. New potential areas of growth have emerged in both
economies and new areas of bilateral cooperation have
opened up. Structural reforms in both economies and
advances in science and technology have given our
respective economies new strengths and capabilities which
we should seek to exploit for mutual benefit.

Indian Ambassador to Russia Kanwal Sibal exchonging
the signed document on Property Rights.
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Dr. Manmohan Singh

Hon'ble Prime Minister of the Republic of India
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India, now a global production &
export hub

Indian firms are attaining global levels in quality and output.
India has become a production base and export hub for a
range of products from agricultural goods to automobile
components to high-end and IT Enabled Services (ITES).
Indian firms are now part of global production chains-
importing, sub-assembling, adding value and re-exporting.
Corporations from all over the world are establishing
themselves in India to take advantage of the pool of high
quality scientific talent and work force, in the manufacturing
and services sectors.

| would like to place on record the fact that in many areas of
India's success story, there is a strong Russian connection.
Particularly in the early years of our independence we
received valuable assistance from the Soviet Union in the
establishment of our infrastructure and heavy industries. We
acknowledge with gratitude Russian scientific and
technological assistance for progress in several critical
areas including in the peaceful uses of space.

This long-standing, time-tested and multifaceted bilateral
engagement is the firm base on which can be built the
edifice of a deeper and more diversified economic
cooperation of the future. We need to make concerted
efforts to reinvigorate our economic cooperation and
integrate it with market forces. While the political
responsibility for expanding ties with other countries is the
primary task of governments, business-to-business relations
have become a critical element in the overall architecture of
interaction between countries in this age of increasingly de-
regulated economies, private sector dynamism and
globalization.

Need for stepping up bilateral trade

Our bilateral trade has so far largely been conducted within
the framework of rupee-rouble arrangements but it is
moving forwards and it will soon be a fully market
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determined phenomenon. We are currently working on an
agreement to permit the utilization of the remaining rupee-
debt for Russian investments in India. | am hopeful this
matter will be finalized shortly. This will put the ball in the
court of Indian and Russian businessmen to identify and
seize the opportunities for expanding trade and economic
cooperation. While the governments will act as facilitators,
the business community will have to occupy the center
stage. Our bilateral trade level of $ 1.9 billion, according to
our figures, does not correspond with the potential of the
economies of the two countries and our strategic
partnership in other key areas.

Both governments are acutely conscious of this anomaly.
There is need to not only stem the decline in trade in
traditional items like tea, tobacco, textiles and leather but to
also expand the trade basket to include value-added items
in areas of applied technologies, information technology,
telecommunications, automobile components, gems and
jewellery and energy. With our vast resource base and
intellectual capital, India and Russia should jointly explore
avenues for generating and
meeting demands on a
regional and global basis.

Banking & Finance

Banking and financial
sectors can provide the
necessary framework for
growth in bilateral trade. It
will also provide the
necessary element of
confidence to the business
communities. The opening
of branches and
representative offices of
banks in each other's country
is a positive development.
The increase in exposure limits and extension of Lines of
Credit also provides the necessary instruments for boosting
trade. Joint financing of Indo-Russian projects and
development of correspondent relations between financial
institutions are the directions for future growth.

Synergy in IT & ITES

Indian and Russian economies have natural areas of
synergy. India is ready to share its experience and expertise
in setting up Information Technology parks. Besides Russia
can import IT products directly from India rather than via
Europe. President Putin's visit to Bangalore in November
2004 put into sharp focus the possibilities of cooperation in
the IT sector. Now it is up to the business communities to
seize the initiative.

Collaboration in energy sector

Russian Deputy Prime Minister & Defence Minister,
Sergei lvanov with Dr. Singh

The energy sector is a key area of interest. While production
has begun in Sakhalin-I, we are keen to diversify our
engagement in this sector. Russia's position as the world's
second largest producer of energy and India's growing
demand for energy resources spells out a natural
complementarity between us in this sector. The dialogue
between ONGC, GAIL, Rosneft and Gazprom is gradually
gaining momentum and we hope to see concrete results
soon. The oil and gas companies of India and Russia should
consider expanding their joint operations to third countries.

Our government is placing special emphasis on
infrastructure development on both urban and rural
infrastructure. We have launched ambitious projects for the
building and upgradation of highways, ports and airport
facilities and building of new metros. More Russian firms,
with expertise in the relevant areas, must participate in
projectsin India.

At the 11th session of the Indo-Russian Inter-Governmental
Commission on Trade and Economic Cooperation held
recently in Moscow, both
sides noted that the dynamic
growth of the Indian and
Russian economies opened
up a wide range of
opportunities  for bilateral
trade and economic
cooperation. They took
cognizance of the need to
step up the modest volume
of bilateral trade. Specific
sectors were identified,
incluvuding
telecommunications,
information technology,
electronics, space,
biotechnology,
nanotechnology, machinery
and equipment, aviation, ship building, tourism,
metallurgy, oil and gas, hydro and thermal power, coal, civil
nuclear energy and other infrastructure and high-tech
sectors. Cooperation in these areas can be stepped up
through joint efforts. The group also called for early
finalization and signing of a liberalized visa regime. Early
conclusion of such an agreement will help develop
commercial contacts between the two countries.
Nevertheless, it is essential that Russian and Indian
businessmen maintain a regular dialogue to seize emerging
opportunities and identify projects for expanding their
operations.

A - Y

Indo-Russian economic cooperation has now been
extended to the multilateral fora. Both countries support
strengthening of rule-based, non-discriminatory
multilateral institutions and in that context India supports
accession of Russia to the WTO. [
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The CIS countries have experienced one of the fastest
growths in FDI inflows in recent times, with total inflows
increasing by
almost five times
from US$ 5 billion
in 2000 to US$

Indo-CIS bilateral trade spurs investment
Big Scope for
Two-way FDI rlow

By. T.C. Venkat Subramanian, CMD, Exim-Bank of India

bilateral trade ties, thereby, contributing towards realising
the significant bilateral trade potential.

Chart 1: FDI Inflows in CIS Countries in 2004
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interesting to note
that between
2002 and 2004,
the share of CIS in total FDI inflows to the developing
countries has also increased from 5.8 percent to 10.3
percent. The data therefore, clearly indicates a robust
recovery in FDI flows into the CIS countries from a
depressed state following the Russian economic crisis of
1998. Outward FDI from the region has also grown
strongly from US$ 3.9 billion in 2002 to US$ 9.6 billion in
2004, implying substantial movements in private capital
flows in both the direction for the CIS countries. With India
emerging as a major destination for FDI and with ever-rising
endeavours of Indian companies in overseas ventures,
there is an opportunity for distinct growth in two-way
investment flows between India and the CIS countries. In this
regard, it is worth noting that Russia is already India's
second largest destination for outward FDI with 15 percent
share intotal. This calls for replication of similar initiatives in
the other CIS countries and simultaneously enhancement of
CIS investments into India, which is at a nascent stage at
present. Higher investments would also result in greater
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It may be highlighted that within CIS, FDI inflows are
primarily concentrated in four economies namely Russia,
Azerbaijan, Kazakhstan and Ukraine, with a cumulative
share of 93 percent in total FDI inflows in 2004. Russia
alone received US$ 11.7 billion FDI in 2004 and
accounted for little over 48 percent of total inflows in 2004
(refer to Chart 1). It may be noted that the above
economies except for Ukraine are major energy exporters
and high international energy prices caused due to strong
FDI inflows towards the petroleum and natural gas sectors.
In Russia, significant amount of the FDI was directed to the
island of Sakhalin in 2004. Traditionally, apart from the
fuel industry, oil extracting industry and trade and catering
industry are the two major recipients of FDI flows to Russia.
In 2004, almost 51 percent of total FDI flows were directed
to these two sub-sectors. Azerbaijan is the second preferred
FDI destination in the CIS and in 2004 it witnessed a 45
percent growth in inflows over the previous year, particularly
gaining from the Baku-Ceyhan pipeline project, which links
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Azerbaijan with the Turkish port on the Mediterranean.
According to the Azerbaijan Investment Promotion and
Advisory Foundation, the oil sector has atftracted 70% of the
total inflows since 1994 with major investments coming
from USA, UK, France, Japan, Turkey and the UAE. The
Foundation is working towards promoting investments in
the non-oil sector implying an expanding horizon of
opportunities, which could be explored. In Kazakhstan, FDI
inflows more than doubled in 2004 from the previous year,
and the increased inflows into the energy sector resulted in a
16% growth in oil & gas output in 2004. Apart from the
energy sector, the aluminium sector, trade and real estate &
business activities also attract substantial amount of FDI in
the country. In Ukraine, majority of the FDI flows to the
service sector led by trade, and followed by real estate,
financial services and transport & communications. Within
manufacturing, food & beverages and chemicals are the
major recipients of FDI. Itis important to note that in recent
years, particularly in 2004, the highest growths in FDI
inflows have been mostly in countries, which are not among
the major recipients (refer to Table 1). Kazakhstan is the
only economy which ranks well both in absolute and in
growth terms. The trend implies picking up of FDI in other
CIS countries, which is indeed encouraging.

Table 1: Rise in FDI in CIS Countries (2003-04)

(values in US$ mn)

Country 2003 2004 % Chang
Tajikistan 32 272 750
Moldova 71 151 113
Kazakhastan 2088 4269 104
Uzbekistan 70 140 100
Kyrgyz Republic 46 77 67
Turkmenistan 100 150 50
Armenia 157 235 50
Georgia 338 499 48
Russia 7958 11672 47
Azerbaijan 3285 4769 45
Ukraine 1424 1715 20
Belarus 172 169 -2

Source: World Investment Report-2005, UNCTAD

Investments into the CIS are expected to remain strong over
the medium-term. The prevailing high fuel prices would
continue aftracting FDI into the energy exporting countries
ofthe region. Though there have been few recent instances
of greater government involvement in the energy sector
such as the increase in government stake in Gazprom, the
largest natural gas producer in Russia, the present system of
flat and low taxes is likely to continue facilitating foreign
investments. Kazakhstan and Azerbaijan have less
restriction on foreign ownership of natural resources and
levy lower taxes and royalties on oil than Russia, offering an

investor friendly regime. These economies would also like
to diversify their inward FDI portfolio and sectors such as
trade & commerce, financial services, transport &
communications and manufacturing stand a chance of
gaining considerable amount of investments in the process.
Among the other economies, privatisation efforts are
picking up in Ukraine and metal and chemical sectors are
likely to gain from increased foreign participation. Also, the
food processing industry, which accounts for around 15
percent of total industrial output, is growing a rapid rate
implying strong investment prospects. Considering smaller
economies such as Georgia, there is potential in sectors
such as the pharmaceuticals, IT, science & technology,
agribusiness. With privatisation having taken off in 2005 in
metallurgy, shipping, telecom sectors, investment in
Georgia is worth exploring. On the whole, India should
consider CIS as an important investment destination
exploiting the increasing investment attractiveness of the
region. Moreover, with the enlargement of the European
Union, the proximity of the CIS countries with the EU has
increased. This offers a greater prospect for Indian investors
to target the EU markets along with the CIS countries.

With respect to FDI flowing outward from the CIS, UNCTAD
data reveals that Russia and Azerbaijan are the two
dominating sources, together accounting for over 99
percent of total outflows from the region. Between 2002
and 2004, outward FDI from Russia has increased sharply
from US$ 3.5 bn to US$ 9.6 bn, while the same for
Azerbaijan has been US$ 1.4 bn from US$ 0.3 bn. In light
of the above, there is a scope of attracting CIS investments
into India, which is quite passive at present. Russia is the 19"
biggest source of FDI with total FDI flow worth US$ 116.3
mn between August 1991 and September 2005, which is a
mere 0.3 percent of total inflows during the period. Also,
out of Russia's US$ 9.6 billion overseas investments in
2004, a mere US$ 0.27 million was directed to India. This
reflects the potential of tapping Russian investments to
India, which are otherwise usually directed to the EU
particularly, Germany, Poland and USA. In light of the
above, there is a scope to enhance CIS investments into
India in sectors such as mining & metallurgy, energy
exploration, chemicals and pharmaceuticals, infrastructure
and IT, iron & steel. The impressive performance of the
Indian economy in recent fimes, reflecting strong
fundamentals, has contributed towards its recognition as an
attractive destination for investment and a large and
growing market for business. FDI into India has increased
from US$ 3.4 billion in 2002 to US$ 5.3 billion in 2004,
however, it still accounts for less than 1 percent of India's
GDP As India-CIS bilateral trade relations gain momentum,
investment flows need to be encouraged with a view to
support and enhance trade as well as to achieve better
standards of living. m
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By P R. Daldal

A Line of Credit is one of the financing mechanisms through
which Export-lImport Bank of India (Exim Bank) extends its
finance to support export of goods and services from India
under deferred payment terms. Exim Bank extends Lines of
Credit (LOCs) to overseas financial institutions, regional
development banks, sovereign governments and other
entities overseas. The Indian exporters can obtain payment
for eligible value from Exim Bank, without recourse to them,
against negotiation of shipping documents. Exim Bank also
extends LOCs at the behest of the Government of India. As
on December 5, 2005, Exim Bank had 56 operative LOCs
amounting to US$ 1.32 billion covering more than 70
countries in Africa, Asia, the Commonwealthof
Independent States (CIS) region, Central and East Europe,
Latin America and Caribbean.

Indio-CIS Trade and Exim Bank's LOCs to the
CIS Region

The CIS countries are important trading partners for India.
During the last five years, from 2000-01 to 2004-05,
India's total trade (i.e. exports plus imports) with the CIS
region has risen from US$ 1.7 billion to US$ 2.9 billion.
Important items in India's export basket to the CIS region
include drugs and pharmaceuticals, readymade garments
of cotton and accessories, tea, machinery and instruments,
coffee, unmanufactured tobacco, plastics and linoleum
products, gems and jewellery, fransport equipment, and
processed minerals. After a decline during 2001-02 and
2002-03, India's exports to the CIS region picked up to
amount to US$ 1.05 billion during 2004-05. As regards to
the imports from the CIS region, the last five years have
witnessed continuous growth from US$ 681 million in
2000-01 to US$ 1.86 billion in 2004-05, the major items
being iron and steel, manufactured fertilizers, non-ferrous
metals, coal and coke, newsprint, silver, organic and
inorganic chemicals, synthetic and reclaimed rubber, and
non-electrical machinery.

With a view to enhancing India's trade relations with the CIS
region, Exim Bank has four operative LOCs to select
institutions in the CIS region. These LOCs are:

e LOC of US$ 10 million to Bank for Foreign Economic
Affairs (Vnesheconombank), Russia;

e LOC of US$ 25 million to Bank for Foreign Trade
(Vneshtorgbank), Russia;

¢ LOC of US$ 10 million to Bank Turan Alem, Kazakhstan,
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Exim Bank's LOCs add up to $ 55 million, act as catalysts

Indo-CIS trade touches $2.9 billion
in 04-05, poised for further growth

which covers the 12 CIS member countries; and
¢ LOC of US$ 10 million to Absolut Bank, Russia.

Vnesheconombank is a specialised State Bank of the
Russian Federation, ensuring centralised foreign economic
co-operation, servicing sovereign foreign debt, granting
state credits and issuing guarantees on behalf of the
Government of the Russian Federation.
Vnesheconombank's corporate customer base comprises
large enterprises of the Russian industry, foreign trade
companies and associations.

Vneshtorgbank is the largest commercial bank in Russia.
The Central Bank of the Russian Federation holds 99.9
percent of the issued share capital of Vneshtorgbank. The
Bank's activities include deposit taking and commercial
lending in freely convertible currencies and in Roubles,
foreign exchange, operations with precious metals,
securities trading and trading in derivative financial
instruments.

Bank Turan Alem is the second largest private sector bank in
Kazaksthan. The Bank, together with its subsidiaries and
associate companies, offers a comprehensive range of
financial products and services, ranging from wholesale
banking, retail banking, trade financing and asset
management services. International Finance Corporation
(IFC), Washington and European Bank for Reconstruction
and Development (EBRD) have recently taken up
preference shares in the Bank.

As regards to Absolut Bank, it is a mid-sized Russian bank
with increasing regional coverage and a strong market
share. International Finance Corporation has a 7.5 percent
stake in the bank's equity. The Bank's principal business
activity is corporate banking including international trade
finance and ECA backed financing, retail banking, financial
markets and asset management.

Under Exim Bank's LOCs to these institutions, importers
based in Russia/CIS will make advance payment of 10
percent of contract value and credit will be provided by Exim
Bank for 90 percent of contract value to these institutions.
Exim Bank will reimburse Indian exporters on shipment of
goods. Credit in respect of capital and engineering goods is
up to five years and in respect of industrial manufactures
and consumer durables is up to two years.

(the author is the General Manager, Export-Import Bank of India) [
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'Russia - attractive investment
destination for Indian busmessmen'

Russia offers a lot of opportunities to Indian businessmen,
but not many Indian businessmen know about it. "Laws and
regulations adopted by Russia in recent years make this
country one of the most attractive investment destinations,
with the most liberal taxation system in the world," Alexander
V. Mantytsky, Consul General of Russia, has said recently.

He was addressing a meeting of a high level 13-member
delegation of the Moscow Region Administration lead by
Vasily Gromoyv, Deputy Chairman of the Moscow Region
Government at the Indian Merchants Chamber.

The delegation included Vyacheslav N. Zabelin, Deputy
Minister of Transport, Yuri N. Vorontsov, Moscow Region's
First Deputy Minister of Industry, Boris A Prokonov, Deputy
Minister for Foreign Economic Relations, Andrey S. Yakim,
Deputy Minister for Agriculture and Food Stuffs, Yuri I.
Nazarov, First Deputy Chairman of the Market
Development Committee, and Heads of various districts
and towns of Moscow Region and Rajiv Podar, Managing
Director, Moscow Region Podar International Ltd.

Welcoming the delegation, IMC President Rajesh Kapadia
said Russia, India, Brazil and China were emerging as
major economic powers and by 2025 they were expected to
account for 50 per cent of the world's total GDP In view of
this, Indian businessmen should move proactively and
engage in businesses in various regions of Russia.

Podar said Moscow Region Podar International Ltd, his
trading house, was engaged in business in that region for
the past eight years and found the enterprise very lucrative.
Having set up a base there now, he offered the services of
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his company for Indian businessmen planning to do
business in the Moscow Region. He saw good opportunities
for Indian companies in the areas of food packaging and
storage, pharmaceuticals and biotechnology, garments
and fextiles.

Alexander V. Mantytsky said Russia was eager to establish
long-term partnerships between Russian businessmen and
their Indian counterparts in various sectors, in which there
were synergies and complementarities, so that both "could
reinforce each other's strengths and expertise, become
internationally more competitive."

He said India and Russia signed an agreement in 2000 to
open a North-South transport corridor linking Russia and
India through Iran. "When this new route becomes fully
operational, it will enable to transport cargo between
Mumbai and Moscow in 25-30 days. And that will compare
favorably with the traditional marine route from Russia to
Europe, which generally takes 40-45 days. The proposed
North-South route is expected to be 20-30 percent cost
effective," he said.

Vasily Gromov said that the Moscow Region was in the
basins of Volga, Oka, Klyazma and Mskva rivers and had a
6.5 million population, 75 percent of whom reside in fowns.
The Region has 75 towns, with 15 of them having a
population exceeding 100,000 citizens. The total
population of Moscow and its satellite towns was about 20
million.

The region had a well-developed transport infrastructure,
which included 11 radial railway routes, a 22,000 km long
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road network, five civil airport, a water canal linking
Moscow Region with the Baltic, White, Kaspien, Azov and
Black seas, and the gas and oil pipeline networks.

The region was Russia's scientific and technological hub
with more than 200 R&D and testing centers, and boasted
of very high concentration of scientific and technical
manpower - 140 experts per 1000 population. In fact, the
region had half a dozen 'science cities' buzzing with
research activities. There were also numerous industrial
complexes producing multifunctional aircraft and
helicopters, ships and submarines in addition to ordnance
and defence production units.

Gromov said that the Moscow Region's economy was
mainly dependent on giant machine building and metal
treatment and chemical industries, consisting of more than
100 enterprises, each employing more than 1000 workers.
Agricultural production mainly included milk, eggs, meat,
poultry and vegetables and most of the farm produces had
a ready market in Moscow city.

Fielding questions from IMC members, Mantytsky said
Indian enterprises could beneficially join hands with Russian

A bank for reviving

The European Bank for Reconstruction and Development
(EBRD) was established in 1991 when communism was
crumbling in Central and Eastern Europe and ex-Soviet
countries needed support to nurture a new private sector
in a democratic environment. Today the EBRD uses the
tools of investment to help build market economies and
democracies in 27 countries from Central Europe to
Central Asia.

EBRD is the largest single investor in the region and
mobilises significant foreign direct investment beyond its
own financing. It is owned by 60 countries and two inter-
governmental institutions. But despite its public sector
shareholders, EBRD invests mainly in private enterprises,
usually together with commercial partners.

EBRD provides project financing for banks, industries and
businesses, both new ventures and investments in existing
companies. It also works with publicly owned companies,
to support privatisation, restructuring state-owned firms
and improvement of municipal services. The Bank uses its
close relationship with governments in the region to
promote policies that will bolster the business
environment.

The mandate of EBRD stipulates that it must only work in

businessmen, as both the governments had created
necessary inter-bank and credit mechanisms. Export-Import
Bank of India had offered two lines of credit worth $10
million and $ 25 million respectively fo Vnesheconombank
and Vneshtorgbank of Russia. About a year ago, the State
Bank of India and Canara Bank set up a joint venture bank
in Moscow.

The Consul General said ONGC Videsh had invested
$2.77 billion in Sakhalin-1 oilfield, and started producing
oil and gas. The Russian gas company GAZPROM was
participating in gas exploration in Bay of Bengal. And both
the countries were jointly building two large reactors for a
2000 MW nuclear power station, costing $2.6 billion, at
Kudankulam in Tamil Nadu.

Gromov saw great scope for building economic
cooperation between the State of Maharashtra and Russia's
Moscow Region and City of St. Petersburg, and between
Gujarat and Astrakhan region. Indian investors could find
opportunities in production of biological and medicaments,
exploration, mining, transportation, and processing of oil
and gas, manufacture of electronics, IT and software, etc. m

ruined economies

countries that are committed to democratic principles.
Respect for the environment is part of the strong corporate
governance attached to all EBRD investments.

Every EBRD investment must

* Help move a country closer to a full market economy:
the transition impact

* Take risk that supports private investors and does not
crowd them out

* Apply sound banking principles

Through its investments, the EBRD promotes

* Structural and sectoral reforms

* Competition, privatisation and entrepreneurship

* Stronger financial institutions and legal systems

¢ Infrastructure development needed to support the
private sector

e Adoption of strong corporate governance, including
environmental sensitivity

Functioning as a catalyst of change, the EBRD

* Promotes co-financing and foreign direct investment
* Mobilises domestic capital
* Provides technical assistance [
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The United Nations Development Programme (UNDP) in
Russia presented its 10th annual Human Development
Report for the Russian Federation in the middle of October
2005, in which it stressed the need for implementing
Millennium Development Goals.

Report titled Russia in 2015: Along with
development Goals and Policy Priorities, it presents a
conceptual continuation of several previous national
reports. The Report is prepared by a group of independent
Russian experts with the participation of UN agencies, with
support of the Centre for Strategic Research and a number
of government institutions.

The report is special in a number of ways. First, it discusses
the strategic outlook for the country's development, an
ambitious task in itself. Second, the report tries for the first
time to relate the human development dimension to the
Government's development priorities through the lens of the
customized Millennium Development Goals (MDGs).

The Millennium Development Goals Programme including
eight major goals, which are aimed mainly at poverty
reduction, was adopted by the international community in
2000 and is to be implemented by 2015.

As noted in the address to readers of the report by the
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Millennium Development
Goals in Russia

{UNDP
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Deputy Chairman of the Government of the Russian
Federation A.D. Zhukov, “As many of the MDGs are
intended primarily for developing countries, the authors of
the Russian Report had to answer difficult questions: How
could these MDGs be interpreted for our country? What are
the proper targets for their achievement? What could
constitute indicators of relevant progress2”

The authors of the report tried to answer these questions by
analyzing the aspects of the standards of living and the state
policy that are closely connected to the MDGs. Below are
some conclusions they made in the course of the analysis.

Poverty: Despite the economic growth, the problem of
extreme poverty from one to five percent of the population,
including the problem of malnutrition, especially in
children, remains an important topic for Russia to deal with.
We can speak not only about “the child face” of poverty, but
we can also state that birth of the second child in a familyisa
reflection of the consumer-oriented behaviour of the poor.
A specific feature of poverty in Russia is that “working poor”
account for more than 50 percent of the total poor
population.

Education: Although Russians are among the most
educated nations in the world, the problem of inequality of
access to education still exists and is likely to increase. Initial
opportunities for children from depressed regions, rural
areas or disadvantaged families are getting worse. Pre-
school education coverage ranges from 21 percent in
Dagestan to 85 percent in the Vologodskaya Oblast.
Moreover, the results of international comparative studies
show that the process of education in Russia does not
comply with the requirements of the post-industrial
information society. Even in the sphere of literate reading
Russian students, they occupied 32-34th places in 2003
among 40 countries (in 2000 they were 27-2%9th among 32

countries).

Healthcare: Russia is one of 22 countries with high
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tuberculosis prevalence and with the highest TB mortality
rate in Europe. The situation in the Republic of Tyva with
incidence rate of 272 cases per 100,000 people due to
prevalence of the poor population and deterioration of the
TB prevention system is considered the most dangerous.
HIV-infection in the Russian Federation has acquired an
epidemic character: according to the UN data, the number
of people living with HIV/AIDS amounts to 860,000. The
present incidence of ST is still more than 10 times higher
than in the European Union and in the former Soviet Union.
Currently in Russia, the number of deaths caused by blood
circulatory system diseases amounts to 1.2 million while the
number of deaths caused by external factors reaches
270,000, most of which are premature and preventable.

Gender stereotypes and life expectancy:
Socio-economic and behavioural factors connected with
gender stereotypes are among major reasons for low life
expectancy of Russian men. Stereotypes of men's behaviour
in Russia include excess alcohol consumption, drug
addiction, and smoking, as a stress reduction measure and
a way of demonstrating manhood. Growth of suicides
among men is an extreme form of reaction to a growing
socio-economic pressure and inability to perform the
traditional role of a breadwinner. In the cities, about 7.5
times more men commit suicide than women (74.5 vs. 10
people respectively); suicide rate in the rural areas is higher:
128.3 men vs. 16.7 women. There is a fourfold difference
among men and women in death rates caused by transport
injuries and murders, which is mainly due to gender
behavioural pattern.

Environment - Positive influence of recession
and negative influence of economic growth:
The socio-economic crisis in Russia in the 90's had a

positive effect on the environment and allowed reducing the
burden on nature. This “break” ended in 1999 when
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economic recovery started. Currently about 60 million
people live in the areas where the ecological situation is
unfavourable and that it occupies 15 percent of the
country's territory. Since 1999, the number of cities with an
extremely high level of air pollution, where 60 percent of the
urban population of Russia lives, has increased 1.6 times.

Access of women to decision-making: Despite
the fact that women constitute the majority of public service
employees in both the executive and the legislative
branches of power, they mainly occupy lower or middle
positions and are rarely represented at the decision-making
level. Women are represented neither in the Government of
the Russian Federation, nor in the management of the
Government Secretariat, Federal Agencies and Federal
Services. There is only one woman among three heads of

the State Funds, who is the head of the Social Insurance
Fund. Women account for only 5.6 percent of the members
of the Federation Council of the Russian Federation.

Russia as a member of the international

community: Today, Russia is gradually ridding itself from
the role of a recipient of international development
assistance and is increasing its contribution to the global
development initiatives. Distraction of resources for debt
settlement prevents Russia from becoming a full-fledged
international development donor. Early redemption of
Russia's debt will foster the economic development
achievement of a higher quality of life and a considerable
enlargement of Russia's resource base for participation in
the global partnership for development. In addition, Russia
needs to bring the immigration policy in line with the
country's interests, as in about 10 years from now Russia will
need to accept about two million immigrants to be able to
maintain the economic growth rate. The decision to appoint
Russia as a Chair of the G8 in 2006 is another proof of the
growing role of Russia in the world. A wide range of issues
discussed by the G8 to a great extent correlates with the
targets set within the MDG framework. |
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Russian economy a strategy overview

Long-term consistency
reform process vital

°
The Russian Federation is
to applying the
principles of

committed
multiparty
democracy, pluralism and market
economics, according to the
European Bank for Reconstruction

and Development (EBRD).
However, in the past Strategy
period, application of these

principles has been uneven, says
the Bank in an assessment of the
countrys economic performance.

Political stability and consolidation
notably through the confirmation
of a reform-minded government,
the creation of a strong
parliamentary majority and the
establishment of a common legal
space across the Federation is an important achievement
which can contribute positively to the country's continued

structural reform efforts.

Following a wave of terrorist attacks in North Caucasus and
in Moscow, the government has taken steps to reinforce
public security and re-establish central political control over
the regions. Recent political developments suggest a
concentration of power in the hands of the executive and a
perceptible drift from democratic practice that has raised
concerns in the international community. At the same time,
a robust system of checks and balances is the most effective
way to guard against potential abuse of power and to
encourage policy innovation. In this connection, the Bank
welcomes the statement made by President Vladimir Putin
following his re-election, defining the creation of “a free
society of free people” in Russia as the foundation for
economic growth and political stability.

Russia's economic performance over the past two years has
been robust, with strong GDP growth and a sharp
acceleration in domestic investment. Management of
public finances has been sound, with the federal budget
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running a large overall surplus for the fifth consecutive year
in 2004. Inflation has gradually declined while the
exchange rate has remained firm. Foreign investment flow
in to Russia, including foreign direct investment, has also
accelerated. However, the accumulated stock of FDI
amounts to about 6.5 per cent of GDP: only a fifth of the
average level of the other European transition economies.
The current account has recorded large surpluses in recent
years and reserves are at record highs. However, following
years of substantial declines, net private capital outflows
have increased significantly.

Reforms stay on track

Structural and institutional reforms have remained on track
over the past two years, with progress on several fronts,
including tax and fiscal reforms, trade and currency
liberalization, advances in creating a new pension system,
initial stage reform of the banking sector, public
administration, restructuring of the power and railway
sectors and in improving the regulatory framework for
SMEs. Notwithstanding this positive record, the election
cycle in 2003-2004 brought a deceleration in the pace of
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reform in important areas, and reform implementation in
general remains a major weakness. The investment climate
has continued to improve in many respects. However,
significant uncertainties and risks have emerged with regard
to the protection of property rights, and there have been
conflicting signals regarding the role of the state in the
economy. Corruption also remains a serious problem.
According to Transparency International's Corruption
Perceptions Index for 2004, Russia's score of 2.8 out of 10
(where 10 is "clean") suggests that corruption is "rampant".
Russia's score is better than most CIS countries, but well
below that of the advanced transition economies. Finally,
the volatility of the financial markets and capital flows, as
well as the recent banking sector turbulence, are important
reminders of how vulnerable the economy remains and of
the fragility of the confidence-building process.

Although the country's overall macroeconomic and reform
performance has been positive, it is not yet based on solid
Growth,
fundamentally sound macroeconomic policy framework
and the beneficial impact of previous reforms, has been to a
large extent driven by a combination of favourable external
factors, including high commodity prices, abundant global

fundamentals. though helped also by a

liquidity, low interest rates and strong investor interest in

emerging markets. Moreover, the influence of two
additional 'temporary' factors in Russia's macroeconomic
achievements the boost in competitiveness stemming from
a sharp devaluation of the rouble in 1998 and the
availability of under-utilized productive capacity have

already begun to taper off as growth drivers.

The challenge ahead is to build the foundations for
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consistently good long-term macroeconomic performance
and steady improvements in living standards, as well as to
make the economy less vulnerable to external

developments.

Meeting these challenges and making growth sustainable
will require advancing a series of wide-ranging structural
and institutional reforms to promote:

* modernization and restructuring of the economy;
* the diversification process;

* reform of public institutions, clarifying the role of the state
and the rules of the game for private businesses

¢ reform of the social sector, and
* Russia's infegration into the world economy.

The Russian Government has considered these as strategic
tasks since the adoption of the original long-term socio-
economic and development programme for 2000-2010.
Their significance is further increased as the traditional
growth drivers are being exhausted and should be replaced
by steady efficiency and productivity improvements. The
insufficient progress in reforming the state institutions and
the social sector has become a crucial bottleneck in the
transition process. Clearly faster progress is needed in all
these dimensions over the next few years.

Through a broad range of investment operations, its
catalytic impact on other investors plus its policy dialogue,
the Bank is well-placed to work together with Russia in
addressing these challenges. In particular the Bank's
transactions that help to advance technological
modernization and efficiency improvements in
key sectors of the economy can make a
significant contribution towards the goal of
strengthening microeconomic foundations for
the sustainability of growth and facilitating
Russia's infegration into the world economy. The
Bank can pro-actively contribute to the
diversification process across sectors and
regions alike, by further supporting small
business finance through the Russia Small
Business Fund. By being a reliable strategic
partner at a time of increased uncertainties, by
taking higher risk and providing comfort to
investors the Bank can substantially contribute
to building and strengthening confidence
among the different market participants as well
as between businesses and the state.
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The Bank will seek non-sovereign financing solutions in
sectors and types of transactions traditionally financed
directly by the state. The Bank plans to issue Rouble Bonds
and use its local currency financing instruments on a wider
scale for SMEs, domestically oriented companies and
municipalities alike.

Private sector development

The Bank will have a strong focus on private sector
development including broader participation in
privatization based on the
forthcoming new phase of the
Russian privatization process
in 2005-2007. The Bank will
also provide assistance in
IPOs of Russian private and
public companies and will
encourage more active use of
equity participation in its
clients' share capital.
Improving corporate
governance, given the difficult
legacy in this regard and its
fundamental importance in
company valuation, risk
management and access to
investment finance, remains
an overriding consideration
for the Bank in the context of
the Strategy as well.

The Bank has
expansion of business volume

made

in the Russian regions a top
priority in previous Strategies,
and the results over the past
few years have been
encouraging. The Bank now
has 250 projects and sub-projects in 41 Russian regions
and an increasing proportion of business volume outside
the large cities of Moscow and St Petersburg. Currently, 86
per cent of the Bank's project pipeline volume and 84 per
cent of the number of projects in the pipeline are being
developed in regions outside Moscow and St Petersburg,
suggesting that this trend of increasing business (in terms of
both the volume and number of projects) in the regions will
continue. To sustain and accelerate this trend, the Bank will
review resource allocation to the field offices across Russia,
with a view towards strengthening the regional presence

during the coming Strategy period.

The Bank will ensure that all its operations in the Russian
Federation remain subject to its environmental procedures,
and will continue to give due consideration to the social
impact of its operations.

Sectoral priorities

The main sectoral priorities for the time horizon of the

strategy will be:

Assisting the modernization
and restructuring process of
key Russian industries and
large entferprises:

* Financing the
modernization and
efficiency improvement

programmes of large

standalone

Where

feasible, the restructuring

Russian
companies.

programme should include
energy efficiency and
environmental
improvement ingredients.
In doing so the Bank will
seek to expand its volume
of greenhouse gas
emission-reduction
projects and assist the
Russian Federation and
project sponsors in utilizing
carbon trading
mechanisms under the
Kyoto Protocol. The Bank
will also engage its clients
credible

commitments to improve their corporate governance

to make

standards and practices. In particular, the Bank will
continue to play a pro-active role in the practical
implementation of the Russian Corporate Governance
Code, through the requirements placed on its corporate
clients where appropriate, in the context of individual
projects.

* Supporting the entrance and business expansion of
reputable foreign strategic investors and facilitating their
role in transferring technology and skills, enhancing

Indo-CIS Business Oct - Dec 2005



in setting quality, productivity,

environmental and other standards for entire industries.

competition, and

Attracting FDI in the non-energy/natural resource
sectors will remain a major strategic orientation.

Broadening the Bank's activities, promoting private
entrepreneurship through more active use of equity

instruments by:

e Seeking to expand its Russia Small Business Fund
programme in terms of intermediaries (supporting banks
in developing small business lending operations as an
integral part of their business), regional coverage and
the range of investment instruments offered.

* Completing the restructuring of the existing Regional
Venture Funds and supporting management groups with
a good track record with follow-on funds. The Bank will
also work towards attracting new investment teams and
equity funds into Russia.

* Pro-active efforts to participate in privatization of state or
municipal owned production and service companies,
infrastructure firms and financial institutions.

* Making equity investments to provide comfort and
assistance fo foreign investors setting up new ventures.

e Assisting Russian companies and enfrepreneurs in
building and strengthening their capital base, creating
real partnerships through the Bank's investments. This
will promote the entrance of more local companies in
the domestic and international capital markets with debt
orequity instruments.

Assistance in the consolidation and reform process of the
financial sector and support to the development of the
capital markets by:

* Supporting consolidation of the banking sector,
promoting/participating in acquisitions and mergers of
banks and assisting in the privatization process of State
(and regional government) owned banks.

* Providing a combination of loans, equity participation
and policy dialogue to support the implementation of the
authorities' new banking sector strategy (to be finalized),
and to help strengthen confidence in the private sector
financial institutions.

* Working with “pocket” banks with credible commitment
to change operations, improve transparency and
governance, diversify ownership and become

independent.

* Supporting existing foreign banks and non-banking
financial institutions and attracting new foreign strategic
investors into the financial sector.

* Promoting institution-building and competition among
pension, insurance, mortgage and leasing companies.

* Utilizing the Bank's Rouble funding programme to help
the development of the capital markets.

Promote upgrading and reform of Russia's infrastructure
through:

* Continued active involvement in the restructuring of the
country's natural monopolies with special regard to the
power sector and possible investment in the gas sector
once the reform process takes off.

* Financing the modernisation and expansion of the
pipeline infrastructure on a non-sovereign basis while
conducting dialogue on tariff issues. Financing new
pipeline infrastructure that enhances the integration with
neighbouring countries notably under the EU/Russia
Energy Dialogue.

* Promotion of institutional reform and commercialization
of key state-owned transport sector agencies through
public-sector non-sovereign fransactions.

* Expansion of municipal projects into more regions and
broadening the focus of the portfolio from water-related
and solid waste transactions to district heating, urban
transport as well as housing projects. Continued focus
on institution-building at both the municipal and service-
provider company levels.

* Proactive efforts to initiate and participate in public private
partnerships and other private sector projects.

* Special emphasis on environmental and nuclear safety
projects especially under the Northern Dimension
Environmental Partnership framework and the Strategic
Master Plan for nuclear waste management.

* Use of sovereign support in cases where it will be required
for projects of national and/or social priority, for instance
where the assets are owned directly by the State, or when
they are financed together with the European Investment
Bank.

In implementing this Strategy, the Bank will continue to co-
operate closely with other international financial institutions
and donor organizations, including but not limited to the
relevant agencies within the World Bank Group, the Nordic
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As Key Engines of Economic Growth...

SMEs need access
to global markets

- Exim Bank Study

Small and Medium Enterprises (SME) play a vital role in the industrial
development of every country, especially in developing nations such as India.
The importance of the SME sector is well recognized the world over from its

significant contribution towards achieving various socio-economic objectives
of a nation. These include a higher growth of employment and production,
promotion of exports and fostering of entrepreneurship.

-

Definition of SMEs in India and world
over

In India the small and medium enterprises are not well
defined. The internal group set up by the Reserve Bank of
India (RBI) has recently recommended that units with an
investment in plant and machinery exceeding the SSI limit
and up to Rs. 10 crores may be treated as a medium
enterprise.

The definitions of 'small' and 'medium' sized enterprises
differ from one country to another. SMEs have been defined
against various criteria such as the number of workers
employed, volume of output or sales, value of assets

24

employed, and the use of energy. Organization for
Economic Cooperation and Development (OECD) defines
establishments having up to 19 employees as 'very small,
between 20 and 99 employees as 'small, from 100 to 499
employees as medium and over 500 employees as large
enterprises. Many establishments in some developing
countries with 100 to 499 employees, are regarded as
relatively large'firms.

Significance of SSlin India

The SSI sector in India employs around 26 million people
and is involved in the production of more than 7500
industrial items with the product range varying from very
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simple items produced with traditional technology to high-
tech items. At present, the SSI sector accounts for over 90
per cent of industrial units in the country; 40 percent of
value addition in the manufacturing output and
approximately 35 per cent of India's exports.

Export Performance

The SSI sector in India has been displaying a remarkable
export performance in the recent past. Barring a few bad
years, exports have grown by a double digit in the last 10
years. Exports at current prices in 2002-03, the latest year
for which data is available, stood at Rs. 86,000 crores. This
works out to about 34 percent of total exports in India in the
same year. Major sectors contributing to SSI exports include
readymade garments (27 percent), engineering goods
(14.5 percent), chemicals & pharmaceuticals, electronics &
computers, and processed foods (11 percent each). In
terms of export orientation, sports goods contribute 100
percent exports from the SSI sector, followed by readymade
garments (90 percent), leather (70 percent), marine
products (47 percent) and chemicals & pharmaceuticals
(44 percent).

Over the last 10 years, the share of SSI exports has
increased in most of the sectors. At the same time, in some
sectors, the share of SSI units in total exports has come
down. The SSlintensive sectors that have witnessed increase
in export share include engineering goods, chemicals and
allied products, plastic products, processed foods, marine
products, woollen garments and knitwear, processed
tobacco. Sectors such as basic chemicals &
pharmaceuticals, finished leather and leather products,
synthetic and rayon products have witnessed a declining
share in total exports. Sectors like readymade garments and
sports goods followed a neutral trend, with the share
remaining the same.

The 12, SSI intensive sectors accounted for about 95
percent of total SSI exports from India in 1991-92.
However, the share has come down to 85 percent in 2002-
03. While these sectors have improved their cumulative
share in Indid's total exports from 51.6 percentin 1991-92
to 55.5 percent in 2002-03, the export share of SSI units in
these sectors has come down from 58.4 percent in 1991-
92 to 52.4 percent in 2002-03. Thus, it may be inferred
that, since liberalization, more and more exporting units
from the SSI sector have been increasing their capital
investment to come out of the SSI net and emerge as global
players. Such a trend is happening especially in sectors like
basic chemicals, pharmaceuticals, engineering goods,
leather and textile sectors.
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There are no official figures for compilation of export
performance by the medium scale units. However, analysis
has been made using the India Corporate Database of the
Centre for Monitoring Indian Economy (CMIE), which
represents more than two-thirds of the Indian
manufacturing sector. Analysis has been made to measure
the export performance of medium scale units in select
sectors, using two definitions, viz., based on capital
investment, as defined by RBI, and based on sales turnover
of units up to Rs. 75 crores. The analysis revealed that

sectors like food and beverages, chemicals, auto-
components, machinery, electronics, metals, castings and
forgings have witnessed increasing export orientation
trends over the last decade.

However, the export orientation of sectors like leather,
textiles and readymade garments has more or less
remained static over the period. It may be inferred that these
sectors, since they require plenty of capital investment to
meet the global challenges, need to be kept out of any limit
on capital investment, to emerge as global players.
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Exim Bank and SMEs

Export-Import Bank of India (Exim Bank) has been focusing
on SME exporters as a significant target group of clients. In
the past, Exim Bank has implemented a number of
innovative programmes focusing primarily on SMEs. The
Bank, in the past, has operated an Agency Line of Credit for
IFC and an Export Marketing Programme for the World
Bank, which are targeted towards the SME sector. The Bank
proactively assists SME units in establishing their products in
international markets. Exim Bank's Lines of Credit help
SMEs to offer competitive credit term to the buyers and to
explore newer geographical markets. Recently, the Bank
signed a Memorandum of Cooperation with the
International Trade Centre (ITC), Geneva, to implement the
Enterprise Management Development Services (EMDS)
programme, for supporting SMEs in their globalisation
efforts. This initiative is being launched by ITC for the first
time in any country.

Constraints & Strategies

Constraints

The constraints faced by the SSI sector include product
reservations, regulatory hassles both at the entry and exit
stages, insufficient finance at affordable terms, inflexible
labour markets and infrastructure related problems - like
high power tariff, and insufficient export infrastructure.
These are briefly elaborated below:

* The policy of product reservations has restricted
operation of economies of scale and greater efficiency
inthe small scale sector.

e Starting a business in India requires number of
permits, even after the initiation of the liberalization
programme, as compared to many other developing
Asian nations.

e Insufficient finance at affordable terms is another
challenge daunting the performance of the Indian
SME sector.

* Infrastructural bottlenecks such as transportation and

insufficient export
infrastructure increases the transaction cost of SME
units in India.

*  Problemsin assessing adequate and reliable power at

an affordable price is another key constraint faced by
the Indian SMEs.

communication facility and

Strategies

SME development requires a cross-cutting strategy, that
touches upon many areas. Apart from conducive policies,

there is a need for simplified legal and regulatory
framework, good governance, abundant and accessible
finance, suitable infrastructure, entrepreneurial skill
development infrastructure and competitive environment.

Some of the strategies are highlighted below:

*  Conducive WTO-compatible policies are required for
this sector to decide on various issues such as cap on
capital investment, ceiling on FDI, interest subsidy, de-
reservation of items, creation of a technology
upgradation fund.

* Existence of an adequate institutional framework and
an efficient administrative system, along with
deregulation of economic activities, would facilitate
restructuring of the Indian SMEs.

* The small and medium scale enterprises could be
defined as one entity for policy purposes, with the
objective of facilitating higher investment and thereby
encouraging the technology upgradation.

*  Reservation of items should be phased out substituting
promotional support to strengthen their globalisation
efforts.

* Reengineering the entire gamut of regulatory
processes, especially at the state and local levels, with
the objective of installing transparent policies would
bring down the cost of investment related delays.

*  SMEs should be encouraged to work in a cluster
environment ensuring complementarities, common
activities, collective goods and institutional stability.
This strategy requires sector specific actions, aimed at
increasing the competitiveness of the cluster, promoting
networks and cooperation amongst firms.

e There is a need for development of a comprehensive
programme for improving the technology base and
strengthening of innovation culture in SMEs.

*  Management skills are very necessary for the success of
SMEs in any developing country. Strengthening
National Entrepreneurship Development Board,

devising comprehensive plan for promotion of rural

entrepreneurship, fostering close linkages with premier

institutions engaged in management and
entrepreneurial training may be considered on a
priority basis.

* Access and integration into local, national and global
markets require substantial investments. Partnerships
between various stakeholders, viz., Government,
society and industry, foster such an investment. [
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Proper channeling, better use stressed

Rem |'|"|'C1 NCes A lifeline for

developing economies

After leaving for better lives abroad, emigrants often send
money home to their native countries as remittances. The
impact of these funds is staggering, but they could be better
channelled.

“If you can't be there, your money can,” reads the slogan on
Western Union's website. It could equally be a précis of the
increasing role emigrants are playing in helping
economies, especially developing economies, grow.

The physical disconnection of millions of migrants from
homes, families and friends in search of better lives abroad
is partly bridged by a financial connection. It's a simple
formula. Developed countries attract migrant workers, and
migrant workers send home money as remittances.

The World Bank estimates that annual global remittance
transfers add up to approximately $150 billion, with the
lion's share going to the developing countries. That's more
than total annual government aid to poor countries and in
some cases exceeds foreign direct investment.

In parts of central and eastern Europe, where the concept is
relatively new due to the lack of migration under communist
regimes, remittances can account for more than 15 per cent
of a country's gross domestic product. In Moldova that
figure exceeds 23 per cent. This region is now attracting
around $14 billion a year in remittances that pass through
official channels.

Informal channels

It is believed that far larger amounts are transferred
unofficially. Emigrants may not trust banks and/or there may
not be banks operating near their home towns where they
send remittances so in many transition countries most
remittances enter through informal channels, often in the
back pockets of workers travelling home on visits. In
Albania, for example, the central bank estimates that, until
recently, 77 per cent of emigrants used unofficial means to
transfer cash, usually bringing it home themselves.

This means that significant amounts of money bypass
official financial systems, money that could otherwise
contribute to building the official economy.

The big question facing governments and central banks
today is how to further improve the impact of these huge
inflows of money on their economies. To address this
subject, the European Bank for Reconstruction and
Development (EBRD) recently arranged a seminar,
sponsored by the Swiss government, on remittances around
the world. The event attracted central bankers from central
and eastern Europe and the Commonwealth of
Independent States, in order to share views and experience
with senior staff from International Financial Institutions, the
Bank for International Settlements and representatives from
the US and the Philippines.

“lt is becoming clear that remittances are a
crucial part of the wider model for developing
economies,” said EBRD President Jean Lemierre.
“The EBRD is therefore taking an active role in
promoting the awareness of remittances,
improving ways to better channel these funds,
and building on lessons learned from different
countries to make better use of money transfers in
the future.”

Adrian Fullani, Governor of the Bank of Albania,
said: “Remittances are one of the most important
sources of finance for developing nations and
therefore we must establish an environment that
can enhance their impact on the overall
development process.”

One way to do this is to improve legislation and
regulation to gain people's trust, and to ensure
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predictable and safe money transfers. By developing more
formal routes for money transfers, countries can help
integrate these funds in the wider economy. Jean-Marc
Peterschmitt, EBRD Director for Bank Lending, believes
making better use of local banks is crucial for leveraging the
impact of remittance flows.

Some of the biggest recipients of remittances are people
living in poorer, more rural areas, people with little
knowledge or access to banking systems. “It is a question of
educating people to use local banks and open an account,
and banks using the opportunity of remittances to offer
specifically tailored products,” said Peterschmitt. “And
banks must reach out more through extended branches or
agencies.”

Encouraging beneficiaries to use local banks will help
strengthen the banking sector, expand credit availability
and new products in transition countries. There is also an
upside for those sending money. With transfer fees often
very high, encouraging a more formal means can create a

more competitive environment.

“It is a win-win situation,” says Peterschmitt. “Banks and the
economy will benefit, and new customers can benefit from
products they were never aware existed such as interest on
savings, or leveraging money for mortgages or loans to start

a business.”

The EBRD is looking at opportunities in directing remittance
flows more effectively. The Bank could, for example, work
with local banks to help develop new remittance-based
products while addressing barriers to bank use such as high
administration costs; it could also help banks establish
international networks to benefit senders and receivers of
remittances.

“It is obvious that remittances are an asset not yet being
used properly,” said Lemierre. “It is a question of creativity
and innovation to better manage the flow of these
resources. This way they can further benefit individuals and
economies alike.” [

Big UN presence a

Twelve UN agencies participated in the 18th International Book Fair, held
recently in Moscow. Book market professionals from 54 countries of the world
gathered at this major cultural event. Over 900 displays prepared for the
participants were accommodated in two large All Russian Exhibition Centre
(VWVTs) pavilions.

The United Nations Representative Office in Russia, along with 12 other UN
agencies, comprising WHO, World Bank, UN Information Centre, WFP ILO,

UNDP UNHCR, UNODC, UNESCO, UNICEF, UNFPA and UNAIDS _

participated in the book fair.

Approximately 5,000 people visited the UN stand and received about 9,000
UN publications, including reports, magazines, bulletins, and brochures. The
topics varied from the UN 60th anniversary to international law, socio-
economic development, human rights, fighting HIV/AIDS, food aid, population,
healthcare, fighting illegal drugs trade, situation with children, education and

culture issues, situation with refugees. Half of the visitors were students and |

professors from higher education institutions.

While communicating with the visitors the exhibitors at the UN stand understood
that what they had brought to the exhibitons was far from enough and that the
interest in the United Nations activities and programmes in Russia was really
great. The most popular publications on the stand were those produced by

WHO, ILO, UNDP, UNESCO, and the World Bank. ]

p 20

Indo-CIS Business

Oct - Dec 2005



Privatization key to success

Two-year strategy to
boos’r Taiik economy

A new two-year (2006-07) strategy for Tajikistan assessed
the country's progress towards a market economy as clearly
evident, while transition towards a multi-party democracy
and pluralism remained uneven, according to the
European Bank for Reconstruction and Development

(EBRD).

Market Economy

Over the past two years Tajikistan has made progress
towards implementation of the principles of Article 1 of the
agreement establishing the Bank. Progress towards a
market economy was clearly evident, while transition
towards a multi-party democracy and pluralism remained
uneven, with the last parliamentary elections in February
2005 failing to meet infernational standards, despite
showing some improvement over previous elections.

Macroeconomic conditions in Tajikistan have improved
during the past two years. The economy grew by 10 percent
annually during 2002-2004, supported by increased
consumer spending fuelled by higher incomes and foreign
remittances as well as greater output of aluminum. A sharp

£

reduction in inflation was also observed during
the course of 2004, partly thanks to improved
monetary policy and its governance. The state
budget remains in near balance (excluding
public investment programmes) and the
expenditures are in line with the objectives set out
by the Poverty Reduction Strategy Paper (PRSP).
Moreover, the bilateral debt reduction
agreements with Russia and Pakistan have led to
a significant improvement in the external debt
position, reducing the external debt of the GDP
ratio to 40% from 82% two vyears ago.
Nevertheless, given the limited fiscal resources,
the government continues to limit externally
financed public investments to four percent of
GDP annually. The authorities continue to refrain
from borrowing any non-concessional loans.

Poverty reduction

Tajikistan remains one of the low-income countries among
the Bank's countries of operation, with a per capita income
of US$ 316 in 2004. The government has been committed
to a Poverty Reduction Strategy since 2002 and a certain
measure of success in reducing poverty has already been
achieved, as indicated in the 2004 PRSP progress report.
Nevertheless, the level of poverty remains high. During the
last Consultative Group meeting in November 2004,
multilateral and bilateral donors confirmed their support of
the policies set out by the PRSP and stressed the need for
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comprehensive land reform, a reduction of barriers to
private sector development, urgent improvements to local
service delivery by strengthening local government capacity
and improvements in public sector efficiency and
accountability.

Privatisation

Tajikistan maintains the managed floating exchange rate
regime with full currency convertibility. The country made
rapid progress in small-scale privatisation and price and
trade liberalisation in a difficult environment during the
1990s. However, little progress has been made in the areas
of large-scale privatisation, enterprise restructuring and
governance, and market-orientated development of
infrastructure. Although steady development has been
made in recent years, the financial sector still remains weak,
and has not yet provided the corporate sector with sufficient
financing sources, especially for micro and small
enferprises.

Key transition challenges

The country still faces enormous challenges in moving
forward, relating to a complex political situation in a
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potentially volatile
region, and the
combination of key
development issues with
specific transition
challenges, in line with
the Millennium
Development Goals.
Government capacity to
introduce, implement
and enforce new
legislation remains weak
and the functioning of
domestic markets s still
impeded by many informal and physical barriers.

Under these circumstances, the key transition challenges
are:

* Private sector development through enterprise
restructuring and privatisation of large state-owned
enferprises, as well as through improvements in corporate
governance and the business environment.

* Creating a financial sector that is able to function as
financial intermediary, aftracting private savings and
meeting the financial needs of private domestic enterprises.

* Promoting commercialisation and private sector
participation in public infrastructure, with an initial focus on
hydro-electricity.

To achieve these goals, impediments such as corruption
and excessive bureaucracy need to be reduced and the
accountability of private and public activities require
improvement.

Financing the private sector

Given the macroeconomic environment and the stage of
reforms mentioned above, the Bank, with a strong
commitment to deliver more projects, will focus on the
following during this strategy period:

* The Bank will continue to focus on micro businesses,
through further development of micro and small business
credit lines administered by local banks and non-bank
financial institutions. A particular focus will be to develop
the branch networks, fostering penetration of financial
institutions in secondary cities and towards the rural areas,
thus increasing financial intermediation in rural areas and
the agricultural sector.

* In parallel, the Bank will initiate the launch of much-
needed SME facilities through local banks with technical
cooperation. The Bank will also continue to promote
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enterprises engaged in foreign trade through
the Trade Facilitation Programme. In
addition, it will seek to attract regional and
international investors, from Russia, Turkey,
China, Kazakhstan, Pakistan and India,
particularly in the agribusiness and financial
sectors. The Bank is ready to support further
efforts on the part of the government towards
large-scale privatisation, if improvements in
corporate governance, efficiency and
transparency can be achieved.

* The Bank will make use of the recently
launched ETC products to explore
opportunities for direct financing in a number
of key sectors, including agribusiness and
food processing, textiles and other light
industries, construction materials, property
and tourism, natural resources and telecommunications.
The new banking tools introduced with the ETC initiative,
such as the Direct Lending Facility, Direct Investment Facility,
Medium Co-Financing Facility (MCFF), as well as the
support of a team dedicated to the ETC Initiative, are well
adapted to the Tajik scale and will enhance opportunities to
develop local and smaller projects.

Strengthening the financial sector

Despite significant improvement and consolidation, the
banking sector still has a limited impact on economic
development. Given the constraints of a small capital base,
the Bank will be more proactive in advocating increased
capitalisation and will remain ready to support the entry of
new private investors, i.e. reputable local investors and
regional and international investors, including Russia and
Kazakhstan, and will seek further opportunities for equity
participation, in order to strengthen the banking sector's
institutional capacity.

The Bank will actively seek opportunities to involve more
banks in its programmes, including the Micro and SME
credit lines, TFP and MCFF. It will strengthen the banking
sector through Technical Cooperation activities, including
capacity and institution building programmes, seminars
and legal advice on anti-money laundering, banking
supervision, credit bureau and advice on the introduction of
sound deposit insurance.

The capacity to expand the full range of bank lending
products (MF, SME and TFP) will be constrained by the size
and strength of the partner banks. The Bank will therefore
continue to utilise the Central Asia Risk Sharing Special
Fund's, bilateral risk mitigation facilities and ETC funds to
maximise exposure to local banks.
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Supporting critical infrastructure

The investment needs in infrastructure are considerable and
remain critical fo the country's development as well as to the
attraction of foreign investment, but progress is constrained
by limited public resources and restrictions on sovereign
borrowing. Given the Bank's inability to provide
concessional loans, the Bank will consider financing non-
sovereign infrastructure that produces cash flows to meet
debt repayments without recourse fo sovereign guarantees.
This could be the case in the hydro power sector which
should develop considerably in the coming years.

In the municipal infrastructure and transport sectors,
including road and air transportation, in which the Bank has
developed much needed expertise, the Bank will aftract
further donor grants to blend with its resources, in order to
achieve the necessary concessional terms. The ETC
initiative and bilateral support should enhance the
availability of such funds. The Bank will cooperate with the
ADB and the WB Group with a view to participating in road
and power transmission projects.

Policy dialogue

During the strategy period, the Bank will strengthen its
policy dialogue with the authorities, in order to improve the
investment climate, governance, transparency and to
support reform efforts. The Bank will coordinate closely with
other IFls and the business community within the existing
donor coordination structures. As noted above, the Bank
will seek co-financing opportunities with other IFls and
bilateral institutions to mobilise greater resources,
especially in the hydro power sector and in projects that
could enhance regional cooperation. [
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Slow pace of transition in Belarus

Political will needed to

bring
J/ \ W

The European Bank for Reconstruction and Development
(EBRD) says it remains seriously concerned about the slow
pace of transition to democracy and market economy in
Belarus. During the last Country Strategy period there has
been only limited progress in the authorities' commitment
to, and application of, principles of multi-party democracy,
pluralism and market economics. In some areas there has
been backtracking. Given the lack of sufficient progress in
reaching the benchmarks proposed in the previous Country
Strategy, the Bank's operations will remain along the lines of
the Baseline Scenario outlined in that Strategy.

Private sector development

In the period covered by the new Country Strategy, the
Belarusian authorities will have an opportunity to
demonstrate the political will to infroduce substantive,
concrete reforms in both political and economic spheres. In

the meantime, given the current difficult environment in

Belarus and to achieve the Bank's transition objectives, the
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Bank will continue to focus its activities by supporting private
This
approach is consistent with the wish expressed by local

sector development, through policy dialogue.

NGOs, business representatives and others, for the Bank to
stay engaged and to support reform.

The 2002 Strategy proposed three alternative scenarios as
a graduated response to domestic circumstances, referred
to as a Baseline, an Intermediate and a Regular scenario.
This approach makes the degree and nature of the Bank's
engagement in the country dependent on the course of
action chosen by the Belarus authorities themselves and
their demonstrated willingness to deliver verifiable
improvements in the political and economic spheres.

Over the past Strategy period, the Bank has followed the
Baseline Scenario outlined in the 2002 Country Strategy,
which was further fine-tuned in subsequent Strategy
Updates mainly as a result of developments in the banking
sector. The Bank has continued to finance SMEs and micro-
enterprises via the existing SME Credit Line through two
private banks, expanded the use of these resources to
working capital and leasing, increased the limit under the
Trade Finance Programme (TFP), and arranged a
syndicated facility, the firstfor a Belarus borrower, of US $36
million to Priorbank. No new technical cooperation projects
were approved.

Going forward, and in the absence of any significant
progress in the political and economic spheres, the Bank
will continue to operate in the country according to the
Baseline Scenario presented in the last Country Strategy.
With some refinements detailed below, the Bank will have
sufficient flexibility under this scenario to respond to new
developments in the private sector. As in the previous
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Strategy, the Bank views this approach as the most
appropriate way to further its enduring objectives to
strengthen private entrepreneurship at the grassroots level,
promote the growth of a middle class, and continue to build
the Bank's
operations under the Baseline Scenario must demonstrate

domestic constituencies for reform. All

that the investments are not effectively controlled by the
state or state entities, and government officials will not
personally benefit financially from such investments.

Priorities

In the coming Strategy period, the Bank will focus on the
following priorities:

* Portfolio management of existing investments in Belarus,
including continued support to SMEs / MSEs through the
existing sovereign SME Line of Credit approved in 1994
(which is fully committed and under which reflows are
limited);

Advisory services to SMEs via the Bank's Turn Around
Management (TAM) and the Business Advisory (BAS)
programmes, provided funding from donors which will be
made available;

* Selective direct investments in local and foreign private
companies, including through the Direct Investment Facility
(DIF) programme;

* Expansion of the trade facilitation programme to
additional bona fide private banks.
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In accordance with the need to support private SMEs and
MSEs, Foreign Direct Investment, as well as competition in
the financial sector, the Bank will consider providing SME /
MSE credit lines directly to individual private banks, and
equity investments in private banks, together with related
technical assistance, when the investments are small,
particularly if this can be done alongside reputable
international strategic investors, and the State has no
control, including veto power over decision making.

Policy Dialogue

The extent to which the Bank can put in place the types of
transactions envisioned above will hinge on the overall
investment climate in the country. With the objective of
helping the authorities to improve the business environment
and strengthen the financial sector, including identifying
obstacles faced in these areas, the Bank will continue to
cooperate actively with the authorities through policy
dialogue, including participation in the Foreign Investors'
Advisory Council (FIAC).

Intermediate scenario

If Belarus were to make significant progress in transition
towards democracy and a market economy, then the Bank
would be in a position to conduct a broader range of
operations as envisaged in the Intermediate Scenario. As in
the previous Strategy, the Bank will employ a number of
benchmarks that have been agreed by the international
community in gauging progress in political and economic
reforms.

a) Political benchmarks: The United Nations Commission
on Human Rights and institutions within the OSCE,
European Union and Council of Europe has stressed the
need for tangible evidence of progress in the following
areas:
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* Preservation of the right to freedom of expression and
freedom of media.

* Non discrimination against political opponents and the
introduction of confidence-building measures, to include a
full and impartial investigation in the cases of forced
disappearance of several political opponents, in conformity
with the country's commitments under the International
Covenant on Civil and Political Rights; and Compliance
with the country's OSCE commitments under the 1990
Copenhagen Document for free, fair, accountable and
transparent elections. The upcoming parliamentary
elections provide a clear opportunity for the current

leadership in Belarus to demonstrate the political will

needed to implementthese commitments.

b) Economic benchmarks: Business cannot function
efficiently unless measures to dismantle the over-centralised
system of economic management are in place. The Bank,
together with the IMF and the World Bank, stresses the

importance of:

* Phasing out administrative interventions in the economy,
particularly arificial restrictions on business.

* Acceleration of the denationalisation and privatisation
processes.

e Putting in place measures to secure property rights and
improve corporate governance.

Y36 )

Should evidence of significant progress emerge in these
domains, the resultant improved investment climate would
allow the Bank to consider, on a project-by-project basis
and in consultation with the Board of Directors, further

involvement in the Belarus economy.

The main operational priorities of this Intermediate
Scenario wouldinclude:

* Participation in privatisation support for local private
companies and foreign strategic investors, provided it can
be shown that the proposed investments are not effectively
controlled by the state or state entities and government

officials will not personally benefit

financially from such investments.

e Contribution to the
commercialisation and
privatisation of public utilities and
services limited to provision of

technical assistance.

e Encouragement of the
privatisation and consolidation of
state banks through the provision
of technical assistance and very

selective financing to the

privatised banks.

If transition in Belarus were to
proceed to the point that Belarus'
commitment to democratic
principles is demonstrably
achieved and the domestic
economy does not place
constraints on EBRD activities in the country, the Bank could
engage with Belarus according to a Regular Scenario with
the normal range of its operations. In this case, the EBRD
would be able to deploy the full range of its investment and
lending facilities in Belarus, including financing for public
sector projects and private-public partnerships. The Bank
will continue to carefully monitor the political and economic
situation in Belarus, and if the conditions for this Regular
Scenario emerge, the Bank will propose a new Strategy for

approval by the Board of Directors.

However, under current conditions, support for private
sector development remains the most appropriate way for
the Bank to advance the transition process in Belarus. [
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$87-mn for North-South
supply line for power sharing

Kazakhstan poised for
'%}!anced economic growth

Y The European Bank for Reconstruction and Development (EBRD)

has sanctioned a loan of $87.8 million for the completion of a new

transmission line allowing the north of Kazakhstan to transmit its
surplus power to the more populated south of the country. This will
aid both the development of a Central Asian regional energy
market and promote the diversification of Kazakhstan's economy
away from dependence on oil and gas The move will not only
benefit populations in both north and south but also businesses
based in the latter.

| The loan to the state-owned Kazakhstan Electricity Grid
Operating Company (KEGOC) finances the construction of the
second and third sections of the new 500 km North-South
electricity transmission line over 865 km of the line running
between Ekibastuz and YukGres. Two substations will also be
expanded. This deal follows a $60-million loan agreement signed
last year for the first 270-km line between YukGres and Shu.

The EBRD is acting as a lender of record for the full $87.8 million.

Of this, $35 million has been syndicated to Raiffeisen Zentralbank
Oesterreich  (RZB), Bayerische Landesbank (BLB), Calyon and
Citibank.

“This commercial financing demonstrates KEGOC's ability to attract international commercial banks for long maturities on
the basis of a domestically based security,” said
EBRD President Jean Lemierre at the signing in
Almaty.

EBRD's $52.8-million portion is being lent for 12
years with commercial banks providing 9-12 year
credit. The Development Bank of Kazakhstan is
also lending the equivalent of $53 million, and the
International Bank for Reconstruction and
Development (IBRD) has agreed to provide a
$100-million sovereign-guarantee loan for the
project.

“The financing constitutes an important milestone
in KEGOC's corporate development, in particular

“te
-
UR:._.
ek
in its ability to attract competitive financing from I' burcoe e Buunens Anedinon of Rass e
international commercial banks without the benefit

of a sovereign guarantee,” said Anthony Marsh,
Director of EBRD's Power and Energy Team. =
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Finnish firm to set up
pulp mill in Russia,
to export paper products

A long-term loan from the European Bank
for Reconstruction and Development is
helping one of the leading players in the
international wood market switch its
strategy from only importing raw Russian
timber to outsourcing processing facilities
to Russia in a landmark deal for the
country's forestry industry.

The €22.5-million nine-year loan is
financing the building of a greenfield
sawmill near the small town of
Podporozhye, 300 km northeast of St.
Petersburg by Europe's second-biggest

pulp producer, Finnish Oy Metsé-Botnia Ab. The mill once completed, will employ around 120 workers.

A network of sawmills initiated with this €55 million investment is the first step towards Botnia's stated long-term goal of
building its own pulp mill in northwest Russia.

The sawmill will have a capacity of 200,000 cubic metres of wood a year and most of its output will be exported to the
Japanese and European markets. It will handle spruce logs, the bark of which will be stripped off to feed the mill's own
thermal power plant and thus produce the heat needed to dry the processed wood.

Most of the wood needed by the mill
will be bought from external
suppliers. Botnia's local subsidiary,
LLC Svir Timber, will, in keeping with
the group's wood procurement
procedures, control the origin of
timber and only buy raw material
from approved wood suppliers.

Botnia specializes in the production
of pulp for the manufacture of top
quality printing and writing papers,
packaging boards and ftissue. lis
shareholders include three of the
world's leading forest companies,
UPM, M-real and Metsdliitto, which
are also based in Finland. m
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Russian bank gets fund boost
to foster trade with Scandinavia

The European Bank for Reconstruction and
Development (EBRD) has agreed to take a stake up
to 15 percent in OAO Hansabank, a new entity
established by the largest financial services group in
the Baltics to foster trade between Russia and its
Baltic and Scandinavian neighbours.

The investment of two change RUB 440 million by
the EBRD follows the recapitalization of a small
Russian bank bought by the Swedish-owned AS
Hansapank in order to turn its Russian arm into a full
service bank offering financing and cash
management products to Baltic, Scandinavian and
Russian corporate customers.

The Moscow-based Hansabank plans to open offices in St.
Petersburg and Kaliningrad to foster cross-border trade and
investments in order to strengthen links between these key
Russian regions and their neighbours in the European
Union.

The EBRD was a minority shareholder in AS Hansapank
until earlier this year when Sweden's Swedbank completed
the increase of its stake in the financial services group to
100 percent. Hansabank Group runs retail and corporate
banking in the three Baltic states, as well as offering life
insurance and asset management.

In 2002, the EBRD also helped the Baltic group set up
Hansa leasing Russia, which quickly established itself as the
leader of railway freight cars in the country.

The Russian Hansabank is the legal successor of OAO
Kvest, a small Russian bank, into which AS Hansapank
injected €79 million in new capital after purchasing it.

“EBRD welcomes the opportunity of embarking on a new
project in Russia with a trusted partner and feels confident
that this new bank will stimulate competition in the sector by
introducing new high quality products to the market,” Kurt
Geiger, EBRD Business Group Director in charge of
financial institutions, said at a recent signing ceremony in
Moscow. |

Turkish-owned Uzbek cotton mill gets funding to export garments

The European Bank for Reconstruction and
Development (EBRD) is lending $8 million to Bayteks
Tikaret, a privately owned company, to build and
operate a modern plant in Uzbekistan to manufacture
knitted cotton garments, mainly for export.

Uzbekistan is one of the world's largest cotton producers
and the second largest exporter. However, despite the
government's strong support for textile investments, only
about 28 per cent of total cotton fibre output is
processed domestically because the country lacks
manufacturing capacity.

Bayteks Ticaret will employ more than 1,200 people
and manufacture, at full capacity, about eight million
pieces of quality basic and polo T-shirts a year. Bayteks
Ticaret is owned by two private Turkish textile
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companies, Baha and Ultas.

Haluk Bayatli, General Manager of Bayteks and a major
shareholder of Baha said at the signing ceremony in
London that Bayteks has made a strategic decision to
expand its production base outside Turkey, to
Uzbekistan, where production costs are considerably
lower, in order to supply to its existing and potential
clients in export markets such as the EU, USA and Russia.

The five-year loan will cover 29 per cent of the cost of
building the new plant in the capital, Tashkent.

This investment is part of the EBRD country strategy for
Uzbekistan, which focuses on supporting private-sector
development and entrepreneurship, particularly SMEs
and micro-business, provided that there is no direct or
indirect link to the government or government officials. m
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The European Bank
for Reconstruction
and Development
(EBRD) is supporting
energy efficiency
investments in
Ukraine with a $20
million sovereign loan which will be on-lent to the Ukrainian
Energy Service Company (UkrEsco) to finance energy
efficiency projects designed and implemented by the
company.

Ukraine remains one of the most energy-intensive countries
in the industrialized world in terms of energy consumption
per US-Dollars of GDP This places a substantial burden on
the Ukrainian economy and environment.

UkrEsco, presently a majority state-owned closed joint stock
company, was set up in 1998 by a joint initiative between
Ukraine, the EBRD and the EU. Since its establishment, the
company has successfully expanded into a full-service
provider, implementing projects across a wide spectrum of
industries and technologies. To-date, UkrEsco has

™ $20-mn loan for

Ukrainian energy
saving project

implemented 19 energy saving projects ranging from the
installation of new co-generation systems to the
refurbishment of boiler houses and modemization of
compressed air systems.

The $20 million loan will enable UkrEsco to continue
investing in energy saving projects in the private and public
sector in Ukraine. The loan proceeds will be used to finance
the purchase and installation of equipment in projects and
the implementation of new technological solutions for
clients.

Peter Reiniger, EBRD Business Group Director for Energy,
said the loan illustrates the importance the Bank places on
financing energy efficiency investments throughout its
region. Helping companies and institutions improve their
energy consumption is a key priority for the EBRD, as these
investments have the potential to lower costs and enhance
companies' competitiveness, while having a positive impact
on the environment and on climate change.

Since the beginning of its operations in 1993, the EBRD's
cumulative investments in Ukraine stand at €1.9 billion
through more than 70 projects. |

Russian consumer finance bank gets S30 mn loan

The European Bank for Reconstruction and Development
(EBRD) is lending 840 million roubles (the equivalent of $30
million) to Bank Renaissance Capital, one of the leading
players in Russia's rapidly developing consumer finance
sector.

The interest rate on the three-and-a-quarter-year loan is
based on the 3-month MosPrime rate. This reference rate
was used by the EBRD when it became the first International
Financial Institution in May to tap Russia's domestic bond
market, launching a landmark five-year Floating Rate issue
to raise five billion roubles.

With the exception of a few large universal banks, the
majority of consumer finance banks in Russia do not have
access to rouble funding because they do not collect
deposits from the public.

The volume of loans made to individuals has doubled in
Russia for the last two years in a row, reaching $22 billion by
the end of 2004, but its retail loan market still lags far
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behind that in other transition economies. Retail lending
represents less than 5 percent of GDP in Russia against over
20 percent in Estonia.

The recent growth in consumer lending in Russia started
from a very small base and the Russian consumer remains
substantially under-leveraged. Merchant credit remains the
dominant source of consumerfinance in the country.

However, lending focused on consumers and small
businesses has become increasingly aftractive for banks in
Russia as margins in traditional sectors such as corporate
lending have tightened.

Bank Renaissance Capital is the consumer finance bank of
Renaissance Capital Group, one of the leading
independent investment banks in Russia. The bank started
its consumer lending programme in March 2004 and
specializes in providing sales, finance loans, cash
advances, car loans and mortgage loans to its customers in
over 20 regions and cities of Russia. [
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3a nocnegHee BpeMs Habnogaetcs 6ypHbIA NPUTOK NPSIMOWA
nHocTpaHHow wuHBecTuuun (MUN) B cTtpaHel CHIL Ona
yBenMYMnacb B NATUKPATHOM pa3Mepe OT 5 Munnvapaos
ponnapos B 2000r. go 24.1 munnuapga gonnapos B 2004r.
Takon ctpemutenbHbin pocTt MU opgHoBpemeHHO nomor
yasoeHuto MU kak npoueHTa BanoBoro oUKCUPOBaAHHOIO
kanTtana p-Ha oT npumepHo 11% o 20% 3a aToT nepwvoa.
WHepecHo oTmMeTuTb, 4To Mexay 2002r n 2004r gonsa CHI B
obwmx noctynneruax MWW B passBuBatowimecs cTpaHbl
Bo3pocna oT 5.8% fo 10.3%. MNMoatoMy 3TM AaHHbIE SIBHO
yKa3blBalOT Ha 300pOBOE BOCCTAHOBMEHWE MOCTYMMEHUN
MW B cTpaHbl CHI, npeTepneBLUMX 9KOHOMUYECKUIA KPU3UC
B 1998r. Bbixog NMNW 13 p-Ha Toxe 3HaunTenbHO yBENMYNNCs
ot 3.9 munnuapga gonnapos B 2002r go 9.6 munnuapga
ponnapoB B 2004r, o3Hayas CyLleCTBEHHOE [BWXEHUE
NMOTOKOB YaCTHOrO kanuTtana B 000ovX HanpaBneHusx Ans
cTtpaH CHI". B 3TOM OTHOLLEHMM CTOUT OTMETUTB, YTO Poccus
yXKe SBNAeTCa BTOPbIM CaMbIM KPYMHbIM A5ns UHAMK mecTom
noctynneHusa Bbixoga MW ¢ 15% ponen B uenom. 370
npu3bIBaeT K MOBTOPEHWUIO NOAOOHON UHMLMATUBEI B OPYIUX
ctpaHax CHI'M ogHOBpeMEHHOMY YBEMUYEHUIO NHBECTULIN
CHIB WHAawuio, TeHaeHuMsa cenyvac TONbKO YTO
3apoxgatoLascs. boneesbicokas MHBECTULUS MPUBEOET K
pacLUMPEHUNIO ABYCTOPOHHUX TOPTrOBbIX CBSA3EW, TEM CaMbIM
cnocobcTBYys peanuM3auuMuM OFpPOMHbIX TOProBbIX
[OBYCTOPOHHYX NOTEHLMATOB.

34ecb CTOUT OTMETUTB, YTO

[BycTOopoHHAA Toproens NHaum ¢ p om
CHI noowpseT nHeBectTmumto

bonblne nepcnekTuBbl ANA
ABYCTOpOHHero notoka [MUA

T.C BeHkaTCy6pamanuaH, CM[, Bank dkcum UHgumn

noctynneHunam MNMANN B HedTerasosyto NPOMbILLIIEHHOCTb. B
2004r Habntogancs 60nbLION NPUTOK NPSIMON MHOCTPAHHOW
uHBecTMuMn Ha CaxanuHckui nonyoctpoB. B Pocun MU
noctynaet 6onblMMK NOTOKaMU B TOPFOBMAK W YCNYIW,
KpomMe TpafMUMOHHbLIX OTpacnemn, Takux Kak TOnnuBHasa U
pobbiva HedTh. B 20041 B TOproyto 0bnacTtb 1 CEKTOp ycrnyr
noctynun 51% ot obwero nputoka lMAN B Pocun.
AsepbarigxaH aBngeTcs BTOPbIM CaMbIM MPeAnovnMTaembim
mectoMm noctynnenus MAW. B 2004r noctynnexwus Tyaa
Bo3pocnn Ha 45% no CcpaBHEHMIO C MNPOLUSbIM [O40M
6narogaps NpoekTy no npoknagke HedTenposoaa n3 baky B
Typeukun cpegHesemMHblin nopT LlenixaH. CormacHo
asepbavimxaHckomy PoHAY MO MOOLLPEHUIO WHBECTULIMM,
HedTsiHHOM cekTop npuBnék 70% ot obwero nputoka M ¢
1994r, rnaBHbIMM UHBECTOPaMK B KOTOpbIN aBnsatoTcsa CLUA,
Benvkobputanus, AnoHus, Typums n OAN. ®oHa cTpemutcs
K MOOLWIPEHNI0O WHBECTUUMUB CEKTOpa pe WUMEeLnX
HedTAHHOrO NPodunA C Uenbio paclUMpeHnst ropu3oHTa
BO3MOXXHOCTEWN, KOTOpbIX MOXHO OyaeT ucnonb3oBaTtb. B
KasaxctaHe B 20041 nputoku MNNM6Gonee yem yasounmck no
CpaBHEHWIO C MpeAblayLLM rogoM. YBenu4yeHble MOTOKN B
3HEepreTnYecknin cektop npmeenu k 16% pocty B oobblue
HedpTn B 2004r. CywectBeHHble noctynnexnus [N
npuBnekawT MNOMUMO 3HEPreTU4eckoro cektTopa
antoMUHEBBIN CEKTOP, TOProBIs, HEABMKEMOE UMYLLLECTBO U
genosas featernbHocTb. Ha YkpaunHe MWW noctynaet B

Tao6nuua : NMNoctynnenus NMUU B CHI B 2004r

MAW noctynaeT B OCHOBHOM

B 4 ctpaHbl CHI, @ umeHHo
14000

CIFDI value

Poccuio, AsepbapgxaH,
KaszaxctaH u YkpauHy,
coctaenaa 93% oT Bcero
notoka M B 2004r. B atom
xe rogy cama Poccus
nonyyana 11.7 munnuapaa
aonnapos MWK
coctaBnasa 48% Bcex
noctynnenuin.(Cm. Tabnuuy
1). CTouT OTMETUTL TO, YTO
3TW CTpaHbl, Kpome
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YKpauHbl, ABAAtTCS
KPYMHbIMK  3KCnopTepamu
3HeproHocutenen. Beicokune
MeXxayHapoaHble LeHbl Ha
HUX NpMBOAST K GornbLunm

Azerbaijan
Belarus
Georgia

b

Kazakhastan

0.0

1C

Kyrgyz
Republ
Moldova
Russia
Tajikistan j
Ukraine
Uzbekistan

Turkmenistan

UemoyHuk : doknad UNCTAD 2005 - no ecemupHoU uHgeecmuyuu
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AHanms

OCHOBHOM B CEKTOp YCMyr, AeATenbHOCTb Kackollascs
HeABUXEeMOro umyuwecrtsa, (PUHAHCOBBLIX YCNyr u
TpaHcrnopTa u cBsi3un. B nponssoacTBeHHOM cdpepe hruHaHChI
BHOCSITCS1 B MULLEBYD U XMMUYECKYHD MPOMBILLIIEHHOCTb.
BaxHO OTMEeTUTbL,4YTO 3a MocrnegHve rogbl , 0COBGeHHO B
2004r, cambln BbiCOKMM pocT noctynneHun [MUN
Habrogancs B OCHOBHOM B CTpaHbl, KOTOPbIE HE ABNATCH
KpynHbIMU  pecunueHtamu (cm. Tabnuuy 1). KasaxcrtaH
ABNSAETCA €OMHCTBEHHOW CTPaHON MMEloLeN 3KOHOMMUKY,
KoTOpas BbINONHAET KpuTepun abcontTa M pocTa.
TenpeHuua ykasbiBaeT Ha nosalueHue MNMNW B gopyrvne ctpaHbl
CHT, 4To BEeNCTBUTENBHO ABNSAETCS NOOLLIPUTENbHBIM.

MuBectuumst B CHI, kak oxuaaeTcs, NPoAOIDKUT CUIbHYHO
TEHOEHUMNI0 B CPedHMX Cpokax. HblHELLHNE BbICOKME LiEHbI
HedTM npogormkat npusnekate MU B akcnopTtupytowme
3HEProOHOCUTENW CTPaHbl p-Ha. XOTsl HeAaBHO ObiNy cryyan

Tabnuua 1: Poct NN B ctpanax CHI" (2003-04)

(values in US$ mn)

Country 2003 2004 % Chang
Tajikistan 32 272 750
Moldova 71 151 113
Kazakhastan 2088 4269 104
Uzbekistan 70 140 100
Kyrgyz Republic 46 77 67
Turkmenistan 100 150 50
Armenia 157 235 50
Georgia 338 499 48
Russia 7958 11672 47
Azerbaijan 3285 4769 45
Ukraine 1424 1715 20
Belarus 172 169 -2

MemoyHuk: 0oknad o ecemupHol uHeecmuyuu 2005, UNCTAD

GonblUero BOBMEYEHUSA MpaBUTENbCTBA B 3HEPreTU4ECKui
CEKTOp TaKoe Kak yBenvyeHue npaBUTENbCTBEHHbIX aKLMIA B
[asnpom, cambll KPYMHbIN NPOU3BOAUTENL MNPUPOAHOrO
razaB Poccuy, HbIHEWHAS cucTteMa HU3KMX Hamnoros
BEPOSATHO MPOJOIIKUTCH, COOAENCTBYSI MHOCTPaHHOM
MHBecTMUmMKn. B KazaxctaHe 1 AsepbaigxaHe no cpaBHEHNo
c Poccuenn orpaHudeHuMss Ha WHOCTpaHHOE BriageHue
NpUPOAHbLIMK peccypcamn  HanoroobnaxeHve n apeHgHas
nnata 3a paspaboTky Heap 3HaYUTENbHO HIKE, TEM CaMbliM
npeanararwT MHBecTopam OnaronpusITHbIA pexuM. OTu
CTpaHbl TakkKe >XenawT OUBEepCUpOBaTb CBOW BHYTPEHHUN
noptpens MUW B Takue cekTtopa, Kak TOproensa u
KOMMepLMs, (PUHAHCOBbIE YCIYyrK , TPAHCMOPT U CBA3b U
NPOW3BOACTBEHHbIA CEKTOP, W 3TUM CaMbiM, OHU OyayT
MMeTb Oonblue LaHCOB Ha NpUBMEYEHUEe WHBECTULMW.HA
psaay € OpYrMMy 3KOHOMUKaMK Ha YKpauHe pacTyT yCunm Ha
npuBaTusaumi M MeTanypruyeckas um xummmdeckas
NPOMBILLIIEHHOCTb MOMy4YaT Nonb3y OT POCTa MHOCTPAHHOTO
yyactus. Takke nuieobpabaTtbiBaoLLas MPOMbILLNEHHOCTb,
KoTopass oTBevaeT 3a 15% ob6wero npoMbILLNEHHOTO
npom3BoAcTBa, pacTéT ObiCTpbIMM Temnamu, O3Havasi

CUnbHblE WHBECTULMOHHbIE NepcnekTmBbl. Paccmartpusas
MeHbLLME S3KOHOMUKM, Takue Kak py3uns, MOXXHO cka3aTb, Y4TO
B HMX €CTb MOTEHUManbHble CeKTopa Takue Kak
apmaueBTrKa, MHdopmaLumnoHHas TexHonorus (UT), Hayka
M TexHuka W arpapHbii 6usHec. Bnarogapsi passuTuio
npuBatnsauum B py3un B 2005r cenvyac MOXHO U3y4uTb
BO3MOXHOCTW UHBECTULIMN B METaNMypruv, CyaoxXoacTse, u
TEeNneKkoMMYHUKaLMOHHOM cekTope. B uenom, Hansa gomkHa
paccmaTtpmBate CHI kak BaXHOe WHBECTULMOHHOE
Ha3HavyeHue, WCMNOMb3yd pacTyLy WHBECTULUOHHYIO
npvBneKkaTenbHOCTb pPernoHa. Bonee Toro, B cBeTe
pacwupenus Esponerickoro Coto3a, Bospocna 6nm3ocTb
ctpaH CHI" ¢ EC. 3710 npegnaraet 6onbluve nepcrnekTuBbl
MHaniickum nHBecTopam B BbIxoAe Ha pbiHOK EC BmecTe ¢
CHT.

B oTHoweHuun notoka M n3 ctpan CHI, gaHHbie UNCTAD
nokasblBatoT, 4To Poccusi u AsepbangxaH aBnawTca ABYMS
OOMUHUPYOLWMMW UCTOYHUKaMW, BMECTE COCTaBMSoLLMMU
cBbilwe 99% ot obuiero otToka u3 p-Ha. B nepuog mexay
2002 n 2004r ottok MM wn3 Poccum Bo3poc ot 3.5
MUnnMapga gonnapos Ao 9.6 Munnnapaa 4oNnnapos, B TO Xe
Bpemsi 13 AsepbainmgpkaHa - ot 0.3 go 1.4 munnuapga
ponnapoB. B cBeTe Bbllle Cka3aHHOro, €CTb NepcrnekTuBbl
npuenevyennsa neesectnumm CHIC B MiHamo, koTopas cenvac
[oBonbHO naccuBHasda. Poccus aensetca 19 caMmbiM KpymnHbIM
nctouHmkom NN, nmetowen obwmii notok NMAU pasamepom B
116.3 Munnuapaa gonnapoBsB nepunoa mexay asryctom 1991
n ceHTabpém 20051, coctaenssa nuwb 0.3% oT obLen cymmbl
WHBECTULIMOHHbIX MOCTYNMEHUA 3a TOT Xe nepuog. Takke n3
9.6 munnuapga gonnapos 3apyb6exHon nHeectuumm Poccun
B 2004r Ttonmbko 0.27 munnuapga ponnapoB 6bino
HanpaBneHo B WHauwo. 3OTO oOTpaxaeT noTeHuumansbl
NCNONb30BaHUSA POCCUACKON MHBECTULMN B MIHOMIO, KOTOpas
06bl4HO Hanpaensanacb B EC ( B yacTHocTu B 'epmaHuio n
Monbwy) u CLUA. B cBeTe Bbllle CKa3aHHOIO, €CTb
nepcnekTuBbl YBEMUYUTbL MHBECTULMIO B VIHAMIO B Takue
CeKkTopa Kak ropHogobbiBawowas v MeTannypruyeckas
NOMbBIWNEHHOCTb, pa3Befnka HedTerasoBblX
MECTOPOXAEHUN, XUMU4eckasa wudgapmaleBTMiecKas
NPOMBbIWMAEHHOCTb, UHMpPacTpykTypa u WUT.
BneyatnuTenbHbI pOCT MHONNCKOM SKOHOMMKN B NoCneaHne
rogbl, oTpaxaet CurbHble PyHAAMEHTanbHOCTN U ObICTPO
pacTywui pbIHOK OGu3Heca, KOTopble COAEeNCTBOBanu
npusHanvio WHoum kak npuBnekatenbHoe MecTo Ans
uHsectmumun. NMUAN B NHguio B3pocna ot 3.4 munnuapga
ponnapos B 2002 pgo 5.3 munnuapaa gonnapos B 2004,
O[HaKO 3TO BCE eLLé paBHsaeTcs MeHee YyeM 1% BBI1 UHgun.
Mo mepe TOro kak HabupalT 3Hepuuo [OBYCTOPOHHME
TOproBble OTHOWeHUst mexay WHaven n ctpaHammn CHI,
Heobxo4MMO NOoOLPATb UHBECTULMOHHBIE MOTOKWU, MMEes B
BMAY MopAepXaHue W pacluvMpeHve TOProBnM M Takke
OOCTVDKEHME NYYLLNX CTaHOAPTOB XU3HW. [ ]
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M. P.Oanan

Nlvina Kpeouta saBnsetca OAHMM M3 (PUHAHCOBbIX
MexaHU3mMoB, MOCPeAcTBOM KOTOpbiX BbaHk akcnopta
umnopta WHomm (Exim BaHk) okasbiBaeT (OUHAHCOBYHO
noggepKy 9KcnopTy ToBapoB W ycnyr u3 WHaum B
COOTBETCTBUN C YCMOBUSIMM Nnatexa. IKCUMHbIN BaHk
Wupumn npepoctaenset Jlunnm Kpegntos (J1K) 3apybexHbiv
(PUHAHCOBbIM MWHCTUTYTam, OGaHkam pervoHanbHOro
pa3BuTUA, CyBEepeHHbIM rocygapcteam W LPYyrum
npeanpusaTnsam 3a pybexxom. IHanckne akcnopTépbl MOryT
nony4nTb NNaTéX C akkpeauTuBa MNpoTUB LEeNCTBYHOLLNX
OTrPy304HbIX AOKYMEHTOB. OkcuMm baHk Takke Bblgaét
KpeauT No Xo4oTancTBy CO CTOPOHbI NpaBuTenscTBa. Ha 5
aekabpsa 2005 Skcum baHk men 56 onepupyroLwnx NMHAIA
kpeguta (JIK) HacuuTbiBatowmx 1.32 munnunapga gonnapos
M oxBaTbiBawwWwmx ctpaHbl Adpuku, Asunu, CHI,
LleHTpansHon As3uun, BocToyHoW EBponbl, JlaTnHckown
Amepukn n Kapmnbckoro pernoHa.

Topeoensa mexdy UHOuel u cmpaHamu CHI u JIK
Akcum-baHka peauoHy CHIC

Ctpanbl CHIC sABnsitoTCA OYEHb BaXHbIMW  TOProBbIMU
napTHépamu MiHamu. B nocneaHum 5 net ¢ 2000-01 no 2004-
05 obwasa ToproBna NHaum (T.€. 9KCNOPT NIOC UMMOPT) C
permoHom CHI oxBaTbiBana MeAWKamMeHTbl W
hapmaueBTMKy, FOTOBYI XNon4yaTobymakHylo oaexay,
akuecyapbl, 4aun, obopyaoBaHWe W MHCTPYMEHTbI, KOode,
Tobakcblpel, nmacTtMaccy M JMHOMUYM, HOBENUPHbIE
n3genus, TpaHcnopTHoe obopyaoBaHne u obpaboTaHHbIe
MuHepansbl. Mocne cnaga B 2001-02 n 2002-03, akcnopT
WMugum B ctpanbl CHIC yBenuuunca B 2004-05r.po 1.05
Munnuapga gonnapoB. A TO 4TO kacaeTcsi umnopra 13
pernoHa CHI™ B nocrnegHune 5 net oTMevancst HEYKIOHHbIN
poct ot 681 munnuoHa pgonapos B 2000-01 pgo 1.86
MUN“apaa 4onnapoB Taknx BaXHbIX TOBAPOB KaK Xeneso u
cTanb, ygobpeHus, YepHble MeTannbl, Yroflb W KOKC,
razeTHaa Oymara, cepebpo, opraHuyeckume wu
HeopraHM4yeckne XUMMUYECKME BELLECTBA, CUHTETMKA W
Kayu4yK 1 He anekTpuyeckoe obopyaoBaHme.

C uenbl pacluMpeHusi TOpProBbiX OTHOWEHWA WHoum c
pernoHom CHI BaHk 3kcvM oTkpbin 4 onepatuBHble JIK
CeneKkTMBHbIM UHCTUTYTaM B p-He CHI™. OHu cneaytoLme:

= JIK Ha 10 munnvoHoB ponnapoB BHelakoHombaHKy
Poccup;

= JIKHa25 munnuHoB gonnapos BHewTopréaHky Pocuy;

= JIK Ha 10 munnumoHoB gonnapoB banky TypaH Anem
KasaxcTtaHa, koTopblin oxBaTbiBaeT 12 ctpaH CHI

= JIK ot JIK Ha 10 munnuooB gonnapoB BaHky AGcontot
Pocuu.

JInHum Kpeonta SkcmmHoro baHka coctaBnsatoT 55 MMNInMoHoB
A0nNapoB U AeNCTBYIOT Kak KaTanucTbl

Toprosna Uugum co ctpaHamm CHIC gpocturna
2.9 munnuappos gonnapoB B 04-05r. U ctouT
Ha nopore ganbHeULlero pocra

BHelwakoHOMGaHK 3TO creumnanmM3anpoBaHHbIn rocbaHk
Poccuiickon depepauun, obecnevyumBarwlmn
LeHTpanun3aMpoBaHHOE BHELW3KOHOMUYECKOE
COTPYOHMYECTBO, MNOracarmlnii BHELWHWE rOocC.  [ONIW,
ono6psitoLLMIA rocKpeauTbl U BblaatoLwmii rapaHTumM oT nuua
npasutensctea P®. KopnopatmBHaa notpebutenbckas
0a3a BHELLI3KOHOMbOaHKa COCTOUT M3 KPYMHbIX MPeanpusaTui
POCCUICKOM MPOMBILLIIEHHOCTU, WMHOCTPaHHbLIX TOProBbIX
KOMMaHWUM 1 accoumaLmii.

BHewaskoHombaHKk sBRnsaeTca camMblM KPYMHbIM
KoMmmepyeckum BaHkom Poccun. LleHTpanbHbii 6aHk PO
aepxut 99.9 % BbINYLWEHHOrO akLMOHEepHOro Kanutana
BHellakoHOMbaHka. B pestenbHocTb GaHka BXOgAT
KoMMepyeckue [eno3nTbl U ccyAbl B cBOBOAHO
KOHBEPTUPYEMOW BamnTe K pybnsix, BamOTHbIN OOMEH,
onepaumn gparoueHHbIMY MeTannamu, TOPro.s LeHHbIMM
6ymaramm n pgepuBmaTHbiMU (PUHAHCOBBLIMMU
WHCTPYMEHTaMu.

Bank TypaH Anem BTOpOW Camblii KPYMHBIN YaCTHbIV 6aHK B
KasaxctaHe. BaHk BMecTe c ero dunuanamu u
acCoLMMPOBaHHbIMM KOMMAHUSIMU NpeaiaraeT  LMPOKUIA
psA (hMHaAHCOBOW NPOAYKLUMM U YCNYT HAYMHAs OT ONTOBLIX U
PO3HMYHbIX BAHKOBCKMX Aen A0 (hMHaHCMPOBaHWS TOProBmn
M ycnyr B MeHagXMeHTe akTuBoB. MexayHapoaHas
hnHaHcoBas kopnopauus B BaluMHITOHE 1 eBponenckun
6aHK PEKOHCTPYKUMM M pas3BUTMS HedaBHO B3ANUChH 3a
npedepaHUNOHHbIE akLmMK 3Toro 6aHka

Abcntot baHk siBnsieTcst 6aHKoM cpegHero kannbpa B Pocum
C pacTylWuM pervoHasnbHbIM OXBaTOM U CUIbHbIM
aKUMOHepHbIM pblHKOM. MexayHapoaHasa duHaHcoBas
kopnopaums nveert 7.5 % akumoHepHOro kanuTana B 6aHke.
OcHOBHOWN pgesATenbHOCTb OaHka saBnAeTcs
KoprnopaTtuBHaa OaHKpBCKasi 4eATENbHOCTb, B TOM 4ucCIe
MeXxayHapogHoe ToproBoe QWHaHCUpOBaHWE W
nogaepxusaemoe ECA duHaHCcMpoBaHWe, PO3HUYHOE
uHaHcMpoBaHne, (OUHAHCOBLIE PbIHKU U MaHagXMEHT
aKTVBOB.

M B cootBerctBum ¢ JIK Okcum BaHka 3TUM MHCTUTYTam,
umnoptépam B Poccumn /.CHIC BygeT BblaenaTcsi aBaHCOM
10% CyMMbl KOHTPaKTa C 3TUMU MHCTUTYTaMu. KCuM BaHK
onnaTtuT AOIMKHOE WMHAMWCKUM 3KCMopTEpam Mo OTrpy3ke
ToBapoB. CpoK KpeguTa B OTHOLWEHWM KanuTana u
WHXXEeHEPHbIX TOBApOB YBENMUYMUIICA Ha 5 NeT 1 B OTHOLLEHUN
NPOMBbILLMEHHOrO MNPOU3BOACTBA M MNOTPEOUTENbCKUX
TOBaPOB ANTENbHOIO NOMb30BaHWA 40 2 fIET.

(asmop Okcum baHka

WHOuu) m

2eHeparbHbIl  yripasnsowul
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Kak kntoyeBble gBuraten 3KOHOMUYECKOro poOCTa...

MCI1 HeoOxooum gocTtyn

K MUPOBOMY PbIHKY

- M0 n3yyeHuto Akcum baxka

Manbie u CpeaHble NpeanpuHumatensctBa (MCI1) urparoT cyecTBeHHYIO porib
B MPOMBILSIEHHOM pa3BUTUMN KaXAoW CTpaHbl, 0CO6EHHO B pa3BUBaKOLLNX
cTpaHax, kKak UHgus. BaxHocTb cekTopa MCI1 xopolio npusHaHa BO BCeM Mupe
3a WX 3HauYMTenbHbIM BKNag K [OOCTUXEHUI pasfiMyHbIX couuaribHO-
3KOHOMMYECKUX 3apay cTpaHbl. OHM BKNrarwT cebs Gonee BbICOKMWA pPOCT
3aHATOCTU U NpPOU3BOACTBA,
MpepgnpuHumaTenbCcTBa.

npoaBuxeHume J3KCNopta U pa3BuTuUe

OnpeaeneHue MCI B UHanm u mupe

B WHoum He 4eTko onpedeneHbl manble U cpegHue
npeanpuHuMmaTenbcTBa. BHyTpeHHsad rpynna,
yctaHoBneHHasa PesepBHbiM bBbaHkom WHanu (PBW),
HeJaBHO peKkoMeHpoBana, 4To npeanpuaTne c
WHBECTULMEN, He TnpeBbillallwen npegen manbix
npeanpusaTuin o cymmbl Ha 100.000.000 nHAaMMCKUX pynum
3a Lex n obopyaoBaHMe, MOXET cUMTaTbCA Kak cpefHee
npeanpUHUMaTenbCTBO.

OnpepenexHna «npegnpuHMMaTenbCTB ManbiX» W
«npeanpyHUMaTENbCTB CPEeaHUX» OTIINYAKTCH OT OOHOMN
cTpaHbl Kk apyrum. MCI1 Obinu onpefeneHbl Mo Takum
pasnMyHbIM KpUTEPUSIM, Kak 4ucrno paboTHMKOB, obbeM
NPOM3BOACTBA MMM MNPOAaX, CTOMMOCTb MCMOMNb3yemoro
MMYLLIECTBA, U UCNOMb30BaHWs dHeprun. OpraHu3aums ans
3KOHOMMYecKoro coTtpyaHudectBa u passutus (O3CP)

p 45

onpeaenseT npeanpusatue nmetowme 0o 19 paboTHNKOB Kak
«o4eHb Manoe» oT 20 0o 99 paboTHMKOB Kak «Mmarnoey, oT
100 go 499 paboTHMKOB Kak «cpegHue» u csbiwe 500
paboTHMKOB Kak «b6onbluve» npeanpuHUMaTenbCTBA.
OpHako, MHOr1e NPeanpusTUsl, B HEKOTOPbIX Pa3BUBAKOLLIMX
cTpaHax, ¢ yicnom paboTtHukoB oT 100 go 499 cuumTarorca
Kak OTHOCUTENbHO «GonbLune» dUpMbI.

BaxHocTb ManbIx npeanpuHnMmaTtTenbCTB B Unonun

CekTop MarnbIx NpeanpuHUMaTenscTB B MIHOMM HaHumaeT
oKono 26 MWUNNMOHOB nNtAen W 3aHUMalTCH
nponssoacTtBom 6onee 7500 pasnuyHbIX NPOMBILLMEHHBIX
BMAOB NPOAYKLUMIA, HAYMHas OT NPOCTbIX, MPOU3BEAEHHBIX C
TPaAMLMOHHOW TEXHOMOornen, 3aBepluasi 4O NpoJyKuumn,
Npou3BeAeHHbIX C UCMOMb30BAHNEM BbICOKOW TEXHOMOMMN.
B HacTodawee Bpemsa, CekTopy ManblXx
npeagnpuHnMaTtenscTs npunucobiBaoT 6Gonee 90%
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NPOMBbILIMEHHbIX MNPeanpuUATUN B CTpaHe, 40%
npoussoactea B obpabaTbiBalolliell NPOMbILLNIEHHOCTU U
npubnunantensHo 35% akcnopTa MHauwn.

Pe3ynbraT no akcnopry

CekTop ManbIx npeanpuHuMaTenscTs B IHAMM nokasbiBano
3ameyaTenbHbli  pe3ynbraT Mo 3KCMOpPTY B HeLAaBHEM
npoLuniom. Vckmovas HeCKOMbKMX MAOXUX feT, 3IKCnopT
BbIPOC [BYy3Ha4HbIM Yncriom 3a nocnegHue 10 net. SkcnopT
no Tekywewn ueHe B 2002-03r. kak caMblin nocregHui rog no
KOTOPOMY MWMEITCS [AaHHble, nokasan obbem
860.000.000.000 wHamicknx pynun. 3TO cocTaBnser
npumepHo 34% akcrnopTa MiHauu B ToM e rogy. [MnaBHble
OTPOCNUN ManbIX NpeanpYHUMAaTENbCTB, COCOOCTBYOLLME K
3KCMOPTY BKMOYalOT B cebs roToBble opexabl (27%),
MHxeHepHble TOBapbl (14.5%), xumukatel &
dapmMaueBTUKN, 3NEKTPOHWUKY W KOMMbIOTEPHLI, U
obpabaTbiBaemyto nuuweByo npoaykuuio (no11% no
Kaxgomy). B opwueHTauum akcnoprta, cnopT-ToBapbl
crnocobceTByoT akcnopty Ha 100% oOT cekTopa Manbix
npegnpuHMMaTensCcTB, M 3a HMMMW CriegyloT  FOTOBble
ogexabl (90%), koxu (70%), mopckue npoaykTbl (47%) n
xumMukaTbl & dpapmaueBTukm (44%).

3a nocnegHee [fecsaTuneTve, OONsS 3KcnopTa cekTtopa
ManblXx npeanpuHUMaTenbCTB YyBenuuMBanacb B
GonbLUMHCTBE ero oTpacrnei. B To e Bpemsi, gons obLuero
aKcnopTa nNpeanpusaTUA HEeCKONbKMX OTpacnen ynana.
MHTEHCHBHbIE OTpacnu, KoTopble CBUAETENbCTBOBAMM
yBENUYEHMe 0NN 3KCNopTa, BKIOYAOT B CEO6S MHXEHEPHbIEe
TOBapbl, XMMWKaTbl, MNnacTMaccoBble MNPOAYKTHI,
obpabaTbiBaemMylo NULLEBYIO MNPOAYKLMIO, MOpPCKME
NPOAYKTbI, LUEPCTSIHYIO M BA3AHHYIO O4eXaY, FOTOBbIN Tabak.
Takune oTpoCnuM Kak, OCHOBHbIE XMMMKaTbl & hapmaueBTuka,
roToBasi Koxka M KoxkaHble U30enusl, CUHTETUKU U NPoayKTbl
permoHa CBUOETENbCTBOBANM CHUXEHUIO BCeobLlero
akcrnopTa. Takue OTPOCNK, Kak rotoBasi ogexaa WU CropT-
TOBapbl OCTanacb Ha NPEeXHEM YPOBHE.

12 MHTEHCUBHbLIX onpacnen ManbiX NpeanpuHUMaTensCTB
coctaBunu okono 95% Bcero akcnopTa Manblx
npeanpuHumatensctB 13 MHgum B 1991-92. OpgHako, ux
nonsi ynana BnnoTb Ao 85% B 2002-03r. B To Bpems, Kak 3Tu
oTpocnu ynyywanu gonto obuero akcrnopta MHamm ot 51.6
% B 1991-920. go 55.5% B 2002-03r. , gons akcnopTa
ManbiX NpeanpuHMMaTenbCTB B JaHHbIX OTpacnsx
cHwxkanacb oT 58.4% B 1991-92r. mo 52.4% B 2002-03r.
Takum 06pas3oM, MOXHO B 3aKM4YEeHMEe ckasaTb YTO, CO
BpeMeH nnbepanu3aunn Gonbwe u OHonbuwe
aKcrnopTupyLlmne npeanpuaTMiA M3 cekTopa Marbix
npeanpuHUMaTenbLCTB yBENUYMBANM UX WHBECTULMOHHbLIN
Kanutan pAansa Toro, 4tobbl BbLINTM WU3 CETU Manblx
npeanpuHUMAaTENnbLCTB U CTaTb Kak rmobanbHble UrPoKu.
Takasa TeHOeHUMs cnydYaeTcd OCOGEHHO B TakMX OTpacnsax
KaK OCHOBHble XMMMKaTbl, hapMaueBTUKN, WHXEHEPHble
TOBapbl, KOXW 1 TKaHU.

HeT Hukakux oduumanbHbIX OaHHbIX ON1S COCTaBreHus!
pesynbTaTa No 3KCNOPTY NpeanpuATUn cpepHux

46 )

npeanpuHUMaTenbCTB OAHako, Obln caenaH aHanus,
MCMONb30BaBLLNA MHOUACKYIO KOPMOPaTUBHYHO 6a3y AaHHbIX
LEeHTpa MO KOHTPOMK MWHOUNCKOM 3koHOoMukM (LIKNAD),
KoTopasi npegacTtaeBnsier 6onee 4yem 2/3 WHOUNCKOrO
NPOV3BOACTBEHHOIO cekTopa. AHanu3 Obin caenaH Ans
TOoro, 4tobbl M3MepuUTb [eATEeNnbHOCTb 3KcnopTa
NpeanpusSTUA CpeaHUX NpeanpuHUMaTensCTB B OTOOPHbIX
oTpacnsx, ucnonb3ysa 2 onpepenexHus: onpegenexHve PBU,
OCHOBaHHOE Ha WMHBECTULMMW KanuTtana, U onpeeneHue,
OCHOBaHpe Ha 000poT npogax npeanpusTUiA CpenHuX
npegnpuHuMaTtenscTe go 750.000.000. AHanu3 nokasarn,
4YTO OTpacnu Kak MULEBY MPOAYKLMIO W HanuTKu,

XMMUKaTbI, aBTo-3anyacTv, obopynoBaHue, aneKTPOHMUKa,
MeTannbl, OTMWBKU W BbIKOBKM WMeENU TeHOeHLUn
YBENUYEHNS OpPMEHTaLMM Ha SKCMOPT 3a MOCMEAHIon
aekagy.

OpHako, Ha TOT ke Mepuof, OpUeHTaLus SKcrnopTa TaKux
oTpacrew, kak Koxa, TkaHb M roToBble ofexabl bonee munm
MeHee ocTaBanucb cTatuvyeckumun. MoxeT ObITb
3aKk/oYeHo, YTO 3TM OoTpacnu, B BuAy TOrO, YTO UM
HeobxoouMma WHBeCTUUMA Oonbliero Kanutana, Ans
YOOBNETBOPEHUS rnobarnbHbIX BbI30BOB, U OOMKHbI ObITb
6e3 orpaHVYeHUn MHBECTULMWN KanuTana, Ans Toro 4Toobl
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cTaTb rnobanbHbIMU UTPOKaMU.
Akcum BaHkn MCI

OkcnopT-Umnopt bBavk WHAMM ydensn BHMMaHue Ha
noctaBwwmkoB MCI1, kak 3HauMTENbHYK LIeneByo rpynny
KnneHToB. B npoLwunom, kcnm baHk ocyLLecTBIMIT HECKOIBKO
HOBaTOPCKMX MporpamMM COCpPefoTavyMBasChb rMNaBHbIM
obpasom Ha MCI1. BaHk, B npoLunom, npuesen B AENCTBUE
AreHctBa JluHum Kpeguta gna IFC wu nporpammy
MapKkeTuHra akcnopTta Ans BcemwupHoro badka, koTopble
HanaeneHbl Ha cekTop MCI1. Qkcm baHk akTMBHO MoOMoraet
npeanpusam MCn npoABuratb MX NPOAYKUMIO B
MeXayHapooHOM pbiHKe. JlnHum kpeguta Okcum baHka
nomoratoT MCI1 npeanoxuTb KOHKYPEHTHblE YCMOBUSI
npegocTaBneHns KpeguTta K nokynatensim M uccrnegosarb
Oonee HoBble pbiHKM B Mupe. HepaBHo, 3Okcum bBaHk
nognucan MeMopaHAyM COTpyAHWYecTBa C LEHTPOM
mexayHapogHown Toproenu (LIMT) B XeneBe, gnsa Toro
4YTOGbI OCYLLECTBAATL NPOrpaMmMy o6CnyXMBaHu pa3BuTms
ynpaeneHusi npeanpusatuem (PIYT), ana nogaepxku MCI1
B X ycunusx rmobanusaumun. 31a MHMUmaTmBa 3anyckaercs
LIMT nepBbili pa3s B nto6on cTpaHe

OrpaHu4yeHunsa u Ctparermu
OrpaHu4veHus

OrpaHunyeHusi, BcTpedveHHble MCI1 BkntovatoT cebs
pes3epBMpoOBaHUA npoaykTa, pernamMmeHTauuoHHble
npobrnemsbl - 06a Ha aTanax Bxoda W BbiXxoda, HeaocTaTka
(PUHAHCMPOBAHMSA HA BO3MOXHbILX YCMOBUSAX, HErmbkui
PbIHOK TpyZa v NpobrnemMbl CBA3aHHbIE C MHAPPACTPYKTYPOW -
Takne Kak BbICOKMIA Tapud I/1EeKTPO3Hepruun, wu
HeJocTaTodHast UMHpacTpykTypa akcnopta. O6 3tom
KpaTKO OMMCaHo HUXe:

e [lonuTrka pecepBUpPOBaHWIA NPOAYKUMW OrpaHuynBana
9KOHOMUYECKYID [OedATeNnbHOCTb B MawTabe wn OornbLuown
3(pPEKTUBHOCTM B CEKTOPE ManbIX NPEeanpUATUN.

e YT0Obl HaunHaTe geno B WHaoum Tpebyetcs MHOro
pas3peleHnin, pgaxe mMnocrne Havana nporpaMmmsbl
nubepanusauum, NO CPaBHEHWIO C MHOTUMWU OPYrvMM
pa3BuBalOLLMMU CTpaHaMu A3un.

e HegoctatovyHOCTb (DMHAHCOB Ha BO3MOXHbLIX YCITOBUSIX
3TO elle ofHa npobnema, cnepywllas 3a AeATeNbHOCTbIO
nHauinckoro cektopa MCI1.

¢ IHbpacTpyKTYpHbIE NPENSTCTBUS CPEACTBO TpaHcrnopTa u
KOMMYHMKaUMM U HepocTatoyHas uHdpacTpykTypa
3KCnopTa yBENMUYMBAIOT LIEHY Ha NEePEeBO3KY NpPeanpusTUii
MCI B NHann.

e [Mpobnemamn onpepeneHns NOAXOASLWEN U HaOeXHoWm
3N1EKTPO3HEPTUN MO BO3MOXKHOMN LIEHE SIBNSIETCA eLle 04HO
KIntoYeBoe orpaHnyeHne nHauickmx MCr1.

Ctpaterum

Passutne MCI1 TpebyeT MHOroypoBHEBOW CTpaTeruu,
KoTopasi 3aTparmBaeTt MHOro obnactei. Kpome nogxoasien
NONUTKKK, CyLlecTBYeT MOTPeOHOCTb ANs YNpOLEHHbIX

3aKOHHbIX W pernaMeHTaumMOHHbIX CTPYKTYpP, XOPOLUero
ynpasneHus, obunbHbIX W [OCTYNHbIX (UHAHCOB,
uenecoobpasHon MHMPACTPYKTYpPbl, WHAPPACTPYKTYpbI
pasBUTUS NpeanpuHUMaTENbCKMX CNOCOBHOCTER U
KOHKYpPEeHTHoW cpeabl. HekoTopble 13 cTpaTervin BblgeneHsbl
HUXKe:

= Heobxooumbl, coBmMecTMMble C  TpeboBaHUAMM
BcemupHon Toprosor OpraHusaumnen NonuTUKU O5ist 3Toro
cekTopa, YTobbl pellaTb Takue pasfuyHble BOMPOCHI Kak
WHBECTUUMM KanuTana, nuMmutbl Ha FDI, npoueHTHas
cybcnansa, Oe-pes3epBUpoOBaHME MNPOAYKUUKM, CO3[aHune
doHaa 0GHOBNEHUIA TEXHOMOTUN.

. CylwlecTBoBaHMEe MOAXOASILLEN  OpraHM3auuoOHHON
CTPYKTYpbl 1 3(pEKTMBHON YMNPaBNEHYECKON CUCTEMBI,
BMecCTe C nepeperynupoBaHUEeM XO3SWCTBEHHbIX
aesTenbHocTen, obnerynno 6bl M3MEHeHWe CTPYKTYpbl
nHaurckmx MCr1.

* Manble 1 cpegHve npeanpuHUMaTenbCcTBa MoryT GbiTb
onpeferneHbl OAWHAKOBO [Ans MONWUTUKK, C LeEnblo
obecneyeHnss Gornee BbLICOKOM WHBECTULMM W, TaKUM
06pa3om, yckopuTb 0GHOBMEHNE TEXHOMOTUN.

= PesepBrpoBaHne NPOAYKLMN AOIMKHO ObITb 3aMEHEHO C
NPOABWXEHYECKON MOOAEPXKKON ANA TOro 4YTobbl yKpenuTb
nX ycunus rmobanusaumu.

. MepenpoekTupoBaTb BeCb AuManasoH
pernameHTaLNOHHbIX MPOLIECCOB, 0COBEHHO Ha LUTATHBLIX U
MECTHbIX YPOBHSAX, C 3afjayeil yCTaHaBMNeHNs1 NMpo3payHbIX
MOMUTUK, KOTOPbIE MOHM3MIN Bbl M3OEPXKKN U3 33 3aePXKKM
OTHOCUTENLHO K UHBECTULIMN.

= MCI1 gomxHbl ObITb YCKOPEHHO paboTaTh B OKpy»KatoLLen
cpege rpynnbl  obecneymBarolLlen KOMMIIEMEHTapHOCTH,
obwmne peaTenbHoOCcTU, obLiecTBeHHOro 6nara u
yupexaeHyYeckyto cTabunbHocTb. OTa cTpaternst Tpebyet
OENCTBMIN MO OCOBEHHOCTM CeKTopa, HampaBiieHHbIX Ha
YBENNYEHNE KOHKYPEHTOCMOCOOHOCTU rpynMbl, MOLAEPXKKY
CETW U COTPYAHUYECTBO Mexay hrpMamMu.

= CyuwectByeT noTpebHOCTb pasBuBaTb KOMMMEKCHYH
nporpaMmy Ans ynyyleHUss TexHomnorumyeckow 6asbl u
yCuUnueaTh KynbsTypbl paunoHanuaartopctea B MCI.

= CnocoGHOCTb ynpaBrneHuss o4YeHb Heobxoauma Ans
ycnexa MCI1 B nwoboi pasBuBawLenca CTpaHe.
YKpenneHue HauMoHanbHOro AenapTameHTa no pasBuUTUIO
npeanpuHMMaTenbCTBa, co3gaHue oblwero nnaHa ans
NPOABUXEHUS CENbCKOTO NpeanpuHMMaTenbCTBa,
noowpeHne ONMMU3KUX OTHOLWEHUA C TNAaBHbIMMU
3aBefeHns MK, obecneunBaoLLmX 00yYeHe yNpaBneHUo 1
npeanpuHMMaTenbCTBY MOTYT ObITb pPacCMOTpPEeHbl Ha
OCHOBaHuU NpuopuTeTa.

- ,D,OCTyI'I N unHTerpauna MecCTHbIX, HaUuWMOHallbHbIX W«
MUMPOBbIX PbIHOKOB Tpe6leT CyWeCTBEHHbIX MHBECTULNN.
I'IapTHepCTBa mMexay pas3nnyHbiMKU ydYaCTHUKaMKU akuum,
npaBnuTenbCTBOM, obuwectBoM u I/IH,ElyCTpllleIZ,
CI'IOCO6CTByPOT KTakKMuM MHBECTULINAM. u
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KYNbTYPHbIA LEHTP
UMEHU OXABAXAPIA
HEPY NOCOJIbCTBA
MHOUUN B MOCKBE

KynetypHbivi ueHTp Mimenn [xaBaxapnana Hepy npu Moconsctee Hanun B
Mockse 6bin ocHoBaH B 1989 roay kak otaen WMHgwiickoro Coserta no
KynetypHbiM cBA3aM. [MaBHas 3agadva uLeHTpa Obina onpegeneHa cpasy:
npuaaTb CBEXUA WUMMYNbC KyNbTYPHbIM B3avMOOTHOLEHNAM WHaum un
Poccun, a oTKpbITME LieHTpa peLleHo 6bIo NPUypounTb KO [HK0 poxaeHus
nepeoro lNpembep MuHuctpa UHgum Manguta [OxaBaxapnana Hepy.
MaHgut Hepy, Oyaoyun BblaloLencsl NMYHOCTBIO, BHEC 3HaYMTENbHbIN
BKIaj B UCTOPUIO MHOUMCKO-PYCCKON ApYXObl M COTPYAHNYECTBA.

Wpoes cozganusa KynestypHoro LleHTpa Bo3HMkNa nocne npoBeAeHHOrO eLle
B CoBetckom Coto3e PectuBansa Muoum B 1987-88 rogax. dectuBanb
BbISIBUM XWBOW MHTEPEC POCCUSAH K WHAMWACKOMY TaHLy, My3blke, hore,
Teatpy, niutepatype, A3blkam, U1 n306pa3nTeENbLHOMY UCKYCCTBY.

Cenvac ocHOBHas 3ajaya LeHTpa 3To O3HakoMreHue rpaxaaH Poccumn ¢
NCTOPWEN, KYNbTYpOoWr, TpaguumnsMm 1 dunocoduen, a Takke ¢ apyrumm
rpaHAMy COBPEMEHHOM XNU3HW Haun.

KynbTypHBIA LEHTP NPOBOAWUT pasfnuyHble MporpamMMbl U MepPOMPUSTUS, CMOCOOCTBYHOLIME PacnpOCTPaHEHUI0 WHAMNCKON
KynbTYpbl U 13bIKOB Kak B MOckBe, Tak 1 B APYrMX ropogdax u pernoHax Poccuu.

[esTenbHOCTb LIeHTPa C KaXabIM rOAOM pacLuMpsieTcs U Habupaet cury.
BoT OCHOBHbIE MepONpUsTHS, TPOBOAUMbIE B paMKax AeATENbHOCTU KyNbTYPHOTO LIEHTpa:

° U,eHTp opraHu3dyeT KyJbTypHble nporpamMmbl, BKIKOYada My3blKalbHble U
TaHueBalnbHble npeacrasneHnd, CbOTO BbICTaBKM W BbICTaBKM KapTUH B
noconbcTtee VIHanu, ne opyruxsanax Mocksbl.

* Mbi opraHudyem ractposn My3blKaHTOB U TaHLLOPOB Hallero UeHTpa B pa3finyHbIX
pernoHax 3a npegenamv Mockebl.

 lpeactaButenu MuHuctepctB KynbTypbl ctpaH CHIM npurnawatoT Hawmx
apTUCTOB AN y4yacTus B MEeXAYHapOAHbIX My3blKanbHbIX W TaHLeBasrbHbIX
decTuBansx.

* Mbl opranunsyem “Oun NHauinckon Kynbtypbl” B permoHax v ropogax Poccun, Bo
BpPEMS1 KOTOPbIX MPOBOAATCS BbICTABKM KHUT Y KAPTUH, KOHLIEPTbI My3bIKV U TaHUa,
nokasbl (OUIbMOB ¥ ApYyrne MeponpusTus.

* B noconbctee MHanm perynapHo npoBoAATCA KOHLEePTbl BblAaoLWNXCA PyCCKI/IX
MY3bIKaHTOB, NCMNOJTHAKLLMX KaK KINTaCCUYeCKY0 Tak M HAapPOAHYH MY3bIKY.

* MNpenopgasatenu Hawero LieHTpa oby4atoT Bcex xenarLumx MHAUACKOMY TaHLy v
My3blke. NHaunckmin COBET MO KyNnbTYPHbIM CBS3AM NpuUriallaeT npenogasatenen
KINaccmyeckoro MHOAWMCKOrO YAAPHOrO WMHCTPYMeHTa “Tabna” v Krnaccu4eckoro
TaHueBanbHOro ctuna “katxak” ons pabotbl B ueHTpe. OgHako Kpome cTuns
“kaTxak” nobuteny NHANMNCKOro TaHua MOryT Takke HayYnTbCH B HaLLeM LieHTpe
WHAMNCKMM TaHuaMm B ctune bxapataHateam v Kyuunyau.

* Y Hac Bbl cMoXeTe Takke 3aHMMaTbCsl MOron 1 13bIKOM XMHAWU. Mbl okasbiBaeM
noadepXKKy pasnuyHbiM  06pasoBaTenbHbIM - yupexaeHusam Mocksbl, CaHKT-
MeTepOypra v apyrmux onuanexalumnx ropoaos.
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* Bce 3aHgaTMA OecnnartHble U NPOBOAATCA BbICOKOKBaNMMULMpOBaHHbIMN
npenogaBartensamu.

* Mbl noMOraem B opraHv3aLuumy BbICTaBOK XyA0XHWKOB U racTponen apTucToB 13
WHaunv Ha TeppuTopum Poccun.

* LleHTp BCerga NnpoBOAUT MEPONPUSATUS MO CryYaro BaXHbIX NPa3AHUKOB W AaT,
TaKUX KaK [eHb He3aBUCUMOCTM, OHWU poxaeHus MaxaTtmbl MaHgu, MaHauTa
[xaBaxapnana Hepy, PabuHapaHata Taropa, Catbsimpxuta Pes.

*Yacto npoOXoadaT CeMMUHapbl N Kpyrnble CTOSbl N0 BONPOCaM WMHOMACKOM NONNTUKN,
oemMokpaTtuu, pOCCVIIZCKO—I/IHAVIVICKVIX KYNbTYPHbIX, 3KOHOMWYECKUX W
NONUTUYECKNX OTHOLLEHUIA.

* Mbl opraHusdyem nporpaMMbl COTPYAHWYECTBA W B3aWMHON MOAAEPXKN C
pasnUuYHbBIMU  MHCTUTYTaMW W opraHu3auusamu, Takumu kak: Poccunckui
locynapcTBeHHbIN 'YMaHUTapHbIN YHUBEPCUTET, YHUBEPCUTET APYXObl HAPOOOB,
lNocynapcteeHHbIn Mysen Boctoka, MHCTUTYT dunocodum n opyrumu.

* KynetypHbii LeHTp um. . Hepy npoBen HecKonbKO COBMECTHbIX MporpamMm
cotpygHuyectsa ¢ MY, MHcTutyTom dunococum, MockoBckon MocyaapcTBeHHON
KOHCepBaTopuen.

* Mbl npoBOAMM NeKLUM 06 VIHAMM Ha TEMbI, UHTEPECYIOLLME CTYAEHTOB pasnUYHbIX YHUBEPCUTETOB M UHCTUTYTOB.
* LleHTp NpoBOAUT KOHKYPCbI PUCYHKOB, TAHLIEB, NUTEPATYpPHbIX 3cce B Mockae 1 apyrux ropoaax Poccuu.

* Mbl nopaepxvBaeM kry6bl n obLiecTsa B permoHax Poccuum, nponaraHavpyoLwme MHAMNCKYH0 My3bIKY, TaHLbl, 3aHATUS NOrow,
XVHAN 1 Ap.

« LleHTp npepocTaBnseT pekoMeHZauun pPOCCUACKUM
CTyAEeHTaM, XesaloLLmMm 06y4aTbCs UHAUNCKOMY TaHLLy, My3blke
N AA3bIKY XMHAMW B VIHOMN.

* LleHTp noaaepxvBaeTt n3gaHune KHU.

* Mbl usgaem kHurm 06 WHOMK, POCCUNCKO-UHOUNCKNX
OTHOLLEHMAX U Ap.

» OpraHusyem npocMoTp hrbMOB.
Mporpamma KynsTypHOro oomeHa

Poccuincko-UInguiicknue KynbTypHble CBSA3W  TPaguLMOHHO
MMEeNM OYeHb Pas3HOCTOPOHHWMI xapakTep. OpHako nocre
pacnaga CCCP B 1991 rogy B OTHOLUEHMSAX Mexady ABYMs
cTpaHaMu Habnaanock BpeMeHHOE 3aTULLbE.

WHaguiicko-Poccuiickas nporpamma KynbtypHoro obmeHa bbina
npuHaTa B 1993 roay Ha nepuog ¢ 1993 no 1995 rr. B ToT nepuop,
3Ta nporpamma Obina Haubonee 3HAYUTENbHOM U3
nognucaHHbix Poccuenn nporpamm KynbTypHOToO
coTpygHuyecTBa € Apyrumm cTpaHamu. Bo Bpemsi Busuta
Mpembep MunncTpa NHaum B Poccuto B nioHe-utone 1994 ropa,
ObINO peLleHo pa3BMBaTb KYNbTYpPHbI OOMEH Mexay AByMSsi
cTpaHamu Ha Bbicwem ypoBHe. [pu WHaumncko-Pycckon
MexnpaBuTenbcTtBeHHOM Komumccun Gbina cosgaHa Pabovast
rpynna no Bornpocam KynsTypHoOro obmeHa.

C 1ex nop Pabouas rpynna nposena cemb cobpaHuii: MNMepsoe
cobpaHue coctosanock B [lenu B aBrycte 1994 rogy; BTOpoe B
Mockse B utone 1995; tpetbe B Hbto Jenu B sHBape 1997;
yeTBepToe B Mockee B Hosibpe 1997; natoe B Hosibpe 1998;
wectoe B Hbto Jenu B aHBape 2000, a cegbmoe B Mockse B
CeHnTsi6pe 2000. Cnepywouwas BcTpeva Pabouenn rpynnbl
npoviaet B Hbto [13nm B KOHLE 3TOrO roaa.

B pesynbrate BCTped PabGouen rpynnbl nognucbiBaloTCs
NPOTOKOSbI C YKa3aHWeM HarpaBfieHuii KynbTypHoro obmeHa.
YcnewHass pabota no 3TMM HanpaBneHWsiM npu3BaHa
crnocobCcTBOBaTb MOABEMY YPOBHA KYIBTYPHbBIX OTHOLUEHWUIA
Mexgy OByMs cTpaHamu. HanpaeneHusi nogobpaHbl Takum
obpasom, 4TOObLI obecneunTb UX peanbHOe BbINOMHEHWE U
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yBUAETb pe3ynbTaThbl B 40CTATOYHO KOPOTKNE CPOKWU.

B pesynbrate npuHATBLIX pelueHun Paboyer rpynnel B Aekadbpe 1995 rona B Hamm Obinn
opraHu3oBaHbl “[lHu Pycckon kyneTypbl”, a B MockBe npoBegeHbl “[OHun WHaumckon
KynbTypbl” B ceHTA0pe 1996 roaa.

Bonee Toro, B ceHTs6pe 1998 roga B Oenu npownu “AHn Mockebl” 1 “OHn Oenn” 6binm
ycnewHo npoeedeHbl B MockBe B Oktsabpe 1999. Ceivac obcyxpaetcsi BONpoc O
npoBeaeHun nofo6HbIX NpasgHukos 1 B 2002 roay.

Mporpamma kynsTypHOro oomeHa Ha 2000-2002 rr. 6bina nognucana B Oktabpe 2000 Bo
Bpems [ocypapctBeHHoro Bu3nta B WHauwo [pe3snpgeHta Poccunm [ytuHa. 310
MHOroacnekTHbI [AOKYMEHT, OXBaTblBalOLWWN MHOXECTBO cdep BO3MOXHOIO
CcoTpyaHnyecTBa n obMeHa B obrnacTtu Hayku, ob6pa3oBaHusi, KyneTypbl, Uckycctea, CMU,
npobnem Monoaexu 1 cnopra.

B3aumopgencteue c permoHamu

C uenblo ycTaHoBrNeHUs 6oree TecHbIX CBsi3elt C pasnuyHbIMK perroHamu Poccun,
aptuctbl KynbtypHoro LieHTpa um. k. Hepy noceTnnu MHorve ropoga u permoHsl Poccum
C BbICTYNNEHUSIMU 1 KOHUepTamu, Bknodasa MNepmb, Apocnaenb, KasaHb, Bonrorpag,
Teepb, OpeHbypr, CapaToB, PsizaHb, KpacHogap, PoctoB Ha [oHy, o. CaxanwuH.
MpencraBneHnss apTMCTOB MMenu OonbLIon ycnex U 6binv No AOCTOMHCTBY OLEHEHbI
ayavTopuven, a BNOCNEeACTBMN Mbl CTanv NoryyaTh OT3bIBbl U MUCbMa C NPEeASIOKEHNSIMUN O
COTPYAHWYECTBE U O CO34aHUN MHOUACKUX KYNbTYPHbIX LLEHTPOB B pa3Hblx perroHax Poccun. Mbl OXOTHO noaaepXvuBaem atu
npeanoxeHuns. Bo Bpemsa BusutoB [Mocna WHaum Bo
BnagmeocTok, Yy, KasaHb, EkatepnHbypr n Akytuio B
3TUX ropofax ObInNmM TOPXKECTBEHHO OTKPbIThbI MHAWUCKE
KyTETYPHbIE LEHTPbI.

CopgencrBue pacnpoCcTpaHeHUo A3blKa XMHAN

B Hawem KynbTypHOM LeHTpe perynsipHo npoBOAMTCSA
0byyeHwe A3bIKY XUHAW.

LleHTp oka3biBaeT cogencTeme B NpenogaBaHun XMHAM B
WHcTtntyTe dunocodun, B Poccuiickon Akagemun Hayk,
a Tak xe Poccuinckom NocygapctBeHHOM 'yMaHuTapHom
YHuBepcuTeTe.

B 1999 rogy KynbtypHbii LieHTp ocyliecTBun nsgaHue
XnHAn-pycckoro crnosapsi. 24 mas 1999 B UHcTutyTe BoctokoBeaeHuss MuHuctp MHocTpaHHbix gen MHoum npyHan yydactve B
TOP)XECTBEHHOW BCTPEYE MO CIy4ato pa3MeLLEeHNs SNIEKTPOHHON BEPCUM 3TOTO CIIoBaps B CETU VIHTEpHeET.

B pononHeHue k cnioBapto, KynbTypHBIM LLEHTPOM Obinn ndgaHbl y4ebHukmn XvHam “Shrishu Bharati” B AByx yactsix. KHuru Bbiwwnm
B CBET BO BpeMms BM3nTa Munuctpa MHoctparHbix [en n O6opoHsl B Poccuto n nocelyeHust M KynbTypHOro LeHTpa B 6 MioHS
2001 roga. B HacToslLee BpeMsl roTOBSITCSt K MyGnvKaLumm MHONRCKO-PYCCKUI pa3roBOPHUK, a Takke Apyrne y4eOHUKN XuHaw,
KOTOpbIE CKOPO BbINAYT B CBET.

B yHuBepcuTeTax Bnagmsoctoka, Ydbl, PasaHn, BopoHexa n Kypcka Tenepb npenogatot A3bik xvHan, a B Mockse n CaHkT-
MeTepbypre, kKpoMe HECKONbKUX MWHCTUTYTOB MU
YHUBEPCUTETOB, XWHAW npenojaiwT ewe u B ABYX
obLweobpasoBaTenbHbIX PYCCKMUX LUKOMaX, 0gHa U3 KOTOpbIX
Haxogutca B MockBe, a apyrasi B CaHkT-leTepbypre. LieHTp
OKasblBaeT MOMOLLb 3TUM LUKOMaM, OpraHn3yeT KOHKYpCbl Mo
HanucaHuio cTaTen, opaTopcKOMY NCKYCCTBY, YTEHWIO CTUXOB U
ap. B 2000 rogy 4erBepo Poccuiickux CTygeHTa nonyyvnnu
CTUNEeHAMIo Ha 0by4eHne xmHam B UHcTuTyTe Xunam KeHgpus,
B Arpe. B 3TOM rogy KOnn4ecTBo CTYAEHTOB YBENUYMIOCH B
ABapasa.

3a 11 net cyuwectBoBaHma KynbTypHOro ueHTpa ero
AesATenbHOCTb CTaHOBWUTCS Bce 6Gomee pasHoobpasHom wu
BceoxBaTbiBaowen. WHamnckmn KynbTypHbBIR LEHTP WM.
[xaBaxapnana Hepy y>xe He NpoCTO NoaAepXNBAET UHTEPEC
poccusiH K IHammn, HO 1 naeT fanblie yxe CyLEeCTBYHLLMX
MexaHW3MOB 4BYCTOPOHHErO COTPYAHNYECTBa. B
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