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Bank's Major Initiatives

e Export Credits

e Finance for Export-
oriented Units

e Overseas Investment
Finance

e Lines of Credit

e SME & Agri Finance

e Support for Grassroot
Enterprises

e Export Services

Products and Services
Export Marketing
Pre-shipment
Post-shipment
Investment Abroad
Advisory Services
Import Finance
Export Product
Development

e Export Production
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EXIM Bank

Owned fully by the Government of
India, the Bank was established by an
Act of Parliament in September 1981
and commenced operations in March
1982. Exim Bank is an apex financial
institution catering to diverse needs of
exporters and importers, and
facilitating two-way investment flows.

EXIM Bank's catalytic role

Ever since its inception, the Bank has
been actively involved in catalysing
India’s international trade and giving
it an enduring identity in the global
market, through its pioneering
initiatives to serve its constituents all
overtheworld.

Awards

EXIM Bank has undertaken a
multitude of promotional activities
through innovative projects that have
been highly acknowledged by its
clientele and stakeholders.

e ‘Trade Development Award’ by
the Association of Development
Financing Institutions in Asia
& the Pacific (ADFIAP) in 2010 in
recognition of Bank's "Lines of
CreditProgramme."

Our evolving vision foryour dream

To develop commercially viable
relationships with a target set of
externally oriented companies by
offering them a comprehensive range
of products and services, aimed at
enhancing their internationalisation
efforts.

Our goal foryour future

At EXIM Bank we aspire to promote the
country's international trade by
providing comprehensive assistance to
exporters and importers globally. The
future will witness a plethora of
products and services for the Rural
Grassroot and SME sector, as EXIM
Bank will take rural products to the
international market.

EXIM Bank is dedicated to encouraging globalisation efforts of Indian enterprises across all sections of the
economy. ® Rated by Moody's (Baa3), JCRA (BBB+), S&P (BBB-) and Fitch (BBB-) ® 28 years of continuous profits and
dividends e Resources raised in International Debt Capital Markets through Loans/Bonds/FRNs/Samurai Bonds

(EJEXIN BANK

EXPORT-IMPORT BANK OF INDIA

Head Office : Floor 21, Centre One Building, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005.
Phone : 022 - 2217 2600 » Fax : 022 - 2218 2572 * E-mail : cag@eximbankindia.in
Offices - India : Ahmedabad, Bangalore, Chandigarh, Chennai, Guwahati, Hyderabad, Kolkata, Mumbai, New Delhi, Pune
Overseas : Washington D.C., London, Singapore, Dubai, Dakar (Senegal), Addis Ababa (Ethiopia), Johannesburg (South Africa)
Website : www.eximbankindia.in
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Dear Reader,

Greetings. India and Russia have successfully completed a decade of
strategic partnership. When the two nations met in December 2010
for the annual summit, Prime Minister Manmohan Singh said, the
partnership would continue to develop independent of each country's
relations with others. “Ours is a special and privileged strategic
partnership”, he announced in the presence of Russian President
Dimitri Medvedev, who visited India to attend the summit. The
occasion called for celebrations and the two nations signed a number
of deals covering nuclear energy, oil and gas and space among
others. The cover story of the current issue of Indo-CIS Business gives
an insight into the enduring relationship between the two countries.
Marking the occasion, India's Minister for Commerce and Industry
Anand Sharma and the visiting Russian Deputy Prime Minister Sergei
Invanov announced that bilateral trade between the two countries
would touch the $20-billion mark within the next five years. We carry a
report. Bilateral tfrade between India and ASEAN member-countries is
on the upswing in recent years. In this context, we present a study of
the immense potential that exists for Indian chemicals’ exports to
ASEAN, conducted by Export Import Bank of India (Exim Bank). The
premier financial institution that helps India's bilateral trade has also
made another research study on the impact of emissions by the Indian
shipping vessels and the efforts required to reduce their levels. We
carry the report. The issue highlights the launch of a pioneering index-
linked bond by the European Bank for Reconstruction and
Development (EBRD) in Russia to fund its local currency lending in that
country. EBRD also concluded the first-ever currency Oversight Index
Swap (OIS) that facilitates management of overnight rouble interest
rate without using cash assets. We present a report. The magazine
also presents an EBRD-sponsored study which says that public-private
partnerships are vital for modernizing Russia's agricultural
development. There is plenty of news concerning EBRD's activities in
other CIS countries like Armenia, Azerbaijan, Tajikistan and Ukraine.
The magazine also highlights the tourism potential in the three
countries of Azerbaijan, Tajikistan and Ukraine. While mountains and
lakes beckon tourists to a tranquil Tajikistan, Azerbaijan offers
architectural marvels. Ukraine's rich history and culture is a delight to
look at. Apart from these, the magazine carries the usual Russian
section.

Wish you happy reading
( {
“' - ., I' I.I \

Satya SWaroop
Managing Editor
satya@newmediacomm.biz
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Celebrating a
Decade of
Strategic Ties

India and Russia have celebrated
10 years' of strategic partnership
by signing a number of deals that
covered nuclear energy, oil and
gas, space cooperation and a host
of other areas.

Following is the text of Prime Minister
Manmohan Singh's opening remarks at a
press conference held in New Delhi atthe end
of the 11th India-Russia Annual Summit on
21 December 2010, which was aftended by
Russian President Dimitri Medvedev during
his three-day visit fo this country.

“Our Summit this year marks the completion
of 10 years of the India-Russia Strategic
Partnership. This is also the third Annual
Summit meeting that | have held with
President Medvedev. We deeply value the
role that President Medvedev has played in
taking forward our relationship,” said Prime
Minister Singh.

The tradition of Annual Summits with Russia
symbolizes the richness of the relations
between the two countries. Russia is a time-
tested friend of India that has stood by us in
ourtimes of need in the past. Ours is a special
and privileged strategic partnership. It is a
partnership that has and will continue to
develop independent of our relations with
other countries.

Our talks have been comprehensive and
result oriented. We have signed several

The Prime Minister, Dr. Manmohan Singh meeting the President of the Russian
Federation, Mr. Dmitry A. Medvedeyv, in New Delhi.

important agreements covering a large number of sectors. This
reflects our mutual desire to bring our cooperation in other areas
at par with our traditionally strong cooperation in the defence and
nuclearfields.

| am particularly glad that we have concluded an inter-
governmental agreement on cooperation in the oil and gas
sector. This is the result of a lot of hard work put in by both sides,
and reflects the complementarities between our two economies.
We will work towards its implementation through a mutually
agreed roadmap.

We welcome the increasing role being played by the India-Russia
Forum on Trade and Investment and the CEOs Council. We have
signed agreements in the pharmaceuticals and information
technology sectors. These are areas which have immense
possibilities for expansion. The agreement on visa simplification
that has been signed will help in ease of travel of citizens of our
countries. We have also decided to enhance cultural exchanges.

Long before other countries it was Russia which helped us in the
development of our scientific and industrial base. | am therefore
happy that we have renewed the Integrated Long Term Technology
Programme with a mandate to establish an innovation based
technology partnership.

In the field of defence cooperation, we reviewed the ongoing
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The Prime Minister, Dr. Manmohan Singh and the President of the Russian Federation, Mr. Dmitry A. Medvedev,
at the Joint Press Conference, in New Delhi.

projects, including those relating to joint design,
development and production.

Discussions have progressed on the construction of
additional Russian designed nuclear reactors at
Kudankulam, and we have signed an agreement to
broaden scientific and technical cooperation in the field
of nuclearenergy.

We also reviewed the situation in our region and ways
and means to further strengthen our coordination on
international issues. We have agreed to intensify our
consultations on Afghanistan. We look forward to
working with Russia in the United Nations Security
Council during our term over the next two years. We will
work closely within the BRIC and G20 framework.

Our relations with Russia are a factor of peace and
stability in the region and the world. This Summit has
added even more substance to our cooperation, for
which | once again thank President Medvedev and the
government.

po7

Joint Statement

$20-bn Two-Way Trade Target
Setfor2020

Russian President Dmitry Medvedev paid an official visit
to India on 21 and 22 December 2010 at the invitation
of Indian Prime Minister Manmohan Singh for the 10th
Annual Summit meeting under the India Russia
Strategic Partnership.

The sides noted that the decade which passed since
signing of the Declaration on Strategic Partnership
between the Republic of India and the Russian
Federation on 3 October 2000 in New Delhi had
proved the historical significance of this document.
Reviewing the breadth and depth of India - Russia
relations, the sides observed that in the last 10 years the
relationship between the two countries had been built
up to the level of a special and privileged strategic
partnership.

Indo-CIS Business » Oct - Dec 2010
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They stressed that this partnership had been marked by
close coordination of foreign policy approaches to a
wide range of international and regional issues; large-
scale trade and economic inferaction involving
modernization and deployment of high-technology;
greater military and technical cooperation, including in
the joint manufacture of modern armaments and the
transfer of technologies; and a warm traditional
friendship between the peoples of the two countries,
particularly manifested in cultural and people-to-
people bonds.

During their discussions the two leaders reviewed the
rapid progress that had been achieved in all principal
areas of bilateral cooperation, including in the military-
technical, energy, and high technology sectors of space
and tele-communications. The sides also noted the
strong congruence of their views on regional and
international issues of importance to the security of both
countries.

Intensifying Trade & Investments

Both sides noted the substantial progress that had been
made in bilateral trade in recent years despite the
considerable potential of our trade and economic
cooperation which is still to be fulfilled. They agreed to
continue their efforts to achieve the strategic target of
bilateral trade volume of US $ 20 billion by 2015. The

sides recognized that considerable potential exists for
mutually beneficial investments by the Russian
Federation and India in the privatization programmes
and programmes aimed at fostering technological
innovation in their respective economies. They
emphasised the important role that the India-Russia
Inter-Governmental Commission on Trade, Economic,
Scientific, Technical and Cultural Cooperation and its
Co-Chairs play. They also noted that the conclusion of
the agreement on simplification of visa procedures for
nationals of the Republic of India and the Russian
Federation, at the Summit, would help enhance
contacts between the business communities of the two
countries. Both sides agreed to consider the possibility
of a Comprehensive Economic Cooperation
Agreement taking into account the implementation of
the agreements on constituting the Customs Union
between Russia, Kazakhstan and Belarus, after due
consultation with all parties involved.

Broadening Energy Partnership

The sides noted that Russia as a major energy
producing country and India as a major energy
consuming country viewed bilateral energy
cooperation as an important pillar of the Strategic
Partnership. Both sides expressed satisfaction with the
progress in bilateral cooperation in the nuclear energy
sector and looked forward to further broadening and

—

Y i - ,._./

The Managing Director, ONGC Videsh Limited, Shri R.S. Butola and the Head of Board of Directors, Joint Stock Finance Corporation, “SYSTEMA” of
Russian Federation, Mr. Vladimir Evtushenkov signing the Framework Agreement of Cooperation in Hydrocarbon Sector between ONGC Videsh
Limited and “SYSTEMA", in the presence of the Prime Minister, Dr. Manmohan Singh and the President of the Russian Federation, Mr. Dmitry A.
Medvedev, in New Delhi.
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strengthening ties in this area. They reviewed the
progress that has been made for the commissioning of
Units 1&2 of the Kudankulam Nuclear Power Project
and the discussions for sefting up additional units at
Kudankulam including Units 3 & 4. India and Russia
also agreed on the need for collaboration in scientific
research in nuclear energy for peaceful purposes. The
Russian side welcomed India's decision to set up a
Global Centre for Nuclear Energy Partnership and
agreed to discuss future cooperation with this Centre.
The sides also agreed to consider cooperation in the
peaceful uses of nuclear energy with third countries.

Oil & Gas Sector

The sides also reviewed the ongoing efforts to establish
joint cooperation ventures between Indian and Russian
companies in the oil and gas sectors. It was agreed that
the inter-governmental agreement on cooperation in
the hydrocarbon sector signed during the Summit, must
serve as an effective enabling legal mechanism to
expedite governmental clearances on both sides to
facilitate the creation and operation of such joint
ventures. The sides agreed to promote specific projects
to encourage direct business-to-business dialogue
between Indian and Russian oil and gas companies, to
ensure that the contacts result in concrete and mutually
beneficial commercial agreements between the
companies including joint ventures in upstream and
downstream activities in India, Russia, and third
countries.

New Delhi.
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The Prime Minister, Dr. Manmohan Singh and the President of the Russian Federation, Mr. Dmitry A. Medvedev, at the delegation level talks, in
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Innovation as key to S&T Cooperation

The sides reviewed progress made in bilateral scientific
and technological cooperation. They expressed
satisfaction at the extension of the Integrated Long Term
Program (ILTP) for scientific and technical cooperation
for another decade and its focus on identifying
innovation-led technology programs. The creation of
new and innovative technologies would be at the heart
of the respective economic modernization programs in
the two countries. Continuous efforts would be made to
identify programmes that would be built on the existing
linkages between the Indian and Russian scientific
establishments. The new Indian-Russian S&T Centre
would facilitate such programmes.

New Prospects in Space

Both sides agreed to intensify cooperation in a broad
range of flagship cooperation projects in the space
sector, including the lunar exploration, human space
flight and Youth Sat projects. They also appreciated the
progress being made in India's utilisation of Russia's

Global Navigation Satellite System, GLONASS.

Stepping Up Military Technical
Cooperation
Both sides acknowledged that the traditionally close

cooperation between the two countries in the military-
technical field is a major pillar of the India-Russia
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Strategic Partnership, and a reflection of the trust and confidence
that has built up between the two countries overthe last half century.
The two leaders reviewed the outcomes of the 10th Meeting of the
India- Russia Inter-Governmental Commission on Military
Technical Cooperation held in October 2010 in New Delhi, and
shared the assessment that the Agreement on a Long Term Program
for Military and Technical Cooperation for the period 2011-2020
signed in December last year would further accelerate progress of
our interaction transforming it from a buyer-seller format to a more
substantive engagement that includes joint research and
development, manufacturing and marketing activities. The two
leaders also expressed satisfaction at the regular service-to-service
interactions, and joint exercises that have taken place between the
defence forces of the two countries. They noted with satisfaction that
the third India - Russia Joint Military Exercises held in India doe 13 to
23 October, 2010 focused on counter terrorism operations and
had concluded successfully. The sides agreed to make efforts to
continuously upgrade joint military exercises in all forms including
in the field of counter terrorism.

The sides noted that South Asian Association of Regional
Cooperation (SAARC) member states have moved forward to a
stage of successful
integration projects, bringing development benefits to the entire
region. Russia will consider the possibility of establishing
cooperation with SAARC.

implementation of regional economic

The two sides noted that the Shanghai Cooperation Organization
(SCO) had emerged as an important factor for regional security and
cooperation in the Eurasian region. The President of the Russian
Federation welcomed India's intention to join the organization as a
full member, which he said would significantly increase the SCO's
political weight and give a new quality and dimension to
cooperation in this association. The Russian Federation agreed to
make efforts along with other SCO members to accelerate the
process of India's entry into the organization.

In their discussions on Asia, the two leaders noted that the
economies in the regions were increasingly becoming the main
drivers of global economic growth and prosperity and that it was
important for India and Russia to work towards the creation of a
transparent, open, inclusive and balanced security and cooperation
architecture in the Asia Pacific region based upon universally
agreed principles of international law and giving due consideration
to the legitimate interests of all states. In this regard, the sides
agreed to consult further with each other. The sides stressed the
need for international cooperative measures to counter both
traditional and non-traditional security threats such as terrorism,
extremism and weapons of mass destruction proliferation, drug
trafficking, organized crime as well as the need for strengthening
maritime security and freedom of navigation in accordance with the

The Secretary, Department of Pharmaceuticals, Shri Mukul
Joshi and the Deputy Minister of Industry & Trade of Russian
Federation, Mr. Denis Manturov signing an MoU on
Cooperation in the Pharmaceutical Sector between the
Ministry of Chemicals & Fertilizers of the Government of
India and the Ministry of Trade & Industry of the
Government of Russian Federation, in the presence of the
Prime Minister, Dr. Manmohan Singh and the President of
the Russian Federation, Mr. Dmitry A. Medvedeyv, in New
Delhi.

The Secretary, Ministry of Information Technology, Shri
Shashi Kant Sharma and the Deputy Minister of Mass
Communications of Russian Federation, Mr. llya Massukh
signing an MoU on Cooperation in Information Technology
between Ministry of Communication & Information
Technology of the India and the Ministry of Telecom and
Mass Communications of the Russian Federation, in the
presence of the Prime Minister, Dr. Manmohan Singh and
the President of the Russian Federation, Mr. Dmitry A.
Medvedev, in New Delhi.

B e i =

The Secretary, Department of Atomic Energy and
Chairman, Atomic Energy Commission, Shri- Srikumar
Banerjee and the Director General, State Corporation on
Atomic Energy “ROSATOM” of Russian Federation, Mr.
Sergey Kirienko signing an MoU between Department of
Atomic Energy of the Government of India and the State
Atomic Energy Corporation “ROSATOM”  concerning
Broader Scientific and Technical Cooperation, in the
presence of the Prime Minister, Dr. Manmohan Singh and
the President of the Russian Federation, Mr. Dmitry A.
Medvedev, in New Delhi.
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universally accepted principles of international law,
including combating piracy at sea, and to address the
humanitarian consequences of natural disasters. The
sides resolve to enhance confidence-building
amongst all States of the region with a view to

promoting regional peace and stability.

The sides noted that the mechanism of the East Asia
Summits (EAS) provides new opportunities for strategic
dialogue on all aspects of security and cooperation in
the Asia-Pacific Region. The Indian Prime Minister
welcomed Russia's joining the EAS, which is now
encompassing all key States of the region.

Russia affirmed that India joining the Asia-Pacific
Economic Cooperation Forum (APEC) would enhance
the APEC potential and effectiveness and expand trade
and investment cooperation in the region. Russia
supports India's application to join the APEC and
intends to work in this direction when the moratorium
on the new membership is lifted.

The sides noted the importance of the mechanism of
Defence Ministers of ASEAN and ASEAN dialogue
partners (ADMM-Plus) as a key component of a
robust, effective, open and inclusive regional security
architecture that would enable the ADMM to
cooperate with the eight “Plus” countries to address
our common security challenges.

Promoting Cooperation among
Emerging Economies

The sides noted that BRIC plays an important role in
promoting a multi-polar world order as also a more
harmonious system based on
equality, respect,
coordinated action and collective

international

international law, mutual
cooperation,
decision-making. BRIC has also played an important
role international economic and
financial stability. The sides observed that meetings of
BRIC Finance Ministers and Central Bank Governors
have been useful. The sides welcomed the proposed
inclusion of South Africa into the BRIC process in

2011.

in promoting

Iran's Nuclear Energy Program

India and Russia reiterated that all possible efforts
should be made to address the Iranian nuclear issue
through dialogue and negotiations and agreed that
Iran has the right to develop research, production and

use of nuclear energy for peaceful purposes in
conformity with its international obligations. The sides
call on Iran to comply with the provisions of the
respective UN Security Council resolutions and extend
full cooperation with the IAEA.

Recovery and Strengthening of Global
Economy, Reforming the International
Financial Architecture

The Prime Minister of India and the President of the
Russian Federation agreed that while a global
economic recovery was discernible, it remained
fragile, and characterized by wide disparities in the
experiences of individual countries. To progress
towards the shared goal of strong, sustainable and
balanced growth it is essential for G20 countries to
fully implement the Seoul Action Plan adopted at the
recent G20 summit. The sides welcomed the reform of
the World Bank and reiterated their commitment to the
successful of the
International Monetary Fund as agreed to at the G-20
Seoul Summit which will be a significant achievement
in the general reform of the international financial
architecture.

completion reform of the

Countering Climate Change

The sides stressed the importance of enhancing
international efforts to combat climate change under
the aegis of the UN Framework Convention on
Climate Change. They expressed satisfaction with the
outcome of the Cancun Climate Conference and
agreed that the post Cancun negotiations should be
part of a comprehensive package covering all the
pillars of the Bali Action Plan.

The two leaders expressed satisfaction with the
deepening engagement between the two countries,
which they agreed was in keeping with the vision
enunciated in the "Declaration of Strategic Partnership
between India and Russia signed on 3 October 2000.
They resolved to continue their efforts to shape and
advance the India -Russia Privileged Strategic
Partnership to an even higher qualitative level. The
President of the Russian Federation extended an
invitation to the Prime Minister of India to visit Russia
for the next Summit; the invitation was accepted with
pleasure. [
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Phrama, ICT, Chemicals,
Ferulizers, Top Trade Target List

India and Russia have set a target of more than quadrupling the
bilateral trade to $20 billion in five years. The two countries
identified pharmaceuticals, energy, IT and communications,
chemicals and fertilizers, banking and finance as thrust areas in a
protocol on trade and investment signed recently.

An ambitious trade target and renewed focus on key sectors could
help both countries increase presence in each other's markets, which
has fallen to low levels after disintegration of the USSR.

“We need to make concerted efforts to reinvigorate our economic
cooperation and integrate it with market forces,” Commerce and
Industry Minister Anand Sharma said at the fourth India-Russia
forum on trade and investments organized by the Confederation of
Indian Industry (Cll) and the Federation of Indian Chambers of
Commerce and Industry (FICCI).

Russian deputy Prime Minister Sergei Invanov admitted that $20
billion was a difficult target to work on, but said that both countries
were experiencing sustained development under strained
circumstances of global economy and hence there was great
potential. Bilateral trade in 2009-10 was at $4.7 billion, with India's
exports at less than $1 billion.

Ivanov is leading a high profile business team from his country and
was part of the official delegation of Russian President Dmitry
Medvedev, who, during his two-day visit to India for the annual
India-Russia Summit, signed far-reaching agreements with Prime
Minister Manmohan Singh.

One-fourth of the world's generics (off-patent pharma) were
produced in India, and there is scope of huge cooperation between
India and Russia in the area, Sharma said. A number of
memorandums of understanding were signed between Indian and
Russian pharmaceutical companies for joint production of
medicines. [

Dr Reddy’s Signs
Pact with
Russia’s R-Pharm

Hyderabad-based Pharmaceutical
company Dr Reddy's Laboratories (DRL) has
entered info a licensing, technology
transfer, manufacturing and  marketing
agreement with R-Pharm of Russia.

The collaboration will work on a profit
sharing model and entail licensing of
manufacturing know-how of products by
DRL, local manufacturing of products in
Russia, co-development of high technology
products and knowledge sharing between
both parties at regularintervals.

The agreement was signed at the fourth
India-Russia  Forum on Trade and
Investment in New Delhi recently.

DRL Managing Director and Chief
Operating Officer Satish Reddy said the
collaboration would deepen its
engagement with Russia, a key market for
the company. “The agreement allows us to
bring innovative medicines to the Russian
people with active collaboration of a local
pharmaceutical company R-Pharm. It will
also allow DRL to import and market R-
Pharm products in India according to
agreed terms,” he said.

R-Pharm was founded in 2001 in Moscow
and is involved in research and
development, manufacturing, promotion
and distribution of pharmaceuticals used in
hospital and specialty care. lts chairman,
Alexey Repik, said the agreement with DRL
would help in addressing the unmet
medical needs and make medicines more
affordable in Russia.

It would signal a change of approach from
just imports of finished products to deep
integration in technology, manufacturing,

marketing and knowledge sharing, he said.
[
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Services Limited and its direct and indirect subsidiaries.

We are an Engineering, Procurement and Construction company in India and have been
providing services to the Power Transmission and Distribution sector with a focus primarily
on the Distribution segment. In addition, we are significantly focused on and involved in
other businesses that include generating power from Renewable Energy sources; providing
Municipal Solid Waste Management Services; providing Facility Management Services; and
developing Information Technology solutions for Power utilities. Our business operations are

geographically spread across India and conducted through A2Z Maintenance & Engineering

*A2Z Maintenance & Engineering Services Limited

* Providing EPC Services to Power
Transmission and Distribution Sector

* Installation of Power Transmission
Line Projects

* Electrical Distribution System
* Substation up to 400kV

* Transmission Line up to 765 kV
* Rural Electrification

* BOP for Power Plants

* Railway Electrification

* EHV Cabling
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A2Z Infrastructure Limited

= South East Asia’s largest intergrated
MSW processing facility

* COGEN Project in three sugar mills

* Operates a 1500 TPD MSW Project
in India

* Integrated MSW Projects Varanasi
(600 TPD), Indore(600 TPD), Meerut
(600 TPD),Aligarh (220 TPD) and
Moradabad (280 TPD)

* Engaged in Municipal Solid Waste
Management and Renewable
Energy sectors

A2Z Infraservices Limited
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CIS Heads Review Dratt of
Proposed Free Trade Zone Treaty

A meeting of the Council of CIS Government Heads
was held in St. Petersburg, Russia, recently. According
to a report by the CIS Executive Committee, the
meeting's agenda included 23 draft documents aimed
at further development and deepening of cooperation
among the CIS countries in the economic,
humanitarian and security spheres. Decisions were
made on all of them.

A significant set of questions was devoted to the
economic sphere. In particular, Heads of Government
reviewed the draft Free Trade Zone Treaty.

The meeting also reviewed the work on the project of
interstate target program of innovation cooperation of
the CIS up to 2020. CIS expert working group have
held seven rounds of talks, held discussions with
national customers in the states. Work on the draft
document will be completed in2011.

The agenda included the issue of competition in the
telecommunications market in the CIS.

An agreement was signed on cooperation in the field
of legal protection and enforcement of intellectual
property, prepared in accordance with the action plan
on implementation of the first phase (2009-2011) of
the strategy of CIS economic development till 2020.

Heads of Government approved the preparation of
the Interstate exhibition devoted to the 20th
anniversary of CIS.

The Council of Government Heads signed an
agreement on cooperation in the creation of
compatible national telemedicine systems. Such
systems are important tools for providing accessible
quality health care regardless of place of residence of
citizens.

The meeting also reviewed progress in implementing
the action plan on implementation of the first phase
(2009-2011) of the strategy of CIS economic
development ill 2020.

Heads of Government approved a plan of priority
actions in the sphere of humanitarian cooperation for
2011-2012.

The Council of Government Heads also approved the
Russian-proposed interstate program 'Cultural Capital
of the Commonwealth'.

In the sphere of security, the Council of Government
Heads discussed the use of appropriations for the
creation and development of the united air defense
system of CIS countries in 2009 and funding in 201 1.m

Ukraine’s Pharma Firm Fra-M
Gets $1 1.5 min Funding

The EBRD is investing up to $11.5 million in Fra-M,
one of the largest pharmaceutical wholesale
distributors in Ukraine. Financing from the equity
investment will fund Fra-M's investment programme,
which will focus on the expansion of its wholesale
operations, including investments in logistics facilities
and the replenishment of working capital.

As a result of this investment programme, the Donetsk-
based company should increase its market share to 15
percent by 2015 and make it to the top three of the
leading pharmaceutical wholesale distributors in the
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country. The Bank's investment will also facilitate
improvements in Fra-M's logistics, which, in particular,
envisage the relocation of its central warehouse to
Ukraine's capital Kiev and the opening of a new
regional warehouse in western Ukraine.

Fra-M's business development programme, funded by
the EBRD, aims to offer a larger range of products and
better terms of service to the suppliers, pharmacies and
private customers as well as to increase competition in
the state hospitals' segment. [
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List of Documents signed on 21 December 2010 in the

presence of Prime Minister Manmohan Singh and
President Medvedev

S.N. | Name of the Agreement/ | Scope of the Russian Indian
MOU Agreement/ MOU Signatory Signatory

1 Memorandum on Mutual The MOU envisages Vladimir Churoy, S.Y. Quraishi,
Understanding and Cooperation | exchange of information Chairman, Central | Chief Election
in the Field of Elections between | and expertise on best Election Commissioner
the Election Commission of India | practices in the field of Commission
and the Central Election elections.

Commission of the Russian
Federation

2 Agreement between the The Agreement envisages | Sergey Lavrov, P Chidambaram,
Government of the Republic of exchange of information Foreign Minister Home Minister
India and the Government of the | and expertise, and
Russian Federation on capacity building in the
cooperation in the field of fields of disaster
emergency management forecasting and disaster

management.

3 Agreement between the The MOU envisages Sergey Lavrov, Shri S. M. Krishna,
Government of the Republic of establishment of simplified | Foreign Minister External Affairs
India and the Government of the | procedures for expeditious Minister
Russian Federation on Mutual issuance of visas to citizens
Simplification of Travel holding non-diplomatic/

Documents for Certain non-official passports
Categories of Nationals of the travelling to and fransiting
Republic of India and the Russian | through each other's
Federation countries for purposes of
business, tourism,
conferences and seminars.

4 Inter-Governmental Agreement The Agreement is expected | Mr. Sergey Shri Murli Deora,
between the Government of the | to provide an Shmatko, Minister | Minister of
Republic of India and the administrative framework | of Energy Petroleum &
Government of the Russian for joint undertaking of Natural Gas
Federation for Enhancement of projects in the oil and gas
Cooperation in Qil and Gas sector in India, Russia and
Sector third countries by the oil

and gas companies from
both countries.
5 Integrated Long Term Programme | The document will guide Andrey Fursenko, Kapil Sibal,

of Cooperation in Science,
Technology & Innovation
between the Government of the
Republic of India and the
Government of the Russian
Federation

innovation-led R&D
collaboration in the field
of science & technology
during the period 2011-
2020.

Minister of
Education &
Science

Minister of S&T

Indo-CIS Business
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6 Joint Work Document for The document lays down | Andrey Fursenko, Kapil Sibal,
Establishing of the Indian - the legal and Minister of Minister of S&T
Russian Scientific and administrative framework | Education &
Technological Centre for the establishment of Science
Between Department of Science | Joint R&D Centers in New
& Technology, Government of Delhi and Mosow that will
the Republic of India and pioneer commercialisation
Ministry of Education and of joint research
Science of the Russian outcomes.
Federation

7 Memorandum of Mutual The MOU will provide a Kosntantin G. K. Pillai, Home
Understanding on Combating framework for checking Romodanovsky, Secretary
Irregular Migration between the | irregular migration. Director, Federal
Government of India and the Migration
Government of the Russian Service
Federation

8 Memorandum of Understanding | The MOU envisages joint | Sergey Kirienko, Srikumar Banerijee,
between the State Atomic Energy | research and development | Director General, | Secretary,
Corporation "Rosatom" and the | in reactor technology and | State Corporation | Department of
Department of Atomic Energy of | related fields for peaceful | on Atomic Energy | Atomic Energy and
the Government of India uses of atomic energy by | “ROSATOM” Chairman, Atomic
Concerning Broader Scientific nuclear research institutes Energy
and Technical Cooperation on both sides. Commission

9 MOU between Ministry of The MOU envisages lllya Massukh, Shashi Kant
Communications & Information | enhanced cooperation in | Deputy Minister, Sharma, Secretary,
Technology (Department of the area of IT and IT- Telecom and Mass | Information
Information Technology) of the Enabled Services. Communications Technology
Republic of India and the
Ministry of Telecom and Mass
Communications of the Russian
Federation on Cooperation in
Information Technology

10 Memorandum of Understanding | The MOU envisages Denis Manturov, Mukul Joshi,
on cooperation in the enhanced cooperation in | Deputy Minister of | Secretary,

Pharmaceutical Sector between
the Ministry of Chemicals &
Fertilizers of the Government of
India and the Ministry of Trade &
Industry of the Government of
Russian Federation

the area of
pharmaceuticals and bio-
pharmaceuticals, inter alia
through establishment of
JVs, joint research and
exchange of know-how.

Industry & Trade

Pharmaceuticals

Framework Agreement on
Cooperation in Hydrocarbon
Sector between ONGC Videsh
Ltd. and JSFC Sistema

The Agreement provides a
framework for cooperation
between the two
companies for undertaking
joint projects in the
hydrocarbon sector

Vladimir
Evtushenkov,
Chairman,
Sistema

R. S. Butolg,
Managing
Director, OVL
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List of G2G/B2B documents, being concluded on the
margins of the Annual Summit

Political

1

Joint Statement: Celebrating a Decade of the
India- Russian Federation Strategic Partnership
and Looking Ahead

Defence

2

Preliminary Design Contract (PDC) for Fifth
Generation Fighter Aircraft (FGFA)

Trade/Banking

3

MOU between Central Board of Excise and
Customs (CBEC) and Federal Customs Service
on Exchange of Information on Foreign Trade

4 MOU between SBI and Vnesheconombank on
banking sector cooperation

5 MOU between EXIM Bank and
Vnesheconombank to operationalise the USD
100 million LOC signed during December 2009
Summit.

6 Opening of Official Representative Office of
OJSC “Gazprombank” in India

Power

7 MOU between NMDC Ltd. and OJSC Severstal

Pharmaceuticals and Biopharmaceuti

8

10

for setting up a 50:50 joint venture for an
integrated steel plant in Karnataka

Agreement between JSC “R-Pharm” and “Dr.
Reddy's Laboratories Ltd.”

Memorandum of Understanding between JSC
“Pharmasyntez” and “Naprod Life Science
Private Ltd.”

Agreement on scientific and technical co-
operation between JSC'Arkihin” and “Biopharm”

The Joint Statement is the principal political outcome
document of the Summit. It summarises the Summit
discussions on bilateral, regional and global issues.

The contract envisages joint design and development
of Fifth Generation Fighter Aircraft with the
involvement of HAL on the Indian side and Sukhoi
Design Bureau and Rosoboronexport on the Russian
side.

The MOU will strengthen the regulatory framework for
monitoring bilateral trade.

The MOU will contribute to further strengthening of
banking linkages between the two countries.

The MOU will facilitate the utilisation of the USD 100
million LOC extended by EXIM Bank through
Vnesheconombank in December 2009. The LOC is to
be utilised for enhancing exports from India to Russia,
especially by SMEs.

This will contribute to the ongoing efforts to strengthen
banking linkages between India and Russia

The MOU, signed on 10 December 2010, envisages
sefting up of a JV to build an integrated steel plant in
Karnataka with a captive coal mining concession in
Russia and iron ore mining concession in India.

cals

The MOU envisages cooperation between the two
companies in the areas of licensing, technology
transfer, manufacturing and marketing of pharma
products.

The MOU envisages joint production of modern
oncological medicine in the Russian Federation and /
or purchase of raw materials.

This Agreement will enable S&T cooperation between
the two companies in the area of pharmaceuticals/
biopharmaceuticals.
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Communications and IT

11 Agreement on scientific co-operation between
“Pereslavskij Technopark” and Asia Pacific
Institute of Information Technology

12 Memorandum of Understanding between JSC
'Sitronics” and Shyam Telecom on joint
promotion of telecom products in various
markets

13 Agreement between Federal network operator
JSC “Navigation - Information Systems” and

GLONIS SOLUTIONS PRIVATE LTD

14 MoU between JSC Navigation-Information
Systems and Kerla State Electronics Development
Corporation Ltd.

15 Agreement on GLONASS High Precision signal
access to India

16 MOU between TATA SONS and Skolkovo
Foundation

Chemicals and Petrochemicals

17 JV Agreement between Reliance and Sibur (a
subsidiary of Gazprom) for sefting up a butyl
rubber manufacturing facility in India

18 Memorandum of Understanding between
“Pereslavskij Technopark” and Swastik Polymers"

This Agreement envisages scientific cooperation
between the two institutes in the area of IT

This MOU envisages joint promotion of telecom
products by the two companies in India, Russia and
third countries

This Agreement envisages infroduction of GLONASS
related services in India

This MOU envisages collaboration between the two
organizations for undertaking joint projects in India.

This Agreement envisages Russia providing access to
the GLONASS High Precision Navigation signals to
India.

The MOU envisages joint R&D in
innovations.

high-tech

The Agreement is for setting up a JV for manufacturing
butyl rubber in Jamnagar. The project envisages
Russian technology capabilities for India in this
important sector.

This MOU envisages joint production of Master
Batches for polymers.
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Indian Shipping Firms Must

Strive to Reduce Emissions
- Exim Bank Study

The Indian shipping industry has a role to play in
mitigating climate change, says a study made by Export
Import Bank of India (Exim Bank). It says that India,
though a small player in terms of marine trade, the
shipping companies should concentrate on reducing
emissions on a sustainable basis. Indian ship building
industry should also pay attention in building ships that
will be fuel efficient and hence reduce emissions in the
future.

More than 90 percent of world's volume of trade is
carried out across the world by ocean shipping vessels.
Like all modes of transportation, that use fossil fuels,
ships produce carbon dioxide emissions that
significantly contribute to global climate change and
ocean acidification. Besides carbon dioxide, ships also
release a handful of other pollutants like black carbon,
Nitrogen Oxides (NO2) and Nitrous Oxides (N2O) that
also contribute to the problem. Compelling scientific
evidence and a better understanding of the economics
of climate change have moved the issue to the forefront

of the agenda in international shipping. One of the
major differences in the shipping industry is that unlike
other sectors which contribute to climate change,
shipping is one of the very few industries which may also
get impacted by it, through associated factors such as
rising sea levels, extreme weather events and rise in
temperatures. Indian shipping industry, thus, has a
significant role to play in addressing this formidable
challenge.

According to International Energy Association, the
CO2 emissions and fuel consumption by the shipping
sector have been increasing over the years owing to
technological advancement and also growth in trade
around the world. From a level of 562 million tonnes of
CO2 in 1990, the emissions have doubled to 1050
million tonnes in 2007. The fuel consumption by the
shipping industry has also increased during this period,
from a level of 179 million tonnes to 333 million
tonnes. (Exhibit: 1) However, compared to other
sectors, Shipping is the least environmentally damaging

Exhibit: 1
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form of commercial transport and, compared with land
based industries, is a comparatively minor contributor
to marine pollution from human activities. According to
a study (Second IMO GHG Study 2009) by
International Maritime Organization (IMO), shipping
industry contributed 4.0 percent to the total CO2
emissions during 2007 and comparatively lesser than
the other sectors. (Exhibit: 2).

Exhibit: 3
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In the case of CO2 emissions from International Marine
Bunkers, Singapore was the country with the highest
emissions in 2007 constituting a share of 15.9 percent
in the total emissions of CO2 by international marine
bunkers. This was because Singapore had the busiest

bunkering activities in the country. Major refinery
activities in all these countries are located near
important international marine shipping routes and
ports.

The wide-ranging impacts of climate change, including
that arise out of maritime transport, underscore the
need to integrate climate considerations into strategies
for transport planning and development. Increasingly, it
is being recognized that considered and concerted

marine bunkering centre, as also
one of the world's top export

Exhibit: 4
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action is urgently required to ensure effective control of
greenhouse gas emissions and to establish the requisite
adaptive capacity in the shipping industry, especially in
developing countries.

Recognizing the importance for the maritime transport
sector of contributing to global efforts at reducing
emissions of greenhouse gases, IMO has established a
Marine Environment Protection Committee (MEPC),
which is considering a number of mitigation measures
aimed at reducing emissions of greenhouse gases from
international shipping.

On the pollution front, International Maritime
Organization (IMO) has been tightening the levels of
NOx (nitrogen oxide) and SOx (sulphur oxide)
emissions from ships, and ship-owners are made to opt
for reducing emissions by means of low sulphur fuels,
and fixing of catalytic converters etc.

In shipping, greater speeds lead to more fuel
consumption, and thus the emissions level also
increase. Hence, experts believe that reducing the
speed of the vessel can help in fuel savings and thereby
contribute to emissions reductions. According to IMO
(International Marine Organization), speed reduction
of 10 percent across global fleet would reduce
emissions by 23 percent. During the spike in fuel prices
in the year 2008, shipping lines have been voluntarily
reducing their speeds.

Another suggestion mooted by IMO is to shift from
heavy fuel oils to marine diesel oil and marine gas oil,
which will help in reducing CO2 emissions. Switching
to low-sulfur fuels would reduce emissions of fine
particles, including black carbon, as well as carbon
dioxide, nitrogen oxides and nitrous oxide, and enable
the use of other emissions control equipment that the
sulfur levels in residual fuel would otherwise impede.
Some of the other measures that are suggested include:
'weather routing', which is used to establish the shortest
time route or the most economical route from a
departure to arrival point by applying available
information of the weather condition, viz. wind, wave
and current; fleets should begin to implement longer-
term measures to reduce pollution and thereby global
warming, such as fuel efficient design of new ships and
engines created specifically for slow steaming; the use
of cold ironing at ports, where ships shut off their diesel
engines and are connected to shore-based power for
their electrical needs, which reduces direct emissions in
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port areas and allow energy needs to be met by low-
emission sources, such as wind or solar energy. Some of
the measures suggested by industry experts from
OCEANA (international organization focused solely on
ocean conservation) for conserving energy in shipping
industry include:

e Improved hull design to achieve reductions in
emissions through reduced fuel consumption;

* A bulbous bow can increase a ship's fuel efficiency by
reducing its wavemaking resistance;

* Astern flap, a small plate that extends behind a ship's
transom, lengthening the bottom surface of the hull, to
reduce a ship's resistance and thus increase fuel
efficiency;

* Applying special coatings to propellers to reduce fuel
use by four to five percent, while simultaneously
reducing maintenance requirements. The cost of
coatings is likely to be paid back through saving in
maintenance cost within a year.

Even though India, compared to other nations have
very less emissions from the shipping industry, the
players should concentrate on reducing emissions on a
sustainable basis. Indian ship building industry should
also pay attention in building ships that will be fuel
efficient and hence reduce emissions in the future.
Shifting to LNG-based fuel vessels would also
contribute to achieving lesser emissions from Indian
shipping industry, as also in terms of reduction in fuel
cost.

Given the critical role of maritime transport, efficient
and well functioning ports and services are a necessity
for all the activities ranging from production to export.
Hence cost efficient and sustainable international
shipping services are important. Impact of climate
change will vary from country to country hence actions
should be tailored according to the circumstances of
different countries and regions. Increased focus on
responding to the climate challenge is important for the
long-term prospects of the maritime transport sector,
and more generally for global trade. [
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ASEAN-India Trade Pact to
Help Boost Chemical Exports

- Exim Bank Study

The signing of an agreement on trade in goods by ASEAN
and India has opened up a huge market for Indian
Chemical exports to the region's member countries,
according to a study made by Export Import Bank of India
(Exim Bank).

In 2009, ASEAN's trade with India remained high at US$41.2
billion and India remained ASEAN's seventh largest trading
partner. Further, the two sides have set a target to reach US$70
billion by 2012. In chemical trade, ASEAN countries
accounted for 11.4 percent of India's total chemical exports
and 10.4 percent of India's total chemical imports in 2008-09.
During the same period, India remained a net importer of
organic and inorganic chemicals, and net exporter of
tanning/dyeing exiracts and insecticides/pesticides, to ASEAN
countries. India's export of organic chemicals to ASEAN
countries stood at US$ 899 million during the period 2008-
09, with Indonesia being the major export destination (40
percent share). On the other hand, India's imports of organic
chemicals from ASEAN stood at US$ 1133 million with
Singapore alone accounting for two-thirds of India's chemical
imports from ASEAN. India's import of tanning and dyeing
chemicals was US$ 108.9 million during 200809, with

Singapore and Indonesia as major source countries.

Table 1: India’s Chemicals Trade with ASEAN
(2008-09)

(US $ Million)
ltems / Category Exports | Imports | Trade Balance
Inorganic Chemicals | 103.28| 197.15 -93.87
Organic Chemicals 899.04 [1132.93 -233.89
Tanning/Dye Extracts | 114.19 | 108.99 5.20
Insecticides/Pesticides| 122.75 1.93 120.82
Total 1239.26 | 1441 -201.74

Source: DGCIS

ASEAN India Agreement on Trade in Goods

The Governments of India and ASEAN members signed an
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agreement on trade in goods under the
Framework Agreement on Comprehensive
Economic Cooperation, on 13 August, 2009.
Through this Agreement, both would gradually
liberalise their respective applied MFN tariff
rates in accordance with the schedule of tariff
commitments, as set out in the Agreement. The
Agreement came into force on 1 January, 2010.
The schedules of tariff reduction commitments
under this Agreement are given below:

Applied MFN ftariff rates for tariff lines placed in
normal track will be reduced and subsequently
eliminated in accordance with the following
schedule:

Normal Track 1 (NT-1)
e Jan 1, 2010 to Dec 31, 2013 for Brunei,

Indonesia, Malaysia, Singapore, Thailand, and
India;

* Jan 1,2010 to Dec 31, 2018 for Philippines
and Indig;

e Jan12010to Dec 312013 forIndia, and Jan
1,2010 to Dec 31, 2018 for Cambodia, Laos,
Myanmar, and Vietnam;

Normal Track 2 (NT 2)

e Jan 1, 2010 to Dec 31, 2016 for Brunei,
Indonesia, Malaysia, Singapore and Thailand,
and India

e Jan 1, 2010 to Dec 31, 2019 for the
Philippines and India

e Jan 1, 2010 to Dec 31, 2016 for India, and
Jan 1, 2010 to Dec 31, 2021 for Cambodia,
Lao, Myanmar and Vietnam;

Sensitive Track (ST)

* Applied MFN tariff rates above 5 per cent for
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tariff lines in the Sensitive Track will be Table 2: Number of Chemical ltems Agreed for
reducedto 5 per cent; Tariff Reduction under the IndiaASEAN
Exclusive List (EL) Agreement on Trade in Goods
* This list does not have scheduled (8-digit HS Code)
commitments; but the tariff rates will be ST
reviewed on annual basis, with a view to T / Baiegery NT NT [ Tariff Torff | EL
improve market access. 1 2 |above at
. . 5% 5%
Status of Cbemlcal Products in Inorganic Chemicals = 5 = R
ASEAN-India Agreement on "5 G horicals 589 | 14 | 138 14| 48
Trade in Goods Tanning & Dye Extracts 312 3 7 012
As regards chemicals products, the Insecticides /Pesticides 10 1 18 0| 7
ASEAN-India Agreement on Trade in 1226 18 168 18 | 69
Goods covers 1,430 items under 8-digit Source: AIFTA, Exim Bank Research
ITC-HS category for phased elimination of
tariff, and 69 items are put under EL, Potential for India's Exports of Chemical Products
wherein, there are no scheduled to ASEAN: Post ASEAN-India Agreement on Trade
commitments. It may be mentioned that the in Goods
peak rate of customs duty on majority of
organic and inorganic chemicals covered India's exports of chemical products to the ASEAN region currently
under this agreement is 7.5 percent, while are modest. However, there are select chemical products that
some of the tanning and dyeing products, have immense potential to be exported to the ASEAN nations,
and insecticides currently have an import especially after the promulgation of ASEAN India Agreement on
duty of 10 percent. Some chemicals like, Trade in Goods, as the import tariffs in these markets are to be
carbon black, o-xylene, aldrin, reduced as per scheduled commitments, making India's chemical
chloroflurobenzene, benzal-chloride, exports more price competitive than other countries currently
naphthalene, etc maintains a duty at 5.0 serving the ASEAN region.
percent.
Table 3: Prospective Chemical Product Market in ASEAN Region’
HS Product Name Tariff Key Export
Code Commitments |Markets for India
Under Category
290243 P-xylene NT - 1 Indonesia, Thailand
283620 Disodium carbonate NT - 1 Indonesia, Thailand
320417 Synthetic organic pigments & preparations NT - 1 Indonesia, Thailand
281820 Aluminium oxide NT - 1 Indonesia, Thailand
290124 Buta-1, 3-diene and isoprene NT - 1 Malaysia, Indonesia
320416 Reactive dyes and preparations based thereon NT - 1 Singapore, Thailand
320411 Disperse dyes and preparations based thereon NT - 1 Indonesia,Singapore
294110 Penicillin's and their derivatives, in bulk; salts there of | NT 1 Thailand, Indonesia
293399 Heterocyclic comp nitrogen hetero-atom only NT - 1 Singapore, Thailand
281830 Aluminium hydroxide NT - 1 Indonesia, Thailand
320419 Synthetic organic colouring matter NT -1 Singapore,Indonesia
290611 Menthol NT -1 Singapore, Thailand
Source: UN Comtrade (2008), AIFTA, Exim Bank Research
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The above products (Table 3) show tremendous export
potential from India to ASEAN, post- ASEANIndia
Agreement on Trade in Goods. These products are not
only being increasingly imported by the ASEAN
countries from World (CAGR of 15 percent during
2004-2008) but at the same time India's exports of
these products to the World are also increasing at a
faster rate (CAGR of 24 percent during 2004-08).
However, there are select items that come under the
Exclusion Lists (EL) which shall be subject to an annual
tariff review with a view to improving market access.

Table 4: Protected Category under ASEAN
India Agreement on Trade in Goods

HS Product Name Tariff

Codes Commitments
Under
Category

291813 Salts and esters of tartaric
acid EL

280300 | Carbon (carbon blacks
and other forms of carbon
not elsewhere specified

or included). ST
290244 | Mixed xylene isomers ST
291570 | Palmitic acid, stearic acid,

their salts and esters ST
290241 | O-xylene ST

Source: UN Comtrade (2008), AIFTA, Exim Bank Research

Inference

ASEAN countries accounted for around 7.0 percent of
India's total chemical exports, and around 9.0 percent
of Indid's total chemical imports. India is a net importer
of organic and inorganic chemicals, and net exporter of
tanning and dyeing extracts, and insecticides and
pesticides, to ASEAN countries. India's export of
organic chemicals to ASEAN countries stood at around
US$ 797.09 million during the period April 2009-
February 2010, with Indonesia and Malaysia together
accounting for 57.7 percent of India's exports to the
ASEAN region. India's export share of the identified
potential products (Table 3) to ASEAN has increased at
a CAGR of over 17 percent during the analysed period
2004-08. India therefore has a much greater
opportunity to cater to the import demand for such
chemical products in the ASEAN region. To the extent
that India is able to capitalise on these product specific
opportunities, the impact of the AIFTA would be positive

24

forthe Indian chemical industry.

In the organic chemicals segment, India's imports were
around US$ 1171.1 million, with Singapore alone
accounting for 51 percent of India's chemical imports
from ASEAN during April 2009 - February 2010. India's
import of tanning and dyeing chemicals stood at
US$103.48 million during the same period, with
Indonesia, Singapore and Thailand as major source
countries. India has sourced negligible volume of
insecticides and pesticides from ASEAN countries. It
may be surmised that the lowering of customs duty will
benefit India as many essential intermediate chemicals
could be sourced at low cost from ASEAN countries.
However, as the central excise duty for most of the
chemical products are kept at 16 percent, the cost
competitiveness of indigenous firms in these sectors
may be affected. In this context, it may also be noted
that the Agreement also provides for bilateral
safeguard mechanisms to address sudden surge in
imports after the Agreement comes into force. In such
an eventuality, if the provisions of the Agreement hurt
the domestic industry, safeguard measures including
imposition of safeguard duties can be put in place fora
period up fo four years.

For arriving at a group of chemical products with export
potential from India to ASEAN, the methodology
undertakes cerfain benchmarks viz-a-viz, Export value of
India's chemical products above US$ 10 million for the FY
2008 are considered; and Import value of ASEAN's
chemical products above US$ 100 million for FY 2008 are
considered.
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FINANCE

Pioneering Index-Linked Bonds to
Fund Local Currency Loans

EBRD has launched a pioneering index-
linked bonds on Russian domestic market
to fund the Bank's local currency lending.
The three-structured bonds issues is raise
14 billion roubles to fund Bank's local
currency lending.

The EBRD has completed the launch of three index-
linked rouble bonds, in one of the first such offerings on
the Russian domestic market, raising a total of 14
billion roubles for its local currency lending programme
through these eight-year bond issues.

Index-linked bonds allow certain investors to find assets
which better match their liabilities and the successful
placement of the three EBRD bonds is a landmark event
for the Russian capital market, extending its depth and
aftracting a new class of long-term investors. It also
reflects the EBRD's commitment to develop local capital
markets and encourage local currency lending in all its
countries of operation.

These index-linked bonds allow investors to seek a
specific and clearly defined risk to boost their return on
capital at a time when short-term rouble yields are
below inflation levels. Their structure acts as a hedging
mechanism which offers investors the possibility of a
positive real yield as well as a measure of protection
against future inflation.

Today, the EBRD placed an
eight-year, capital-protected
seven billion rouble bond
whose final return is linked to
the performance of the
Russian Depository Index.
This groups the most liquid
depository receipts on
Russian shares traded on the
London Stock Exchange. The
Index itself is sponsored by

the Vienna stock exchange, Wiener Borse.

The capital is 100 percent redeemable on maturity and
the fixed coupon on this EBRD bond has been set at
0.01 percent a year. With this bond, investors are
looking to maximise possible gains at redemption on
the equities index to which this bond is linked and
therefore accept a much lower guaranteed yield than
they would demand in a classic bond issue.

On September 28, the EBRD placed two eight-year
bonds of 3.5 billion roubles, each indexed to an
identical basket of commodities. The structure was
similar to today's bond with the capital again being
wholly protected, but the potential gain on the price of
three commodities -- gold, silver and platinum -- in
eight years' time was in those bonds capped at a
maximum of 200 percent.

The coupon on last month's two EBRD rouble bonds
was fixed at 0.015 percent a year.

In the case of today's third EBRD bond, there is no cap
on the maximum profit investors can reap from the
potential rise in Russian equity values over the next eight
years.

On international markets, such index-linked bonds
typically appeal to institutional investors such as
insurance companies and pension funds, which tend to
hold them to maturity.

In another contribution to the

< development of the rouble market, the

‘ : EBRD on October 22 bought 4.5

_ billion roubles of a 20 billion
A’;r\*\\" rouble Eurobond issued by

RusHydro, the first by a
Russian power sectfor
company.

This investment in a client

W . bond supplements the

EBRD's own fund-raising
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through the domestic bond market and by doing so the
Bank is again helping to attract a new class of long-term
institutional investors to Russian corporate debt
instruments.

The EBRD has since 2005 raised a total of 78.67 billion
roubles through 31 bond issues with an average
maturity of 5.1 years. Of this, 39.5 billion roubles were
raised on the domestic market through eight issues with
an average maturity of 6.1 years.

The EBRD's local currency lending programme in Russia
has since 2002 seen the Bank arrange 128 rouble

loans for a total of 95.34 billion roubles, of which 69.7
billion roubles remain outstanding. Of the total, the
proportion directly held by the EBRD is 56.74 billion
roubles with an average maturity of 7.6 years.

The firsttwo EBRD bonds have already been admitted to
trading on the Moscow International Currency
Exchange (MICEX) and today's third bond will follow.
The clearing system for all three is the National
Depository Centre. The lead manager for today's seven
billion rouble bond is Closed Joint-Stock Company
"Investment company "Troika Dialog" and that for the
two earlier EBRD bonds was ZAO Citibank. [

Russian Plastic Packaging Projectin
Finnish Tie-Up

EBRD has funded a plastic packaging
project in Russia in association with
Finland's Rani Plast. The Bank has
advanced a nine-year loan of eight
million euros for the plant.

The EBRD has extended a long-term loan of EUR 8
million to the Russian subsidiary of Finland's Ab Rani
Plast Oy to finance the construction of a plant in Russia's
Kaluga Region. The plant will supply Russian industrial
clients with flexible packaging for agriculture,
consumer goods, electric insulation and pallet

wrapping.

“This project is a major investment in the future and one
of the biggest in Rani Plast's history. Our long-term goal
isto become Russia's leading supplier of plastic film and
the decision to build a plant next to our customers is our
response to the rapid growth of the Russian market. This
is something we have dreamt of for 15 years,” said

E ¢

Mikael Ahlbéck, Managing Director of Rani Plast.

Finland's Lemminkainen is building the EUR 20 million
plant on a turnkey basis at its industrial park in Kaluga.
Under this type of contract, Lemminkdinen is
responsible for the transfer to the Russian subsidiary of
Finland's Ab Rani Plast Oy of the land plot,
infrastructure, design permission and the plant.

“The EBRD is delighted to support Rani Plast's new plant
in Russia. Medium-sized businesses have an important
contribution to make to Foreign Direct Investment in
Russia. Rani Plast is renowned for good quality products
and high environmental and health and safety
standards, as well as the very best industry practices,”
said Eric Rasmussen, the EBRD's Director for Industry,
Commerce and Agriculture in Russia. The maturity of
this EBRD's loan is nine years.

Rani Plast is a mid-size, family-owned company,
specialising in manufacturing of multi-layered plastic
film for the flexible packaging sector. It is the biggest
producer of plastic film industrial packaging in
Scandinavia.

Rani Plast has been exporting its products to Russia
since 1963, meeting the Russian packaging industry's
demand for high quality polyethylene film. |
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Rouble OIS Concluded to Avoid Risk of
Using Cash Assets

European Bank for Reconstruction and
Development (EBRD) has concluded the
first-ever Rouble Ruonia-indexed
Overnight Index Swaps (OIS) in path-
breaking transactions with Deutsche Bank
and ING over the past few months, thus
inaugurating the market in a new Rouble
interest rate swap derivative instrument.
The new derivative allows management
of overnight rouble interest rate risk
without using without using cash assets or
resorting to currency swaps.

Derivatives generally allow for more flexible and
efficient approach to interest rate risk management
than cash instruments. These inaugural EBRD
transactions represent a further contribution by the
Bankto the development of local capital markets.

The use of the OIS in Russia was made possible by the
launch last 8 September 2010 of the Rouble Overnight
Index Average (Ruonia), which is calculated on a daily
basis by the Central Bank of Russia, based on the
contributions of 31 banks.

The creation of a credible overnight index was the pre-
condition for the launch of a market in rouble interest
rate derivatives. The Ruonia index offers a fair reflection
of rouble overnight rates and can thus act as reliable
benchmark for Overnight Index Swaps in Russia.

Ruonia is the Russian equivalent of the Euro Overnight
Index Average (Eonia), a weighted average of all
overnight unsecured lending transactions made by 57
contributing banks in the Euro aread's inter-bank market.
The Eonia index is calculated by the European Central
Bank.

Since its launch in the 1990s, the OIS has become a
widely used, highly credit-efficient and liquid derivative
in all major currencies.

28

An QIS allows better risk management by, for instance,
giving banks a possibility to borrow overnight money
and swap the overnight interest rate to a three-month
one. Its use is particularly appropriate in markets such
as the Russian one where the vast majority of inter-bank
transactions are concluded on an overnight basis.

“The EBRD's pioneering transactions in this market were
one-week swaps tied to Ruonia, marking an important
step forward in developing and deepening Russian
capital markets. We hope these OIS will serve as the
platform for the emergence of longer-dated
instruments. Yesterday, we actually traded a one-month
Ruonia OIS with ING, so the curve is already
extending.” said the EBRD's Treasurer, Axel van
Nederveen.

EBRD believes the new derivative instrument fills an
important gap and is keen on participating in the
development of this market, not only as part of its
commitment to developing local currency capital
markets, but also as an active participantin the market.

“The EBRD is both a significant rouble lender and a
borrower on the Russian market and this by definition
exposes the Bank to interest rate mismatches, hence the

logic of using Rouble derivative instruments to manage
this risk,” Mr. van Nederveen added.

The EBRD has since 2005 raised a total of 78.67 billion
roubles through 31 bond issues with an average
maturity of 5.1 years. Of this, 39.5 billion roubles were
raised on the domestic market through eight issues with
an average maturity of 6.1 years.

The EBRD's local currency lending programme in Russia
has since 2002 seen the Bank arrange 128 rouble
loans for a total of 95.34 billion roubles, of which 69.7
billion roubles remain outstanding. Of the total, the
proportion directly held by the EBRD is 56.74 billion
roubles with an average maturity of 7.6 years.

In its latest fund-raising in Russia, the EBRD last month
completed the launch of three eight-year index-linked
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rouble bonds, one of the first such offerings on the
Russian domestic market, gathering a total of 14 billion
roubles to finance the Bank's local currency lending
programme.

In addition, the EBRD has in the last few weeks
supported two bond issues by two Russian power sector
companies, each of which set new benchmarks for the
market.

On October 22, the Bank bought 4.5 billion roubles of
RusHydro's 5-year 20 billion rouble Eurobond, the first
by a Russian power sector company. On November 1,
the EBRD announced it had bought 3.66 billion roubles
of the Federal Grid Company's 7-year 15 billion rouble
domestic bond, the longest maturity achieved for
corporate bond outside the banking sector since the
crisis hit Russia in 2008. [

15-bn Rouble Loan to Help
Russian Automotive SMEs

Europlan, Russia's largest automotive leasing company,
is getting a seven-year EBRD loan of up to 1.5 billion
roubles (equivalent to $50 million) to help meet
growing demand for local currency leases, particularly
for small-ticket transactions in small and medium-sized
enferprises (SME's).

Leasing in Russia was expanding at a rate of 50 percent
a year immediately before the crisis struck in 2008 and
severely reduced both demand for leases and the
availability of bank funding for leasing companies.

It had long been an alternative source of finance on the
Russian market, particularly for SME's, one of the
financial sectors worst affected by the crisis, but whose
business is beginning to recover.

Car dealerships had specially favoured leasing but as

the crisis struck across the whole Russian economy,
demand for new equipment and vehicles fell

dramatically in 2008-09.

Today, the limited availability of medium to long-term
funding is the main obstacle to capital investment in
Russia.

The total volume of new leasing business in Russia
amounted to $37 billion in 2007, up from $8 billion in
2005. In 2008, new business volumes dropped 28
percent and in 2009, they plunged 56 percent,
according to recently-published industry figures.

As demand for leases now picks up, these are the
problems this loan aims to overcome by supporting a
company whose prudent financial approach helped it
to weather the crisis, said the EBRD's managing Director
for Financial Institutions, Nick Tesseyman.

In addition, this loan to Europlan, up to 90 percent of
whose clients are SME's, dove-tails with the EBRD's
wide-ranging programmes to fund the small business
sector as part of a strategy to stimulate the real
economy, Mr. Tesseyman added.

After leaping in a few years from start-up to market
leader, Europlan now operates a branch network in 72
of Russia's 83 regions, giving it the widest footprint of
any Russian leasing company. Europlan has been an
EBRD partner since 2002 and this is its fifth loan from
the Bank. [
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Public-Private Partnerships Key to
Revitalize Russian Farm Sector

A study commissioned by EBRD has said
that Russia needs a new generation of
skilled workers to help revitalize the
country's agricultural sector. It has said
that Public-Private Partnerships are key to
modernizing Russia's agricultural
curriculum.

Cooperation between the public and private sector is
crucial to reinvigorate Russia's agricultural education
system, the study presented in Moscow recently has
inidated.

The study was commissioned by the European Bank for
Reconstruction and Development (EBRD) and carried
out by the Investment Centre of the UN Food and
Agricultural Organization (FAQ). It was presented at an
experts' round table about “Public-Private Partnerships
in Russia's Agribusiness Education”, organised by the
EBRD, the FAO, the ministry of agriculture of the Russian
Federation and Moscow's Timiryazev Agricultural
Academy.

Lack of Agricultural Expertise

The study identifies several challenges in Russia's
agricultural sector, which currently suffers a lack of
adequately-trained skilled workers and a decreasing
rural population. The lack of attractiveness of the
agricultural sector means that many young people
leave the countryside and this leads to a reduced
number of applications to agricultural universities.

As a consequence there is a mismatch between
teachers and students which is overcome by lowering
admissions standards, which result in a decrease of the
quality of education. The situation is aggravated by the
fact that the agricultural education system s
underfinanced and lacking corporate expertise in
design of curricula, producing graduates with little
practical training and ill-equipped to enter the modern
agricultural industry.

£

Rural Areas Suffer

According to the EBRD/FAO report, unemployment
rates among Russia's rural population are above the
national average. The unemployment rate in urban
areas in 2009 was 7.5 per cent, while in rural areas it
was as high as 11.3 per cent. Additionally, life
expectancy in rural areas is traditionally lower: In 2008,
urban life expectancy was 68.5 years, whereas rural life
expectancy was only 66 years.

A thriving agricultural sector is therefore an important
way to improve livelihoods in rural Russia. As many
round table participants commented, the agricultural
sector cannot thrive without properly-trained skilled
workers, particularly specialised managers. However,
the report finds that less than 60 per cent of agricultural
enterprises have graduate economists and managers
and only 20 per cent have marketing experts.

“There is a need for greater involvement of agribusiness
and financial institutions in the preparation of
specialists in break-through areas of agricultural
science and education,” said Vladimir Bautin, rector of
the Timiryazev Agricultural Academy.

Public-Private Partnerships Provide a Way
Forward

Asthe public agricultural education sector lacks finance
and knowledge to revive the sector, a combined public
and private sector approach offers a solution to
reinvigorate agricultural education, the EBRD/FAO
report finds. The paper outlines several strategies to
overcome the current situation:

* Agribusiness ideas and preferences must be taken
into account when designing curricula for public
agricultural education.

* Business representatives should be involved in
establishing new educational standards.

* Competence Based Education, focused on outcomes
that are linked to workforce needs, should be included
as part of the new curricula.
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* On-site practical training should become a standard
component of education to allow students to adopt full-
time work in the sector.

* Additionally, agribusiness corporations can provide
financial support for students and teachers.

The report proposes several strategies including
agribusiness-sponsored scholarships for students,
grant programmes to expand the research activity of
faculties and endowment funds at public universities to
provide support for operating costs.

“We want to see Russia's agricultural sector thrive and
contribute to an improvement of living standards.
Synergies from combining agribusiness expertise with
public agricultural education are a powerful step
towards revitalising a sound agricultural sector and life

in Russia,” said Natasha Khanjenkova, EBRD's
managing director for Russia.

A Sustainable Solution

The recommendations presented by the FAO/EBRD
report as well as by the participants of the round table
are solutions that will contribute to sustainable growth
and improvement of Russia's agricultural education.
“When agribusiness corporations see a new generation
of skilled workers adapted to current modern
agriculture, they will see the value in continuing to fund
these programmes,” commented Eugenia Serova,
adviser at the FAO Investment Centre. “Additionally,
improved quality of education will create a new
generation of teachers, ensuring sustainability of this
reinvigoration.” |

Tajikistan’s e-Payment Services firmin
Debt-cum-Equity Deal

The EBRD is supporting the expansion of electronic
payment services in Tajikistan with a US$ 1.7 million
investment in a combination of debt and equity
transactions to FG Vavilon, a leading private payment
processing company.

Since 2007, the FG Vavilon has developed a country-
wide network, servicing about 500 automated self-
service terminals and overseeing about 1,500 dealers
providing vendor payment services using hand-held
mobile devices.

This EBRD financing will help Vavilon put 550 new
payment terminals into operation in major cities across
southern Tajikistan, expanding its share in Tajikistan's
fast-growing electronic payment services market valued
atabout US$ 155 million a year.

With Tajikistan lagging behind Russia, Kazakhstan and
Ukraine where annual per capita spending through
instant electronic payment terminals amounts to US$
154, US$ 108 and US$ 87 respectively, the country's
electronic payment processing market is believed to
have a significant development potential currently
standing ataround US$ 21.

“The investment is part of the EBRD's wider approach to
assist the country in developing its services sector, and

the EBRD's first equity investment in a private Tajik
business outside of the banking sector. It brings
innovation and demonstrates that privately-owned
companies with sound managerial practices and good
governance record in Tajikistan are able to attract
financing from the international financial institutions.
Most crucially, the users of the FG Vavilon's automated
payment machines will get faster and better services at
more affordable prices,” said Ulf Hindstrom, Head of
the EBRD Resident Office in Dushanbe.

"We are very excited about future long-term partnership
with EBRD, which will lift our Company to a new level.
We strongly believe that EBRD investment will not only
help FG Vavilon to achieve its strategic goals, but will
also have a broader positive effect on Tajikistan's socio-
economic development,” said Shukhrat Soliev,
Chairman of the Board of FG Vavilon.

In Tajikistan, the EBRD focuses on promoting small
private businesses, developing the banking sector, and
improving critical infrastructure. The Bank is also
supporting the development of agricultural sector, with
a special emphasis on loans to farmers.

To date, the EBRD has committed over €110 million in
various sectors of the Tajik economy, mobilising
additional investments in excess of about€60 million. m
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Armenian Sustainable Energy Financing
Facility Launched

The European Bank for Reconstruction and
Development (EBRD) has launched the Armenian
Sustainable Energy Financing Facility, or ArmSEFF, to
help Armenia in developing more competitive private
businesses.

Within ArmSEFF, the EBRD will offer a total of US$ 20
million in loans through Armenian lenders such as
Anelik Bank that already joined the facility. It is expected
that the credit line will be extended with additional US$
5 million to support residential energy efficiency
projects.

ArmSEFF is a credit line dedicated to investing in energy
efficiency and renewable energy projects that aims to
increase energy savings and decrease carbon
emissions. The credit line is a part of bigger EBRD-led
Caucasus Energy Efficiency Programme (CEEP).

It enables commercial banks in Armenia to meet
increasing demand for energy efficiency loans and to
maintain the availability of these specific credits to
private  companies and entities in a challenging
environment where access to alternative sources of
finance remains limited.

PanARMENIAN Photo

Industrial companies, commercial enterprises and
private households that wish to invest in energy
efficiency or renewable energy projects will be able to
apply for assistance if they submit their proposals for
evaluation.

Valeriu Razlog, Head of EBRD Office in Armenia, said
that companies should consider energy efficiency
projects not only for monetary savings, but also to
benefit their competitive power in the medium and the
long term.

“Armenia's energy need has been surging for the past
few years, while Armenia's investments in energy are
very important in increasing supply and utilizing
resources more efficiently,” he added.

The credit line will be complemented by technical
cooperation support to engage both international and
local energy experts who will review investment
proposals, conduct energy audits and support
companies in securing funding under ArmSEFF. The
technical assistance is absolutely free for companies
and is funded by Austria's Federal Ministry of Finance.

In July 2007 the EBRD established the Caucasus Energy
Efficiency Programme (CEEP), a
dedicated credit line facility to
finance energy efficiency and
renewable energy projects in the
Caucasus aimed at end-users in the
industrial sector, renewable energy
sources developers and the
residential sector.

Earlier in October this year Anelik
Bank was the first local bank in
Armenia that joined ArmSEFF and
received a US$ 3 million loan
(approximately 1 billion Armenian
Drams) for on-lending to eligible
sub-borrowers. ]
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MSMEs Get New Local Currency Financing

The EBRD is increasing the availability of local currency
financing to private businesses in Armenia, with a
synthetic loan in Armenian Dram (AMD) equivalent to
up to US$ 12 million to ACBA-Credit Agricole Bank for
on-lending to micro, small and medium-sized
entferprises (MSMEs).

Affiliated to Credit Agricole, the second largest French
banking group, ACBA-Credit Agricole Bank, is a key
player in Armeniad's banking system and one of the
leading banks in the microfinance segment, with a
strong presence in the country's regions.

Under the synthetic loan structure, the EBRD is
providing the financing in US dollars, while ACBA-
Credit Agricole Bank's loan obligation is the AMD value
of the provided funds. The synthetic loan, a cost-
effective tool, helps the institution to manage its foreign
exchange risk, to increase the term of its local currency
funding, and to expand its portfolio of local currency
loans, particularly needed in rural areas of the country
where local businesses earn their revenues primarily in
Dram.

Under the EBRD's A/B loan structure, the Bank will
retain US$ 9 million on its own account, with the
remaining US$ 3 million syndicated to Dexia Micro-
Credit Fund, managed by BlueOrchard, a leading
commercial microfinance investment company based
in Switzerland.

The EBRD funds will support ACBA-Credit Agricole
Bank's strategy to expand its rural and MSME loan
portfolio to meet the growing demand for financing
from small businesses. In addition, the loan will assist
the bank in diversifying its funding base.

“We are pleased to continue our successful
cooperation with ACBA-Credit Agricole Bank. Through
this transaction the EBRD is reinforcing its commitment
to support the development of small businesses in
Armenia with much needed funds at a time when access
to financing remains constraint”, said Henry Russell,
EBRD Director for small business finance.

“This is the first local currency loan for our Bank and we
are sure that this new facility will further enhance our
MSME lending capabilities and will enable us to expand

£

our AMD denominated loan portfolio. With the support
of the EBRD facility ACBA-Credit Agricole Bank will
provide financing to local businesses in Armenia,
whose cash flows are mainly in local currency, helping
them to mitigate foreign exchange risks”, said Stepan

Gishyan, CEO of ACBA-Credit Agricole Bank.

“We are thrilled to join hands with the EBRD for our first
loan to ACBA-Credit Agricole, and are proud to
support an institution dedicated to the financing of rural
communities in Armenia. This is a further sign of our
deep commitment to financial inclusion and social
impact in the underserved areas of Armenia, and more

broadly of the Caucasus”, said Jean-Pierre Klumpp,
BlueOrchard Finance CEO.

The EBRD has a long standing relation with ACBA-
Credit Agricole, having previously provided to the bank
over US$ 27 million in various facilities.

This project is the EBRD's second synthetic loan in
Armenia. In March 2010 the Bank offered a US$ 10
million synthetic loan to Byblos Bank for on-lending to
local private businesses.

Since the beginning of its operations in Armenia in
1992, the EBRD has invested over €420 million in 82
projects in the country's financial, corporate and energy
sectors, and infrastructure, with 96 per cent of the
projects' being investments into the development of the
private sector. ]
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Private Sector Gets Boost through
Inecobank Funding

In another important move, the EBRD is extending US$
17 million in two facilities to Inecobank, a long standing
partner bank in Armenia, to further support the
development of the country's private sector.

The EBRD is increasing the availability of financing to
private businesses in Armenia with a US$-6 million loan
for financing medium-sized companies through a
funded participation in Inecobank loans under the
Medium Sized Co-financing Facility. Another US$ 11-
million loan is provided for on-lending to small and
medium companies (SMEs).

Established in 1996, Inecobank is a dynamically
developing bank with a focus on MSME sector and a
strong market position in consumer lending. It is the
11th bank in Armenia by total assets and is among the
top three by efficiency indicators - 'Return on equity' and
‘Return on assets'.

The EBRD has been providing financial support and
technical assistance (TA) to Inecobank since 2005
through its Trade Facilitation Programme (TFP) and
loans for on-lending to micro, small and medium
enterprises (MSMEs) in the total amount of US$ 12
million. The new financing will enable Inecobank to
keep up its development momentum, and expand its
client base through lending to larger clients with EBRD
participation and know-how with the help of TA
consultancy. A new SME loan will provide additional
financing fo existing Inecobank SME clients and to new
clients.

“The EBRD is delighted to continue to support a long-

standing EBRD partner bank with this co-financing
facility to Inecobank, which has achieved solid growth
since 2007. The EBRD will help to close a financing gap
in the market and create funding opportunities to the
best-qualified growing private companies in Armenia,
which constitute a dynamic segment of the private
sector and play a crucial role in the country's economic
development”, said Valeriu Razlog, Head of EBRD
Office in Armenia.

£D

“SME financing is a strategic business line for
Inecobank. Over 10 years, more than half of the
lending investments of the Bank are concentrated in this
sector, and the new funds extended by EBRD will also be
directed to the financing of SMEs. Inecobank tends to
further develop its activities in SME sector by positioning
itself as a friendly and convenient bank ensuring high-
quality and affordable banking services.

Inecobank has been effectively cooperating with EBRD
since 2005 and within the trade finance sector was
recognized by EBRD as the best trade finance bank in
Armenia. We enhanced our market penetration within
these years and through this cooperation could help
our customers fo tap into new markets and develop
their business. For the purpose of reaching our joint
objectives, we make our best efforts” said Avetis
Baloyan, the Chief Executive Officer of Inecobank.

The EBRD participation loan is part of the Bank's
Medium Sized Co-financing Facility aimed at
supporting the increase of financial intermediation in
Armenia through medium-term credit lines to local
commercial banks for on-lending to commercial
customers. Since the facility was launched in 2006,
EBRD provided over US$ 41.7 million to 7 banks
operating in Armenia.

SME loan is part of the Armenia Multi-Bank Framework
Facility I, aimed at supporting the increase of financial
intermediation in Armenia through medium-term credit
lines to local commercial banks for on-lending to
commercial customers. Since the facility was launched
in 2006, over US$ 150 million was disbursed to 12
banks operating in Armenia.

Since the beginning of its operations in Armenia in
1992, the EBRD has invested over €420 million in 82
projects in the country's financial, corporate and energy
sectors, and infrastructure, with 96 per cent of the
projects' being investments into the development of the
private sector. [
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22.5 pc Stake Bought to
Ensure Rouble Eurobond Market

EBRD has bought a stake in Russia's
RusHydro Rouble Eurobond, thereby
supporting the issue to help expand the
reach of rouble borrowers to the
Eurobond market.

The EBRD has taken up 22.5 percent of a five-year
rouble bond launched by RusHydro in the Eurobond
market, the first such instrument issued by a Russian
power sector company, in what is a key move for
developing the rouble Eurobond market.

The Bank's investment in this non-callable, fixed interest
rate bond aims to attract new classes of investors such
as pension funds, mutual funds, asset managers and
insurance companies seeking to access rouble-
denominated credit which is clearable through
international depositories.

The issue, the second rouble corporate Eurobond
currently traded on the market, also has appeal for
investors with a natural appetite for fixed coupon, long-
term bonds in emerging market currencies issued by
higher quality borrowers.

This broadening of the availability of rouble assets also

serves to support the internationalization of the
currency. It represents yet another step towards the
Russian government's goal of increasing the
international visibility of the Russian economy and
promoting the rouble as a future reserve currency.

As long-term bonds are crucial to funding long-term
capital expenditures, the success of this issue is
expected to encourage other strong Russian borrowers
to access capital markets in search of longer maturities.
This issue will help establish a pricing benchmark for
future Russian borrowers in this market.

Although the rouble corporate bond market has
recovered since the crisis, most bond issues on Russia's
domestic market continue to include short-term put
options, thereby shortening tenors from 7-10 years to
1-3years in practice.

The coupon on RusHydro's 20-billion rouble bond has
been fixed at 7.875 percent. The bond is redeemable at
par on maturity.

The EBRD's 4.5 billion rouble investment in this
Eurobond issue is intended to provide funding to
RusHydro to assist with the refurbishment and
rehabilitation of its Saratovskaya Hydro Power Plant. m

Equity Conversion Deal with
Russia’s IBS Group Inked

EBRD has signed a convertible loan deal
with Russia's IBS Group. The Bank has the
option to convert US$ 20 million debt into
equity of the leading Russian IT provider.

The EBRD has provided a USD 20 million loan to the
IBS Group Holding Limited (hereinafter “IBS Group”)
with an option to convert this debt into an equity stake in
a leading Russian provider of information technology
services and software development at the end of the
three-and-a-half year loan period.

£8

IBS Group was founded in 1992 and its Global
Depository Receipts (GDR's) are traded on the Frankfurt
Stock Exchange under symbols IBSG.F and IBSG.DE
(Xetra). The founders and managers of the company
currently own 65 percent of its shares. IBS Group
Holdings Ltd is registered in the Isle of Man.

The EBRD has an option to convert the principal
amount of the loan into newly issued common shares at
maturity or have the loan fully repaid.

This transaction is part of the EBRD's commitment to
support Russia's high-tech sector which holds the key to

Indo-CIS Business » Oct - Dec 2010



EBRD NEWS

the modernisation and diversification of the country's
economy and we are proud to work with such a well-
known Russian IT provider, said Alain Pilloux, who
heads the EBRD's Telecoms team as Managing Director
for Industry and Commerce.

An innovative aspect of this EBRD loan is that USD 4.7
million of it will be earmarked for the expansion of the
“IBS Academy” an educational unit owned by IBS
Group which provides unique hi-tech education
programs for both undergraduate students and group
employees. This body plays a key role in supplying high-
quality system integration and software development

professionals both for the company itself and for the
wider IT industry in Russia.

The IBS Academy has teamed up with a number of
leading technological universities in Russia to run a
programme which includes on-the-job training within
IBS Group companies as part of the curriculum.

The rest of the EBRD loan will supplement the group's
capital expenditure programme for 2010-2011 and
will be mainly invested in funding the development of
new software products and software development
technologies. The loan has already been fully
disbursed. [

24pc Stake to Ensure

1 5-bn Rouble

EBRD has invested 3.66 billion roubles in seven-year
Russian corporate bond. The maturity of Federal Grid's
15-billion rouble bond is longest for the power sector.

The EBRD has taken up 24 percent of a seven-year 15-
billion rouble bond issued by Russia's Federal Grid
Company, the first Russian power company to achieve
such a long maturity on a domestic bond and the only
corporate outside the banking sector to do so.

The EBRD investment in this bond amounts to 3.66
billion roubles. The coupon on the bond was setat 7.99
percent.

The Bank sees this facility as supporting the
development of the rouble debt capital market through
the issuance of a non-callable long-term fixed interest
rate corporate bond. Its unique maturity broadens and
strengthens a local market in which only a handful of
long-term corporate rouble bonds exist at present.

The Russian domestic bond market has the potential to
fulfil this much needed capital-raising role, an essential
development if power sector companies are to obtain
long-term funding for their major investment
programmes in an efficient and cost-effective way.

The success of this placement is expected to encourage
other borrowers to replicate the Federal Grid's
example. This could help build up a critical mass of
bond issues, provide benchmark pricing for long-term
debt instruments and encourage the market to offer a
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Bond’s Success

wider variety of maturities, thus increasing its
aftractiveness for both investors and issuers.

In addition to the increased liquidity and price discovery
this would bring to the market in longer term bonds, the
EBRD views its participation in such issues as helping to
create a non-sovereign credit yield curve. This may act
as a further incentive for local and international
investors, particularly institutional ones, o participate in
the market.

Longer-term bonds will encourage longer term
investment by institutional investors, such as pension
funds, insurance companies and asset management
companies. Currently, local banks, which have a
shorter investment horizon, account for over 70 percent
of the demand for rouble bonds.

At present, the rouble debt capital market remains
essentially a short-term market with loan and bond
maturities for corporate issuers not exceeding 3-5
years. Although longer nominal maturities do exist,
most bonds on Russia's domestic market include short-
term put options and such options in practice
considerably shorten their real tenor.

In an earlier demonstration of support for Russia's
power sector through the capital markets, the EBRD on
October 22 bought 4.5 billion roubles of a 20 billion
rouble Eurobond issued by RusHydro, the first such
instrument launched by a Russian power sector
company. n
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1 5-year Funding for
Ukrainian Power Infrastructure

EBRD has boosted the quality of energy supplies in
southern Ukraine by extending a loan of €175 million
to construct transmission lines, substations and
rehabilitate infrastructure.

The EBRD is extending a 15-year sovereign loan of up
to €175 million to the Ukrainian National Power
Company Ukrenergo to help improve the efficiency,
quality and reliability of electricity generation and
transmission in southern Ukraine and the Crimea.

The loan, matched by a similar-sized loan from the
European Investment Bank, will finance the
construction of a 190-km 750-kV transmission line
between a nuclear power plant in Zaporizhzhia and a
new substation in the town of Kakhovka.

The funding will support the construction of a 750 kV
substation at Kakhovka and two 330kV line diversions
in the Kherson region of Ukraine. It will also facilitate
the rehabilitation of two 330 kV transmission lines in the
Zaporizhzhia region and of a 330kV substation in Nova
Kakhovka.

The project is of primary importance for Ukraine's

electricity system as it will help reduce energy
transmission losses and its dependence on imported
fuels. It will make excess generation capacity from
Zaporizhzhia  Nuclear Power Plant available for
businesses and households in southern Ukraine and the
Crimean peninsula, which is currently not possible
because of the restricted capacity of fransmission lines.

With funds provided by the Spanish government and the
EBRD's Shareholder Special Fund the Bank carried out
full technical, economic and environmental due
diligence as well as special due diligence aimed
assessing the potential impact of the project on wildlife
in the area, with the aim of maintaining the highest
possible environmental standards. Other technical
assistance for project preparation and implementation
was provided by the EU Neighbourhood Investment
Facility facility.

The EBRD is facilitating investments in modern and
energy efficient generation, transport and distribution
as well as in the diversification of energy supply sources.

The implementation of this project will have a positive
economic and technical impact not only for Ukrenergo
but also for all the other
participants of the Ukrainian
wholesale market as well as for
the country as a whole. The
project is also a step in support of
Ukraine's long term strategy of
integrating its transmission
network with ENTSO-E, the
interconnected network of
Western Europe.

The European Bank for
Reconstruction and
Development is the largest
financial investor in Ukraine. As
of 1 October 2010, it had
committed around €5.1 billion
through 204 projects. [
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Fann Mountains

In the northwestern corner of
Tajikistan, along the border
with Uzbekistan, lay the rugged
and beautiful Fann Mountains,
a branch of the Western Pamir-
Alay Range. They divide the
northern ferritory of the country,
in the Fergana Valley, from
Dushanbe and the south. It is a
compact range, with around
100 stunning peaks, many over
5,000m, and renowned alpine
lakes.

Pamir Mountains

The Pamir Mountains are a mountain range
located in Central Asia which are formed by
the junction or knot of the Tian Shan,
Karakoram, Kunlun, and Hindu Kush ranges.
They are among the world's highest
mountains; in Victorian times they were known
as the 'Roof of the World'. They are also known
by the Chinese name of Congling or 'Onion
Mountains'.

Kara-Kul Lake

Kara-Kul or Qarokul is a 25-kilometer (16-mile)
diameter lake in the Pamir Mountains in Tajikistan,
which lies at an altitude of 3,900 meters (13,000 feet)
above mean sea level. A peninsula projecting from the
south shore and anisland off the north shore divide the
lake into two basins, a smaller eastern one which is
relatively shallow, between 13 to 19 meters, and a
larger western one, with depths of 221 to 230 meters.
It has no drainage outlet.
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Iskander-Kul Lake

Iskander-Kul is a stunning alpine lake of glacial origin in
Sughd Province of northern Tajikistan. Located at an
altitude of 2,195 m on the northern slopes of the Gissar
Range in the Fann Mountains, it is the highest in the
range. Triangular in shape, it has a surface area of 3.4
sq. km and is up to 72 m deep. Widely regarded as one
of the most beautiful mountain lakes in all of the former
Soviet Union, itis a (relatively) popular tourist attraction,
the most visited spot in the Fann Mountains by far.
According to tradition, the lake takes its name from
Alexander the Great: Iskander is the Central Asian
pronunciation of Alexander, and Kul means lake in Tajik.

Vakhsh River

The Vakhsh River, also known as
the Surkhob in north-central
Tajikistan and the Kyzyl-Suu in
Kyrgyzstan, is a Central Asian
river, and one of the main rivers
in the nation of Tajikistan. It is a
tributary of the Amu Darya River.
It is a very important source of
water, not only to Tajikistan, but
as one of the largest tributaries of
the Amu-Darya, supplies huge
amounts of water used in
Uzbekistan and Turkmenistan for
agricultural purposes. [

Pyanj River

The Pyanj (panj, panzh) is one of the most
important rivers in Central Asia. It is a glacial river,
silty and opaque, originating from the glaciers of
the Pamir mountain range, and formed by the
confluence of the Wakhan and Pamir rivers near
the Chinese border. Also, it serves as most of the
border between Afghanistan and the republics of
Tajikistan and  Uzbekistan before joining the
Vakhsh River to become the Amu Darya, the
greatest Central Asian River.
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The ancient city of Baku has numerous historical and architectural
monuments dating fo various historical epochs. The Old City of Icheri
Sheher occupies 22 hectares in the center of Baku. It hosts over 50
historical and architectural monuments from various eras. The Palace of
Shirvanshakhs, the Maiden Tower and Synyg Gala (The Broken Tower)
are among the monuments which survived till present day.

The Palace of Shirvanshakhs is one of the
pearls of Azerbaijani architecture. It was built
in the beginning of the 15th century. It
includes a historical complex, the palace, a
divankhana, the Shirvanshah's room, a
palace mosque with minarets, bath house, a
room of Seyid Yahya Bakuvi, and the Western
divankhana monuments, which were built
during a later stage. The complex
construction began in 1441, while the
Western divankhana was completed by
architect Amirshahin 1558.

Azerbaijan's unique architectural monument -
the Maiden Tower - is located in the south-
western part of the Icheri Sheher. The tower

was builtin two stages. lts bottom part with
a height of 13.7 meters is dated by most
experts to the 7th -6th centuries BCE. The
Maiden Tower has a total height of 29.7
meters, with a diameter of 16.5 meters.
The wall thickness in the bottom part is 5
meters, reducing to 4 meters at the top.
The tower consists of 8 tiers and has a 21
meter deep water well.

Another interesting sight in Baku is the
Ateshgah temple, situated in south-
western part of the Surakhani settlement in
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the Absheron peninsula, 30 km away from Baku. Ateshgah is
a fire temple, built in the XVII-XVIIl centuries. The temple's
central stone shrine is located on a natural gas pocket. The
present structure was built approximately in 1713 AD, and
the building of the central stone shrine was funded by
merchant Kanchanagaranin 1810.

One of the most ancient and exciting monuments of Baku is
Gobustan, famous around the world for its rock carvings. It
has numerous rock carvings, camps, dwelling places, tomb
monuments and other sights of the stone period. Gobustan is
located in the Boyukdash, Kichikdash, Yindirdag,
Sondardag and Shixgaya mountains. The monuments
dating from the mesolite to middle ages, can be found in the
territory of Boyukdash.

Besides, there are two
ancient towers in the
Mardakan settlement
of Baku. The one with a
quadrangular form was
built in the 12th century
by Akhsitan, the son of
Shirvanshah
Mechehrin. This tower
was erected on occasion of Akhsitan's victory over his enemies. The tower has a
height of 22 meters. The wall thickness in the bottom part is 2.60 meters,
reducing to 1.60 meters at the top. The insides of the tower are divided into five
tiers. The second tower has a rounded shape and is known as Shih Tower among
the local population. This tower has a height of 12.5 meters. If's inner part
consists of 3 circles. The inscription on the tower wall reads that it was built by the
architect Abdulmeijid Masud in 1232.

Azerbaijan has more than 115 museums, galleries and their branches in every

city and region of the republic.
Among the most unique landmarks
are the ancient mausoleums of
Momine-Khatun and Jusif, the
towers of Absheron Peninsila.
Gobustan mountains, Beyuk-dash,
Kichikdash, Dzhingirdag,
Shongardag and Shihgai have
preserved the evidence of
Azerbaijani people centuries old past
starting from the Stone Age - rock
drawings, prehistoric people's sites,
rock fortresses, tombs and burial
places.”
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The armory collection of the Museum is regarded
as a very significant collection of material culture. It
comprises over 600 armory samples from various
ages and nations. Oriental armory plays a major
role in the collection representing about 300
samples. The central part of the collection is taken
by cold arms and firearms from the Caucuses.
Among the big variety of the late Middle Ages are
chain armors, breast, calf, arm shields, swords,
various pole-axes and head-pieces.

The ceramics collection is rich as well. The
ethnographic collection also contains various

embossed copper items.

Museum of Carpets & Folk Applied
Arts

Azerbaijan History Museum

Azerbaijan History Museum is considered the main Museum of
the Republic. It is located in one of the most beautiful buildings
of Baku - the mansion where Gadji Tagiyev, the oilman, the
notorious sponsor and patron used to live. The total number of
the Museum collection artifacts exceeds 300,000. The
numismatic collection covers the entire coin minting history
and monies circulation of Azerbaijan territory.

The Museum's collection includes numerous stone and
obsidian tools of paleolith, mesolite, late Stone Age. The
museum's pride is the fragment of a 300 350-thousand old
fossil man's jaw found in Azykh Cave (the city of Fizuli ).

The ethnographic collection consists of the richest variety of
carpets. One can also see the collection of the Bronze Age
crockery: boot-type vessels, pitchers, ware.

The Museum was established in 1967. Today
the Museum's collection consists of more than
10 thousand valuable artifacts. Among them
are ceramic articles from the Bronze Age,
14th- century metal masterpieces, carpets
weaved in the 18 th -20 th centuries; skillfully
crafted jewelry made silver and gold, national
apparel and embroidery. Besides, the
collection features the works of modern
artists. |
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Ukraine

A Country Richin | I
Aistory & Cullure

M

Ukraine is a very vivid country, rich in culture and history. There
is much to offer tourists, many lovely sights, traditional sounds,
decadent flavor and unique smells. A wide variety of aftractions
in Ukraine capture the interest of tourists from the world over.
One such Ukrainian attraction is St. Sophia Cathedral and
Monastery, built during the 11th century. Also located in Kiey,
the capital of Ukraine, are attractions such as The Golden
Gate, Cathedral of St. Vladimir, Museum of Ukrainian Art,
Andreyev Hill, the Opera House and the Historical Museum of
Ukraine.

Take a walk through time in the historical city of Lviv. In addition

to the amazing architecture, visitors can explore great
Ukrainian attractions including the National Museum, Antique Armory, Pharmaceutical Museum, Museum of
Ethnography and Crafts, Museum of History and the Opera House of Ivan Franko. The city of Odessa is well-known
for the Potemkin Stairway with its 192 steps. Odessa also boasts a beautifully decorated opera house, a statue of the
Duke of Richelieu, the Archaeological Museum and the Vorontsov Palace. This is just a small sampling of the many
fascinating attractions in Ukraine. Visit this wonderful country and you will soon find there is always more to discover.

The fascinating country of Ukraine is located in Eastern Europe and is bordered by the Black Sea, Poland, Russia,
Belarus, Hungary, Moldova, Romania and Slovakia. Ukraine is a geographically interesting country with many
variations of climate and terrain taking place in an area which is only slightly smaller than the US state of Texas.

Ukraine enjoys some 2,782 km of varied coastline from stunning white beaches to rocky shores. It has no inland
bodies of water but enjoys a large number of fertile plains or steppes nonetheless. The vast majority of the country
consists of grassy, fertile plains and plateaus. The only mountains in Ukraine can be found in the west and extreme
south of the country. The Carpathian
Mountains are in the west and the Crimean
Peninsulaisin the south.

Generally speaking, Ukraine enjoys a
temperate continental climate. On the
southern Crimean coast it becomes
somewhat Mediterranean. Winters along
the coast may be cool and temperatures
drop the further inland you go. Summers
are warm to hot depending on what part of
the country you are visiting. Ukraine enjoys
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a large variety of natural resources which are constantly
mined and sourced for both local use and exporting. Some
57.1% of the countrys landmass is considered to be very
arable and a large portion of this is already being farmed.

There are almost 23,000 rivers within the borders of Ukraine.
lts longest river is the Dnieper (Dnipro) which is some 966
kilometers long. Other notable rivers include the Dniester,
Donets, Danube and Southern Buh. Lake Svityaz is one of the
largest natural lakes in the country. Water is used for drinking, transportation and hydroelectricity and is considered to
be a very important natural resource in the country. As the second largest country in Europe, Ukraine's geography is

varied and picturesque. Don'tforget to take your camera with when visiting this beautiful country.

Narcissus Valley

It is said that the son of a river-god and a nymph was
named Narcissus, and he grew up to be one of the
most handsome youths ever to be born. He always
had a string of woman interested in him, but he
treated them with little decency due to his own pride.
The heartache of his lovers did not go unnoticed, as
Nemesis, the goddess of retribution, was aware of
his deeds. Nemesis arranged for Narcissus to drink
water from a mountain spring. On seeing his own
reflection, he fell in love with himself and remained
by the spring until his death, where he transformed
into the narcissus flower.

This tale of love, retribution and the narcissus flower
has remained for centuries, and there is no better
location to view this dainty white flower than in the
Narcissus Valley in Ukraine. Located in a part of the
country that the locals referto as Kiresh, it is believed
that the valley was once a river bed. Usually this
species of flower flourishes at high altitudes, but at a mere two hundred meters above sea level, they seem exiremely
happy. The land was once under threat of being turned into farm land, but conservationists stepped in and in the
1970s the government made it a part of the Carpathian Natural Preserve. The flowers begin to bloom in the month of
May. They are a breathtaking sight, as they blanket a seventy hectare area, and their sweet scent is intoxicating. To
keep the area free of unwanted plant growth that could have a negative impact on the flowers, conservationists began
to cut the grass and take out weeds from the 1980s onwards. Encroaching construction has taken away some of the
water supply to the Narcissus Valley, but at least this part of paradise is protected from development.

Many have said that the Narcissus Valley is where the Garden of Eden used to be, as its beauty cannot be accurately
described. Thousands of visitors from as far
as Germany, France, United States,
Canada and Austria, come to witness this
magnificent annual spectacle set amidst
lakes, waterfalls and spectacular mountain
ranges. It is understandable that some
believe that the Narcissus Valley is what
remains of paradise. [
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[1lpa3gHoOBaHKMe
NecAaTuneTus
CTpaTErm4eckoro
napTHepcTBa

Nuonsa n Poceuns

otmeTunu 10 neT cTparernyeckor
O napTHepcTBa, Nnognucas pss
cOernok B obnactu

AOEepHOW 3Heprum, HePTN 1 rasa,
coTpyaHN4YeCcTBa B
nccnegoBaHMM KOcMoca

N Opyrux cpep 4eaTenbHOCTH.

Huxe npuBOAUTCSA TEKCT BCTYNUTENbHOIO
BbicTynneHusa Npembep-MmuHnucTpa
MaHmoxaHa CuHrxa Ha npecc-koHdepeHunm
no wutoram 11-ro exerogHoro pOCCUNCKO-
WHOWNCKOro camMmuTa, coctosaBlienca 21
nekabpsa 2010 roga B Hbto-[denu, B koTOpON
npuUHANM y4yacTue npe3maeHT Poccun
Omutpun Measenes BO BpeMs CBOEro
TpexgHeBHOro Bu3uTa B ViHamu.

“B atom roay Mbl oTmedaem 10-netue
3aKMYEeHU WMHAUNCKO-POCCUMCKOTO
cTpaTerMyeckoro napTtHEpcTBa. JTO Takke
TPeTUN €eXerogHbli CcamMMuUT, TAe Mbl
BCcTpeyvaemcs ¢ lpesngeHtom Mensenesbim.
Mbl BblCOKO oueHuBaem ponb [pe3ngeHTa
MenoBepneBa B pacWMpeHUMM Hawero
coTpygHuyectBa u Gyayulero pasButua’ —
ckasan lNpembep-mnHMcTp MaHmoxaH CUHrX.

Tpaguumna exerogHbix cammutoB ¢ Poccuein
ABNSETCA CUMBONOM 6oraTcTea HaLLWX CBA3EW.
Poccusa aensetca pgasHum apyrom  WMHgww,
KOTOpbIV BCerga Obln ¢ HaMKU B HaLWWW TpyAHble
BpeMeHa B MpowrsoM. Y Hac crneuuanbHoe
npuBUNerMpoBaHHoe cTpaTerunyeckoe
napTHEPCTBO. JTO MNaApPTHEPCTBO, KOTOpOEe
passuBaeTca u 6ygeT npogonxaTb
pasBMBaTbCA BHE 3aBMCUMOCTM OT HaLuMX
B3aVMMOOTHOLLEHWI C APYrMMY CTpaHam

Y Hac cocTosnucb BceobObemnwlune wu
pe3ynbTaTuBHbIE NeperoBopbl. Mbl nognucanm
psii OYeHb BaXHbIX COrnalleHui, KoTopble
pacnpocTpaHsaTca Ha 6Gonblyk cdepy

Bctpeya MNpembep-muHucTpa MHaum goktopa ManMoxaHa CuHrxa ¢ MpesngeHtom
Poccuiickon ®epepaunu 1. A. MeasenesbiM B Hbto [Jenu.

pasrnyYHbIX CEKTOPOB. OTO OTpaXkaeT Halle B3aWMHOEe >XenaHue
NPVMBECTU Halle COTPYOHWYECTBO B ApYrnx obnactax Ha ToT
YPOBEHb, rAe Yy HAac TPaAULMOHHO CUSIbHOE COTPYAHUYECTBO, — B
obnacTu 060poHbI 1 saepHON caepe.

A ocobeHHO pag, Y4TO Mbl MoAanucany MeXnpaBUTENbCTBEHHOE
cornawleHue no CoTpyaHuM4ecTBy B obnactun HedTu u rasa. 310
pesynbTaT yNOpPHOW [ABYCTOPOHHEW paboTbl, OH OTpaxaeT
B3aMMOJOMOMHAEMOCTb HaluxX [ABYX 3KOHOMUK. Mbl 6ynem
paboTtaTe AN BbINOMHEHUS 3TOro cnocobom B3auMHO
COrnacoBaHHOM JOPOXHOW KapTbl.

Mbl npuBeTCTByeM GOMbLUYIO POMb, KOTOPYK Wrpaer WHAMMCKO-
poccumnckuii opym no Toproene u wuHBecTuumam u Coser
npeacedatenei KpynHbix koMnaHui. Ml nognucanu cornatlenve B
obnacTtu chapmaLeBTVKN 1 MHPOPMALIMOHHBIX TEXHONOrUIA. B aTux
obnactsax ecTb OonbluMe BO3MOXHOCTU ANS  pacLUMpeHus.
CornalueHne 0 NpoCTOM BU30BOM PEXMME, KOTOPOE Mbl MoANUcany,
[acT BO3MOXHOCTb YNPOCTUTbL NOE3AKM rpaXKaaH Hawmx ctpaH. Mel
TaKKe pelunnyM MOAHATb YPOBEHb MeXAyHapogHoro obmeHa
KyNbTYPHbIMU LleHHOCTAMW. [JaBHO, paHblue Apyrux ctpaH Poccus
cTana urpatb 6onbLuyo ponb M MoMoratb HaMm B pasBUTUK Hallen
Hay4HOW M NpoMbILLNEHHON 6a3bl. [M03TOMy s OYeHb pafd, YTO Mbl
BO30OHOBMMN KOMMSIEKCHYIO TEXHOMOrMYECKytlo mnporpaMmy Ans
CO34aHUst TEXHOMNOrMYecKoro napTHEPCTBa Ha WHHOBALMOHHON
ocHoBe. B obnactu BOEHHO-TEXHWYECKOrO COTPYOAHWYECTBA Mbl
paccMoTpenu CerodHsilUHMEe MPOeKTbl, BKMOYas Te, KOTopble
HaxoasTca B obrnactv COBMECTHOW pa3paboTkm 1 Npov3BOACTBA.

Y Hac OblnyM NeperoBopbl O CTPOUTENLCTBE [OMONHUTENbHbIX
poccuiickux peaktopoB B KygaHkyname, a Takke Mbl nognucanm

Indo-CIS Business » Oct - Dec 2010

45



MABHOE COBbITUE

YR

', VR

Mpembep-muHucTp NHaum goktop MaHmoxaH CuHrx v MpesuaeHT Poccuiickot ®epepaumm 1.
A. MenBeneB Ha COBMeCTHOM npecc- koHdepeHuun B Hbto Oenu.

cornaweHne ana pacwmpeHua Hay4YHO-TeXHUYeCKoro
coTpygHun4yecTBa B obnactu SOEPHOM SHEPTETUKMN.

Takke Mbl pacCMOTPenu CUTyaumio B HalleM pPervoHe,
nyTM M BO3MOXHOCTW ANs AanbHEeWLero yKpenneHus
Halero coTpyAHM4YecTBa MO MeXAYyHapoAHbIM
Bonpocam. Mbl cornacunucb YBENUYUTH Halu
KoHcynbTauum no AdpraHuctaHy. Mbel ¢ HeTepneHvuem
»aém pabotel ¢ Poccueii B Cosete besonacHoct OOH B
crepyowme aea roga. Mbl 6yaem TecHo pabotatb B
dopmartax BPUK v rpynnbel «aBaguatmn».

Hawwwm oTHoweHus ¢ Poccuen ssnsatotca haktopom Mypa
n cTabunbHOCTM B HalEeM pernoHe u B mupe. ITOT
caMMuUT cpenan Hawu OTHoweHus 6Gonee
cogepxaTenbHbIMU, 3a 4YTO S Xo4yy ewé pas
nobnarogaputb [lpe3npeHta MepBepneBa u
Mpasutenscteo Poccuu.

CoBMecTHOe 3asBneHue no
yBennyeHuo oobLema
ABYCTOPOHHeU Toprosnu o 20
mnpa. gaonnapos CLUA k 2020
roay

Mpe3ngeHt Poccuickon depepaunn [O.A.Measenes
nocetun WHauwo ¢ odwuuymanbHeiM  BuaMToM 21-22

nekabps 2010 roga no npurnawexuto [pembep-
MuHucTpa Pecnybnukm NHanm ManmoxaHa CuHrxa ans
yyacTusi B [OeCATOM €XerogHoM cammuTe B pamMKax
POCCUIACKO-NMHANNCKOrO CTpaTErM4yeckoro napTHepCTBa.

CTOpOHbI OTMETWMX, YTO AecATb NeT, npolleawune co
BpeMeHn nognucaHua B Hblo-Oenn [eknapaumm o
cTpaTtermyeckoM mnapTHepcTBe wMexay Poccunckom
®epnepaumeit n Pecnybnukon MHameii ot 3 oktabpsa 2000
roga, noATBEPOUNIN UCTOPUYECKOE 3HaYeHne ITOro
pokymeHTa. OueHuBas macwTad u rmyorHy poCCUncKo-
MHOWNCKMX CBSI3EN, CTOPOHbI KOHCTaTMpOBamnu, 4YTo 3a
nocrnegHne [ecsiTb NET OTHOLWEHWs Mexay [AByms
cTpaHamMu BbIWAN Ha ypoBeHb o0cobo
NpYBUNErMpoBaHHOIO CTPaTErM4ecKoro NnapTHepPCTBa.

OHM NOAYEPKHYNM, YTO 3TV MapTHEPCKME OTHOLLEHUS
XxapakTepusylTca TEeCHOW KoopAauHauuen
BHELUHEMOMUTUYECKUX MOAXOAOB K LUMPOKOMY Kpyry
MeXAYHapoAHbIX W permoHanbHbIX MNpob6nem;
MacwTabHbBIM TOProBO-3KOHOMWUYECKUM
COTPYAHMYECTBOM, OXBaTbiBas MOAEPHU3auuio u
BHEAPEHNE BbICOKMX TEXHOMNOIUIA; YriybneHHbIM BOEHHO-
TEXHUYECKMM COTPYAHUYECTBOM, BKMOYasi COBMECTHOE
NPOV3BOACTBO COBPEMEHHbLIX BWAOB BOOPYXXEHWUS 1
nepegavy TEXHOMOMMI; a Takke TPaAWLMOHHO Tensnom
apyxborn mexay Hapogamu obeux cTpaH, ocobo
NPOSIBMSAOLWENCA B KyNbTYPHbIX CBA3AX W KOHTaKTax
MeXay NnoabMu.
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B xope neperosopoB [lpe3ngeHT Poccuiickon
®epepaummn un Tpembep-muHncTp MHamnm obcyaunu
OVMHaMW4HOe pa3BuTME, KOTopoe Obino AOCTUTHYTO BO
BCeX OCHOBHbIX obnacTtax AOBYCTOpPOHHETrIO
COTPYAHUYECTBA, BKMOYAas BOEHHO-TEXHMYecKoe
COTPYAHUYECTBO, 3IHEpPreTuky, a Takxe
BbICOKOTEXHOMNOTMYHbIE KOCMUYECKUN W
TENEeKOMMYHUKaLUMOHHBIA  cekTopbl. CTOPOHbI Takke
OTMETWNU MOoMHOe coBMNajgeHue no3vuuMn no
pernoHanbHbIM W MeXAYyHapoAHbIM npobnemam,
nMeroLwmmM 6onblLloe 3HavyeHne Ansa 6esonacHocTn 06eunx
CTpaH.

HapawmBaHue TOproBnu n UHBECTULIUN

Ob6e CTOPOHbI OTMETUNN 3HAYUTENbHbIA MPOrpecc BO
B3aVMHOW TOProBne, JOCTUTHYThIN B NOcneaHue rogbl, a
TakXe CyLWecTBEHHbIl noTeHuuan B TOProBoO-
3KOHOMMWYECKOM COTPYAHMYECTBE, KOTOPbIA NpeacTouT
peanu3oBaTb. CTOPOHbI COrMacUNMCcb MNPOAOIIKUTL
paboTy, HanpaBneHHYK Ha peLlleHne CTpaTernyeckomn
3aa4uv no yBenuyeHuio obbema AByCTOPOHHEN TOProBnu
pno 20 wmnpg. pommapoB CLUA k2015 rogy. Onu
KoHcTaTupoBanu, 4to Poccuiickaa ®egepaumsa n Nuans
pacnonaraloT 3Ha4yMTENbHbIMW BO3MOXHOCTSMWU AnNs
B3aMMOBbLITOAHbLIX WMHBECTULUMI B obractu nporpaMmm
npuvBatmM3auMm u nporpamm CTUMYNUPOBaHMUS
TEXHOMOrMYECKUX WHHOBALWUMW B WX ISKOHOMUKAaX.
CTOpOHbBl NMOATBEPAUNU BaXHYK ponb
MexnpaButensctBeHHONn Poccuncko-UHannckon
KOMWCCUN MO TOProBO-3KOHOMWYECKOMY, Hay4HO-
TEXHUYECKOMY W KyNbTYPHOMY COTPYOHUYECTBY U ee
conpencenatenen. CTOPOHbI Takke OTMETUNU, 4TO
noanucaHHoe B xopge cammuta CornaweHune 06

YMNPOLLEHUN YCMOBUN B3aUMHbIX MOE3A0K OTAENbHbIX
kateropun rpaxpaaH Poccuum un WNHaum 6Gypet
cnocobCcTBOBaThL Pa3BUTUIO KOHTAKTOB MEXAy AEMOBLIMU
Kpyramm o06eunx ctpaH. O6e CTOpPOHbI COrnacunmcb
U3yunTb MEPCNEeKTUBbI 3aKNOYeHUs cornawieHuss o
BCECTOPOHHEM 3KOHOMMWYECKOM COTPYAHUYECTBE C
Yy4eTOM peanusauun [OOrOBOPEHHOCTEN O CO3AaHUM
TamoxeHHoro coto3a mexay Poccuenn, KazaxctaHom u
Benopyccren nocne COOTBETCTBYIOLUMX KOHCYMbTaLuii
CO BCEMW 3aUHTEPECOBAHHbIMWU CTOPOHAMMU.
PacwunpeHne asHepreTuvyeckoro napTHepcTBa
CTopoHbl oTMeTUNN, 4to Poccuiickass ®epepauusi, kak
KPYMHbIN MPOM3BOAMTENb 3HEPrun, n IHans, kak KpynHbIn
notpebutenb SHepruuM, cyMTalT [OABYCTOPOHHEE
3HEepreTM4yeckoe COTPYOHUYECTBO BaXKHbLIM OMOPHbLIM
3rIeMEHTOM cTparternyeckoro napTtHepcTtBa. O6e
CTOPOHbI BbIpa3unn yaoOBMETBOPEHWE pa3BUTUEM
[OBYCTOPOHHErO COTPYAHMYECTBA B SAEPHON 3HEpPreTuke
1 Hagexay Ha JarnbHellee pacluMpeHne 1 yKpennenme
cBsA3ein B 3ToN cdepe. OHM oBcyaunu  ycneLuHyto
NMOATOTOBKY K BBEAEHMIO B aKcnnyataumo 1-ro u 2-ro
6nokoB ABC «KymaHkynam» M neperoBopbl O
cTpouTenbCcTBe [AOMNONHUTeNbHbIX ©Onokos A3C
«KygaHkynam», B 4yactHoctn, 3-ro u 4-ro. NHousa u
Poccunckaa depepauus otMeTunu noTpebHOCTb B
COTpYAHMWYECTBE MNPW NPOBEAEHUN HaYYHbIX
nccrnegoBaHMin B 06nacTM  MCMONb30BaHUS  SAEPHOMN
3HeprMm B MUpPHbLIX Uensx. Poccuiickas cTopoHa
npueBetcTBoBana peweHne WMHaouM o cosgaHumn
moGanbHOro ueHTpa napTHepcTBa B s4epHON
3HepreTuke W Bblpasuna rOTOBHOCTb 06CyxaaTb
nepcrnekTuBbl COTPYAHWYECTBA C 3TUM LEHTPOM.
CTOpOHbI Takxe [JOroBOpPUNINCb pPaccMOTpeTb
BO3MOXHOCTY B3aVMOLENCTBUSA C TPETbMMU CTPaHaMu B

Ynpaenstowmn gupekrop OHIXKC Bugew Numuten (ONGC Videsh Limited), r-1 P. C. Bytona u Npeacenatens CoBeta AMpekTOpoB AKLMOHEPHOM
duHaHcoBol Kopnopauum " Cuctema " B Poccum, r-H Bnagumup EBTyweHkoB. MNognvucaHne paMmoYHOro CornalleHnsi o CoTpyaHu4ecTse B HedbTerasoBom
cekTope Mexay komnanusmu “OHOXC Bupaelww llumuten” n “Cuctema " B npucytcteum Mpembep-mmHucTpa a-pa MaHmoxaHa

CuHrxa v npesungeHTta Poccun r-Ha 1. A. Measegesa B Hbto-[enu.
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obnactu nMcnonb3oBaHWUsS aTOMHOW 3HEPrUM B MUPHBLIX
Lensix.

HedrTerasoBbin cekTop

CTopoHbl obcyaunu npoporkarwlycs paboty no
CO3[aHU0 COBMECTHbIX MPeanpuaTuin mexagy
POCCUACKUMMN N WUHAUACKMMU KOMMNaAHUAMMU B
HedpTerasoBom cektope. [JoCTUrHyTa JOrOBOPEHHOCTb O
TOM, 4YTO noanucaHHoe BO BpeMs camMMmuTa
MEeXNpPaBUTENbCTBEHHOE coOrnaweHue o
coTpyaHu4ecTBe B HedTerasoBon cdgepe OOMMKHO
CNYXUTb 3(PPEKTUBHBIM MPaABOBLIM MeEXaHU3MOM,
YyCKOPSLWNUM NONyYeHNe rocynapcTBEHHBIX
paspelleHnin ¢ obenx CTOPOH C LEnbl COAENCTBUSA
co3faHu M (POYHKULMOHUPOBAHUI NOAOOGHBLIX
COBMECTHbIX npeanpusituit. CTOpPOHbI cornacunucb
npoaBuratb KOHKPETHble MPOEeKTbl And noowipeHund
MPsSIMbIX [JEMNOBbLIX KOHTaKTOB MeXAy POCCUACKMMWU U
WHOUACKMMU HedpTerasoBbIMM KOMMAHUSIMU C  LiEMbHO
3aknw4vyeHnda B3aUMOBbLITOAHbLIX KOMMeEpPYEeCKUX
KOHTPaKTOB MeXxay 3TUMU KOMMaHWsIMK, B TOM Yicre Ha
cosfaHue COBMECTHbIX NpeanpusiTuii no [obbive,
nepepaboTke, TPAHCMOPTUPOBKE M MaPKETUHTY HedpTn n
HedTenpoaykTos B Poccuu, MIHOWMM 1 TpETbUX CTpaHax.

MHHOBaLuKM Kak ABMXyuiasa cura Hay4yHo-
TeXHU4YeCcKoro coTtpygHmn4yecrtBa

CTopoHbl 00cyaunu pocTuxeHus B cdepe
[OBYCTOPOHHETNO Hay4YHO-TEXHWYECKOro COTPYAHMYECTBa.
OH¥ BbIpa3nnn YyOOBMETBOPEHME 3aKMKYEHUEM
KoMnnekcHOW [OONrocpoyYHOW nporpamMmmbl
COTpyOHMYeCTBa B 06nacTy HayKun, TEXHUKU 1 MHHOBaLMN
CpOKOM Ha cnejywuwue pecatb net u ee
OPUEHTUPOBAHHOCTbK HAa WHHOBALMOHHbIE
TEXHONOrM4yeckne nporpaMmmbl. [N Hawux cTpaH

paspaboTka HOBbIX WHHOBALMOHHBIX TEXHOMOTUN
SIBNSIETCA LUEHTpanbHbIM 3BEHOM B OCYLLECTBMEHUN
nporpamMM O3KOHOMMWYECKOW MOOEepHMU3aLUMN.
MocnepoBatenbHasi paboTta OygeT npoBOAUTBCS MO
onpeaenexHnto NporpaMm, KOTopble Mornm Obl onMpaTbes
Ha CyLlecTBylOLNE CBA3M MeEXZY POCCUACKUMU U
WHOAWUNCKMMMN HayYHbIMU yypexaeHusmu. HoBbil
POCCUNCKO-UHANACKUIN HayYHO-TEXHONOIMYECKUIN LEHTP
Mor 6bl cnoco6CTBOBaTb OCYLLECTBNEHUIO TaKuX
nporpamm.

HoBble nepcnekTMBbl B obnactu
KOCMMYeCKUX uccnegoBaHUM

O6e CTOpPOHbI [OrOBOPUNNCE WHTEHCUULMPOBATL
COTPYOHMYECTBO MO LUMPOKOMY KpYyry nepenoBbliX
NPOEKTOB B 06MacTM KOCMWYECKUX WUCCMefoBaHWUi,
BKIOYasi uccrnegoBaHue JlyHbl, NUIOTUPYEMDbIN
KOCMMUYECKUA NoneT u paboTbl MO MPOEKTY POCCUINCKO-
WHAWNCKOro Hay4yHo-o6pa3oBaTenbHOro CnyTHUKA
«lOTCat». OHu Takxe obcyamnum ycnexu B
ucnonb3oBaHun WHauen poccuiickon [MobanbHom
HaBuraumoHHon cnyTHukoBon cuctemsl TIOHACC.
HapalwivBaHne BOEHHO-TEXHMYECKOrO COTPYOHUYECTBa
O6e CTOpPOHbI OTMETWUMM, YTO TPaAWULMOHHO TEeCcHOoe
COTPYOHMYECTBO MeXOy [ABYMsS CTpaHaMu B BOEHHO-
TEXHUYECKOM 0bractn SBMSETCS OOHUM U3 TNaBHbIX
OMOPHbIX 3MNEeMEeHTOB POCCUUCKO-UHAUWNCKOTO
cTpaTerm4eckoro napTtHepcTBa W oTpaxaeTt
[oBepuTenbHble OTHOLIEHUs, copMMpOBaBLUMECS
Mexay OBYMsi rocyAapcTBaMu 3a nocrnegHue nornseka.
MpesngeHt Poccurickon depepaunmn un [Npembep-
MuHucTp WHgum obeygunm utorm 10-ro  3acepanusi
Poccuiicko-NHguiickon MexnpaBuTenbCTBEHHOM
KOMWUCCMN MO BOEHHO-TEXHWYECKOMY COTPYLHUYECTBY,
cocTosiBwerocst B Hoto-fenu B oktabpe 2010 roga, m
Bblpa3unu obliee MHeHne o ToM, 4yto CornalleHve o

Mpembep-muHucTp A-p ManmoxaH CuHrx u npesuaeHTt Poceum r-H [1. A. MenBeneB Ha neperoBopax npaBUTENbLCTBEHHOMO YpoBHS B Hbto-[enu.
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JonrocpoyHol nporpamMme BOEHHO-TEXHWUYECKOTO
coTpyaHuyecTBa Ha nepwuog 2011-2020 rogos, nognMcaHHoe
B pekabpe npownoro roga, 6ygetr crnocobGcTBoBaTh
JanbHenwemMy pasBuTUIO Hallero B3avMOAEWCTBMS OT
dopmaTa «nokynatenb — npoaaBeu» K OGonee
CcyOCTaHTUBHOMY COTPYAHUYECTBY, BKIOYas COBMECTHbIE
uccnegoBaHns M pa3paboTku, NpomnsBoacTBo M cobiT. Oba
nuaepa Takke BbIpa3unu yaoBNETBOPEHUE perynspHbIMU
KOHTaKTamMu no BOEHHOW NIMHUM Y COBMECTHBIMW YH4EHUSMU C
y4yacTUeM BOOPYXEHHbIX cun AByx cTpaH. OHuM cC
yAOBNETBOPEHNEM OTMETUMU, YTO cocTosiBlumecs B MHauu
13-23 okta6pss 2010 roga TpPeTbU POCCUMUCKO-UHAOMCKME
COBMECTHblE BOEHHbIE Y4YeHUs OblMM HalueneHbl Ha
oTpaboTKy KOHTPTEPPOPUCTUYECKUX oOnNepauuin wu
3aBepLunnmcb ycnelwHo. CTOpoHbl cornacunuce npunaratb
ycunust Ons  ganbHenwero pas3BUTUST HEMPEPbIBHOTO
COTpyaHMYecTBa B 00nacTm npoBeAeHUs] COBMECTHbIX
yYeHVWn MO BCEM HampaBsrieHusM, BKM4vas 6opbby C
TEPPOPU3MOM.

CTOpOHbI OTMETUNKN, YTO CTpaHbl-4neHbl Accouunauuu
permoHansHoro cotpygHudectea OxHon Asunm (CAAPK)
NPOABUHYNUCb K YCMELUHOMY OCYLLECTBMEHUIO MPOEKTOB
permoHanbHOW 9KOHOMUWYECKOW WHTerpaumu, obecneuuns
[OCTYNHOCTL NNOAOB pa3BUTKA ANs BCero pernoHa. Poccus
paccMoTpUT BO3MOXHOCTL coTpyaHuvecTBa c CAAPK.

O6e cTopoHbl oTmeTunn, 4To LlaHxanckas opraHu3auums
cotpygHudectBa (WWOC) crtana BaxHbIM hakTopoMm B
obecneyeHun pernoHanbHonW 6Ge3onmacHOCTU M
B3aVMOLENCTBMA Ha €BPasniickom pernoHe. [lpesvaeHT
Poccuiickon depepaumm npuBetTcTeoBan HamepeHune NHgmum
npucoeanHmTbCs k OpraHn3aumm B ka4ecTse NoNHONPaBHOMO
yneHa, YTO 3HaYUTENbHO YCUNMMO Obl MOMUTUYECKUA BeC
LWOC wun npupano Obl HOBble Ka4YecTBO M W3MepeHue
COTPYAHMYECTBY B 3TOM o0ObeauHeHuun. Poccuitckas
Pepepaumsa cornacunacb NpPeanpuHATb Mepbl BMecTe C
ocTanbHbiMM uneHamu LOC pna yckopeHusi npouecca
BCTynneHus Ilhamm B faHHy0 opraHm3auumio.

B xope obcyxaeHns npobnem pervoHa Asum oba nuaepa
OTMETUIN, YTO SKOHOMWKWU CTpaH permoHa Bce B Oonbluew
CTeneHy CTaHOBATCS MaBHbIMU ABUraTensmu rmobanbHoro
3KOHOMMYECKOro pocTta u npousetaHusi, u Poccun n NHgun
BaXXHO paboTaTb Haj cO3faHWeM MpPOo3payHoro, OTKPbITOrO,
BceoObemniowero 1M cbanaHCMPOBAHHOIO MNOCTPOEHUS
6e30nacHOCTN 1 COTPYAHMNYECTBa B PErMoHe, OCHOBAHHOMO
Ha MPW3HaHHbIX MPUHLMNAX MeXOyHapoaHOro npaea, a
TakkKe Ha yBaXeHWUW 3aKOHHbIX MHTEPEeCOB BCEX rOCYAapCTB.
B 3TOM OTHOLLEHWNW CTOPOHbLI AOrOBOPUNCHE O NMPOBEAEHUN
KOHCynbTaumi No AaHHou Tematuke n B 6yayuiem. CTOpOHbI
NoAYEepPKHYNM HeobXOAMMOCTb MNPUHATUS COBMECTHbIX
MeXAYyHapoAHbIX Mep N0 MNPOTMBOAEWNCTBUIO Kak
TPaaWLMOHHbBIM, TaK M HOBbIM yrpo3amM 6e30MacHOCTU, Tak1Mm,
Kak Teppopv3m, 3KCTPEMU3M U pacnpoCTpaHeHMe OpYXUs
MacCoBOro MopaxeHus, KoHTpabaHAa HapPKOTUKOB,
opraHu3oBaHHasd MNpPecTYNHOCTb, a TakKXe OTMeTunu
HeobXoAMMOCTb ykpenneHus 6e3onacHOCTM CyqoXoAcTBa U
obecneyeHns cBOBOOHOW HaBUraumMm B COOTBETCTBUM C
0bLWENPUHATBIMK  MPUHLMNAMU  MeXOyHapOAHOro npasa,
BKItovasi 6opbOy C MOPCKUM NPATCTBOM, MO NMPEOA0NIEHNIO
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Pykosogutens [lenaptameHnta dpapmauestuku NHaum r-n Mykyn
[bxowwm 1 3amecTuTeNlb MUHUCTPA NPOMBILLIIEHHOCTW U TOPrOBMN
Poccuu r-H flennc ManTtypos. NognucaHne MemopaHayma o
B3aVIMOMOHUMaHWUKN MEXY MUHUCTEPCTBOM XMMUYECKOW
NPOMBILUNEHHOCTU U yao6peHuid IHaum n MruHucTepcTeoM
NPOMBILLIIEHHOCTU 1 Toproenu Poccuiickoi ®epgepaumm o
coTpyaHnYecTBe B obnactu hapmaLeBTUKL B MPUCYTCTBAN
Mpembep-muHncTpa a-pa MaHmoxaHa CuHrxa v npeavgeHTta Poccumn
r-va 1. A. Measenesa B Hoto-[enu.

CekpeTtapb MuHucTepcTBa MHOPMAaLMOHHbBIX TEXHOMOTMIA NHaum r-H
Wawwn KaxT Wapma n 3amecTuTens MUHUCTPa CBA3U U MacCoBbIX
KOMMYHuKaumuin Pocecuiickon ®eaepaumm r-H Minba Maccyx.
MoanucaHve mMemopaHZyMa O B3aMMOMOHUMaHWUN Mexay
MuWHUCTEPCTBOM CBSI3M M MacCoBbIX KOMMYHUKaLmIA Poccuinckon
PepepaLmn 0 COTpyAHNYECTBE B 06NaCTN MHPOPMALIMOHHBIX
TEXHOMOorni B NpucyTcTBum MNMpembep- MUHNCTpa A-pa MaHMoxaHa
CuHrxa v npesugeHTta Poccun r-Ha [I. A. Measegesa B Hoto-[Aenu.

CekpeTapb AenapTaMeHTa aTOMHOW 3Hepruu, npeaceaaTens
KOMWCCUM NO aTOMHOIN 3Heprum NHawv r-H Lpukymap BaHepaxu n
[eHepanbHbIN AMPEKTOP rocyAapCTBEHHOW kopropauun Poccuiickon
®depepauum "Pocatom” r-H Ceprent Kupuerko. MoanucaHve
MeMopaHayMa O B3aUMONOHUMaHUK Mexay AenapTaMeHToOM
aToMHon aHeprm NHamm n rocyaapcTBEHHON koprnopauuen
"PocatoM" 0 paclumpeHun Hay4HO-TEXHUYECKOro COTPYAHUYeCTBa B
npucyTcTBum Npembep-MuHUcTpa A-pa MaHmoxaHa CuHrxa u
npeangeHTa Poccun r-Ha [l. A. MeaBenesa B Hbto-Aenu.
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rYMaHUTapHbIX MOCNeACTBUA CTUXUAHBLIX OeacTBUNA.
CTOpOHbI HaMepeHb! YKPeNnsTb Mepbl JOBEPUS Mexay
BCEMMW rOCy4apCTBaMu perMoHa B LIENSX COOENCTBUSA
NOAAEPKAHMIO PETMOHANBHOIO MMpa 1 CTabUNbHOCTH.

CTOpPOHbI OTMETUIN, YTO MEXaHN3M BocTouHoasnaTckmx
cammuToB (BAC) npegocTtaBnseT HOBble BO3MOXHOCTH
Ons cTpaTernyeckoro guanora no BceM acnektam
6esonacHocTM W coTpygHuMyecTBa B A3unartcko-
TuxookeaHckoMm pervoHe. [Npembep-MuHucTp WHaunm
npuBeTcTBOBan npucoeguHeHne Poccuiickon
depepaumn k npoueccy BAC, koTopbii Tenepb
BKITHO4aeT B cebs BCe KMoYeBble rocyaapCcTBa permoHa.

Poccua nogreBepamna, 4to npucoeavHenne NHoum K
dopymy «A3naTcKo-TUXOOKEAHCKOro 3KOHOMMUYECKOro
coTpyaHuyectBa» (ATOC) cnocobctBoBano 6kl
NoBbILLEHNIO NoTeHumMana n addpekTneHocTn ATOC un
pacwupeHnto TOProBO-MHBECTULMUOHHOTO
B3aMMoAencTBus B pernoHe. Poccua nopgaepxusaeT
3aaBky MHawm Ha Bctynnenve B ATOC u HamepeHa
npeanpuHATL LWarn B 3TOM HanpaeneHny nocrie CHATUA
MopaTopus Ha MNpUeM HOBbIX YYaCTHUKOB.
CTOpPOHbI OTMETUNM BaXXHOCTb MeXaHu3ma COBeLLaHNN
MWHMUCTPOB 0BOPOHbI rocyaapcTe-dneHoB ACEAH wn
avanoroBeix naptHepoB ACEAH («CMOA nntocy) kak
KIOYEeBOro 3rieMeHTa  YCTOMYMBOW, 3PEEKTUBHON,
OTKPbLITOW ¥ BceobObeMmnwoLWwen permoHanbHOWN
apxuTeKTypbl 6e3onacHocTH, koTopbin no3sonut CMOA
coTpygHmnyate C naptHepamm no pguanory «CMOA
nnc» npu nNpoTMBOAENCTBMM OOLWMM Bbi30BaMm
6e3onacHocTy.

CopencTBue COTPyaAHUYECTBY Mexay
CTpaHaMu ¢ AMHAMUYHO pacTyLen
3KOHOMMUKOM

CrtopoHbl otmeTunu, 4to BPUK urpaet cywiectBeHHyto
ponb B CTAHOBMEHUW MHOTOMOMSIPHOrO MUPOBOrO
nopsigka kKak Oornee rapMOHUYHOW MeEXOyHapO4HOW
CUCTEMbI, OCHOBaHHOW Ha MpPUHLMNAax MeXayHapoaHOro
npaBa, paBeHCTBA, B3aUMHOro YyBaxXeHUsd,
coTpyoHWYecTBa, KOOpAMHAUUW [OENCTBUA U
KOMNINEKTUBHOIO NPUHATUSA peLleHunii. Bsaumoaencraue B
dopmate BPUK Takke cbirpano BaxHyl pornb B
obecneyeHnn MexAyHapOAHOW SKOHOMUYECKOW U
duHaHcoBon cTabunbHoCcTU. CTOPOHbI OTMETUMU
NPOAYKTUBHOCTb BCTPEY MMHUCTPOB (HMHAHCOB U rnaB
LUeHTpanbHbIX 6aHkoB cTpaH-yrneHoB BPUK. CTopoHbl
opobpunu naeto nogknodeHus KOAP k gesitenbHoCTh
BPWVKB 2011 roay.

fAaepHasa nporpamma UpaHa

NHous n Poccus BHOBb OTMETUIMU, YTO HEOOXOAUMO
MPVHATL BCE BO3MOXHbIE YCUMNUA AN YPErynmpoBaHus
MpaHcKo sOepHoi npobrnemMbl NyTem auanora U
NeperoBopoB, 1 COrMacuIiMck ¢ TeM, YTo MpaH Brnpase
NPOBOAUTL UCCIENOoBaHUs, PasBMBaTb NPOM3BOACTBO U
UCMOSb30BaHMEe aTOMHOWM 3HEPrUM B MUPHbLIX LENsX B
COOTBETCTBUU CO CBOWMU MeEXAYHAPOAHbLIMU

ob6asatensctBamn. CTOpOHbI npusbiBaoT WpaH
cobnoaaTtb NONoXeHUss COOTBETCTBYHOLLMX PE30NHOLUi
CoBeta besonacHoct OOH 1 obecneunTb OOMKHbIN
ypOBeHb coTpyaHuyecTBa ¢ MAFATO.

BoccTaHoBneHne u ykpenneHme MMpPOBOWM
3KOHOMMUKU, pechopmMmmpoBaHue
MeXxayHapogHou ¢puHaHcoOBOM
apPXUTEKTYpPbI

MpesnageHT Poccunckon Pepepauun un lNpembep-
MUHWUCTP WHAMM nonaralwT, 4TO MNpuW OYEBUAHOM
BOCCTaHOBIIEHMN MUPOBON 9KOHOMMKWM 3TOT MpoLecc
HOCUT HEYCTOWYMBLIN XapakTep CO 3Ha4uTeNbHbIMU
pasnuynaMyn nNo oTAenbHbIM cTpaHam. [ns
NpoABMXEHUS B HanpaBneHun obuwen uenn —
YBEPEHHOrO, yCTONYMBOTO 1 chanaHCMpoBaHHOIO pocTa
— Heobxoaumo, 4Tobbl CTpaHbl-y4acTHUUbI «[pynnbl
ABaguatv» MOMNHOCTbI0 BbiNonHWAM CeynbCkMn nnaH
AENCTBUN, NPUHATBLIN Ha HeaBHeM cammuTte «[pynnbl
aBapguatu». CTOpoOHbBI NMpuBeTCcTBOBanNu
pecdopmmpoBaHne BecemmnpHoro 6aHka v nogTBepannu,
YTO BBICTYNAOT 3a yCrnelwHoe 3aBepLueHve pedopmbl
MexayHapogHoro BantotHoro PoHaa B COOTBETCTBUM C
peweHnsmn CeynbCckoro cammuta, KOTOpoe CTaHeT
BaXHbIM [JOCTWXeHMeM B xofde obuweln pedopmbl
MeXayHapOoAHOW (PMHAHCOBOWN apXUTEKTYPbI.

MpoTtuBogencTBue rnodanbLHOMy
M3MEeHEeHUI0 Knnmarta

CTOpOHbI NMOAYEpPKHYNM HeobOXoAUMOCTb B
cooTBeTcTBMM C PamouvHon koHBeHuuen OOH 00
M3MEHEHUN KNMMaTa akTUBU3MPOBATb YCUNUSA
MexayHaponHoro coobuwectBa no 6Gopbbe c
rnobanbHbIM n3MeHeHnem knumata. OHu Bbipa3unm
yaoBneTBopeHune ntoramm KaHkyHCKOW KoHdbepeHLun, a
Takke cornacunucbe B TOM, 4YTO nocnegywolme
neperoBopbl OOMKHbI CTaTb YacTbio BCEOOBHEMITIOLLMX
OOroBOpeHHOCTENn, OTpaxawwmx BCe
dyHOameHTanbHble nonoxeHus banuinckoro nnaHa
OENCTBUN.

JInpepsbl Bbipasunu yooBneTBOpPEHNE pacLLnpsoLWmnMcs
[OBYCTOPOHHMM B3aMMOOEWNCTBMEM, KOTOPOE, Kak OHU
ronaratoT, COOTBETCTBYET MofioxeHuam [eknapauum o
cTpaTermyeckom napTHepcTBe wMexay Poccuiickon
depepauven n Pecnybnukon WHaouven ot 3 okTsa0ps
2000 roga. OHM NPUHANK peLLeHre NPOAoIKaTb yCUnus
no [AanbHenleMy COBEpPLUEHCTBOBAHUIO POCCUINCKO-
WHOWNCKOrO MPUBUIETMPOBAHHOIO CTpaTernyeckoro
napTHepCTBa U ero nepexogy Ha elle 6onee BbICOKUIA
KayecTBeHHbI YypoBeHb. [lpe3naeHT Poccunckomn
®epepaummn npurnacun  lNpembep-muHucTpa WHamm
nocetutb Poccuio gns yyactus B 0O4YepeaHOM
OBYCTOPOHHEM CaMMuTe; npurnaweHne Obino ¢
OnarogapHOCTbLO MPUHSITO. n
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Race ahead on global highways.

Expand your business prospects with EXIM.

—
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E X I M

PROJ

PROJECT EXPORTS
Backs you up, every step. From identifying
global opportunities, preparing competitive bids,
to guarantees and financial support,
till the projects are successfully completed.
From power generation, transmission
& distribution, dams, tunnels, oil exploration, to
supply of capital goods and consultancy
services, the range is wide.

E X I M >
TRADEFIN
Extends Lines of Credit to overseas banks
and financial institutions, who in
turn finance the importers. While the
importer transacts on a deferred
payment basis, the Indian exporter
receives full cash payment on shipment.
And the liability to repay rests on the

overseas borrower.

(EJEXIN BANK

EXPORT-IMPORT BANK OF INDIA

E X I M

AGRIEXP o I RT

AGRICULTURE EXPORTS

Provides assistance to Indian
Agri-business through a range of
financial and support services.
With a focus on the Agri & Processed
Food sectors, contract farming,
organic farming, traditional and
Indian Ayurvedic & Herbal products,
the scope is wide.

Head Office : Floor 21, Centre One Building, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005.
Phone : 022 - 2217 2600 ¢ Fax : 022 - 2218 2572 * E-mail : cag@eximbankindia.in
Offices - India : Ahmedabad, Bangalore, Chandigarh, Chennai, Guwahati, Hyderabad, Kolkata, Mumbai, New Delhi, Pune
Overseas : Washington D.C., London, Singapore, Dubai, Dakar (Senegal), Addis Ababa (Ethiopia), Johannesburg (South Africa)

Website : www.eximbankindia.in



Mup akcnopta npuBnekaet
HOBbIE 3KCMOPTHbIE BO3MOXHOCTH.
Puck-MeHegxMeHT - HasBaHue
urpbl.

Junvn kpeputa (LOCs) Skcum
baHka OTKpOIOT Lenblii AnanasoH
Heu3BeaHHbIX BO3MOXHOCTEN Ans
aKcnopTa CBOBOAHOTO OT pucka.
Mcnonb3aoBaHne HOBBHIX
9KCMOPTHbIX BO3MOXHOCTEN B
Adbpucke, CHT,
JlatnHoamepukaHckux n Kapnbckux
CTpaHax — 3TO BCEro Nulb
HECKOMbKO U3 HUX.

Okcum baHkom npepocTaBneHbl
NUHUN KpeanuTa 3apybexHbim
6aHkaM M PUHAHCOBBLIM
yuYpexaeHusam. 3arpaHuyHble
yYpeXaeHus B CBOK o04epesb
obecneynBaroT 3Ty IMHMIO KpeauTa,
4ytob6bl (PUHAHCUpPOBATH
VMMOPTEPOB B TOW CTpaHe / B TOM
pervoHe.

3apybexHblil nMnopTep Moxet
MMNOPTUPOBAThL U3 VIHAUN pasHble
BUAbl TOBApoOB W ycnyr no
OTCPOYEHHBIM CpoOKaM omnnaThbl.
OpHako WMHAnickniz akcnopTtep
nofiyyaet MONHYI0 HalU4HYH
onnaty no norpy3ke TOBapoB.
OTBETCTBEHHOCTb BO3MELLEHMS
kpeputa Okcum bBaHky HeceT
3arpaHuyHbIA 3aeMWMK, a He
WHanickuii akcnopTep.

Junvn kpeputa (LOCs) Okcum
baHka - npeanoynTaembiit MapLipyT
ANsi UCCIef0BaHMs HOBbIX PbIHKOB.
[ins 6onbluen nHopmaLum o Tom,
kaKk 1Cmonb30BaTh MMHUK KpeauTa
(LOCs) Skcum baHka, cBsxuMTECH C
HaMM CeroaHs.

(EJEXIN BANK

EXPORT-IMPORT BANK OF INDIA

Head Office : Floor 21, Centre One Building, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005.
Phone : 022 - 2217 2600 * Fax : 022 - 2218 2572 ¢ E-mail : cag@eximbankindia.in
Offices - India : Ahmedabad, Bangalore, Chandigarh, Chennai, Guwahati, Hyderabad, Kolkata, Mumbai, New Delhi, Pune
Overseas : Washington D.C., London, Singapore, Dubai, Dakar (Senegal), Addis Ababa (Ethiopia), Johannesburg (South Africa)
Website : www.eximbankindia.in




