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Dear Readers,

Greetings. Today, Africa is a beehive of hectic economic activity. Most 
countries of the African continent are feverishly striving to step up their 
economic growth by throwing open their markets to foreign investment. Fully
aware of Africa's efforts to uplift itself, the rich G-8 countries have pledged to 
double their aid to that continent to $25 billion by the year 2010. The 
announcement, made at the G-8 Summit in Scotland on July 8 under the 
shadow of the previous day's London bombings, in which more than 50 
people died, did not diminish the commitment of the rich nations to the 
development of Africa. The current issue of Indo-African Business gives a 
detailed coverage of the G-8 Summit. One of the strong catalysts spurring 
growth in Africa today is the African Development Bank Group (AfDB), whose 
annual symposium is of great importance to all the concerned agencies. We
capture the spirit of the Symposium whose theme is Capacity Development 
for Achieving the Millennium Development Goals in Africa. The issue 
highlights the address of AfDB President Omar Kabbaj, who has called for 
new approaches for achieving the goals. One Indian institution, which is 
passionately involved in promoting the two-way trade between India and 
Africa, is the Export Import Bank of India (Exim Bank). Its aid, offered through 
Lines Of Credit (LOCs) reflects Exim Bank's commitment to the government's 
“Focus Africa” campaign. We present a report. Besides, we also carry 
highlights of Exim Bank's excellent financial performance for the year 2004-
05, during which, its loan sanctions shot up by 71 per cent over the previous 
year. Africa, as a major supplier of rough diamonds, plays a big role in the 
development of the global diamond industry. This was amply demonstrated 
at a two-day seminar, titled “Mines to Market, 2005, held in Mumbai, hosted 
by the Gems & Jewellery Export Promotion Council (GJEPC). We carry a 
detailed report.  The issue also covers the recent Asia-Africa summit held in 

thJakarta, which reiterated the spirit of Bandung on its 50  anniversary. The 
issue also reports the second meeting of the CEOs of India and South Africa 
and an interview with South Africa's Minister in the President's Office Essop 
Pahad who came to Mumbai to attend it. We also carry an interview with the 
Executive Director of Capexil, S.K. Ghosh. The issue highlights the economic 
recovery of Rwanda and also its potential as a tourist destination.

Wish you happy reading 

Satya Swaroop 

Managing Editor

satya@newmediacomm.biz
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adjoining the main highway of the city. The Senegalese ndian External Affairs Minister K.
government has named it Place Mahatma Gandhi and is Natwar Singh visited Dakar,I planning to build an impressive park around this capital of Senegal from May 25-
monument. The bust of Mahatma Gandhi was sculpted by 26, 2005 for talks on bilateral relations with President
Mr. Gautam Paul, the well known Indian sculptor under the Abdoulaye Wade and  Foreign Minister Cheikh Tidiane
sponsorship of the Indian Council of Cultural Relations.Gadio which further strengthened the growing bond 

between the two countries. At an impressive public ceremony organized by the Mayor 
of Dakar to mark the occasion, Singh was welcomed with Welcoming Singh, President Wade sprang a surprise by 
traditional dances in the presence of a host of other local conferring on him the `Chevalier de l'Ordre National du 
dignitaries. Speaking on the occasion, Gadio referred to Lion' (Knight of the Lion's National Order), Senegal's 
the exemplary cooperation between India and Senegal and highest award and one that is usually reserved for 
the role that Singh had personally played in fostering this distinguished Heads of States and governments. 
relationship. He also recalled Mahatma Gandhi's unique 

During their 45-minutes' conversation, President Wade contribution to developing the concept of non-violence 
highlighted the importance of India's partnership with and peaceful resistance, underlining the fact that as many 
Senegal in key sectors like transport, agriculture, small & as six Nobel laureates including Nelson Mandela and 
medium enterprises etc. He acknowledged, in particular, Martin Luther King had drawn inspiration from him. 
the enormous impact on Dakar's transport system following 

Singh, in his remarks, said “Mahatma Gandhi does not the arrival of 350 buses from India under a concessional 
belong to India alone. It was in Africa that he first forged the line of credit. 
tools to fight social and political inequalities. It was these 

President Wade also conveyed his keen interest in tools which were used by others in the succeeding 
emulating India's Green Revolution and expressed his decades…”
desire for tangible assistance from India in this sector. He 

Later in the evening the two foreign ministers addressed a said that in the field of economic development, India has 
joint press conference. In addition to a Joint Communiqué, become a standard to which other countries aspire. India's 
the two Ministers signed a Protocol to establish regular competence in information technology was internationally 
dialogue between the Foreign Offices of the two countries. recognized and Senegal hoped to be able to use Indian 

expertise for its own ambitious programme to bring IT A separate Agreement was signed between the MD,
training at the high school and administrative level. National Research Development Corporation, New Delhi, 

Dr. D.K. Bhardwaj and the Director du Cabinet in the The Senegal President described Mahatma Gandhi as a 
Senegalese Ministry of Small & Medium Enterprises, Mr.great thinker and philosopher and that unlike other great 
Mody Ndiaye. The agreement envisages the establishment philosophers like Plato and Aristotle, Mahatma Gandhi 
of an Indian Technology Demonstration Centre in Dakar had actually translated his thoughts into action. 
with the objective of showcasing appropriate technologies 

The meeting with Foreign Minister Gadio provided an developed by NRDC for the agricultural, fisheries and 
opportunity to exchange views on a wide range of bilateral, small-scale industries sectors and to create a channel for 
regional and international issues. Gadio reiterated promoting export of Indian machinery and equipment to 
Senegal's support for India's candidature for permanent Senegal.
membership of the UN Security Council. 

At a reception hosted in his honour by Ambassador 
Singh's visit coincided with a conference of Senegalese Balkrishna Shetty, EAM also met a cross section of the 
Ambassadors and Consul Generals worldwide. In a rare Indian community in Senegal. Although relatively small in 
gesture, EAM was invited to address the gathering of size, the Indian community in Senegal has been increasing 
Senegalese diplomats and to participate in an inter- rapidly over the last few years reflecting the dynamism of 
generational dialogue representing four generations of growing bilateral relations between the two countries. 
Senegalese diplomacy. Singh's observations on the Though Senegal is a Francophone country with traditional 
changes that he has seen in the practice of diplomacy over close ties with France, India has emerged as its second 
his own career spanning over 50 years drew warm largest trading partner and largest exporter destination. 
applause from the audience. The Industries Chimiques du Senegal project in which 

IFFCO has a sizeable equity supplies almost US $200 In another significant gesture, the two foreign ministers laid
million worth of phosphoric acid to India annually for use in the foundation stone for a monument to Mahatma Gandhi
India's fertilizer industry.in a prestigious spot by the side of the Atlantic Ocean �

Natwar Singh's Senegal visit 
gives boost to bilateral ties

K. Natwar Singh
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G-8 doubles aid to Africa to
$25 billion 
by 2010

Leaders of the G-8 countries, meeting in the 
salub-rious surroundings of Scotland's lush-
green Gleneagles announced on July 8, 
2005, doubling of aid to Africa to $ 25 
billion a year by 2010. 

The announcement came a day after a 
series of bombs ripped through London,
killing more than 50 people and injuring 

treatment," said Blair.hundreds of others, underlining the unwavering 
commitment of the rich to alleviate poverty among the "It is by its savagery designed to cover all conventional 
poorest of poor nations, especially in Africa. politics in darkness, to overwhelm the dignity of democracy 

and proper process with the impact of bloodshed and of A statement at the end of the three-summit said 
terror," Blair said. "There is no hope in terrorism nor any commitments from the Group of Eight and other donors 
future in it worth living. And it is hope that is the alternative would mean an increase in aid to Africa by $25 billion a 
to this hatred. So we offer today this contrast with the year by 2010, more than doubling aid to the continent 
politics of terror."compared with 2004. The statement, citing an estimate 

from the Organization for Economic Cooperation and Blair did not make clear over what period the aid would be 
Development, said donor pledges to official development delivered, but the draft anti-poverty plan discussed ahead 
assistance for all developing countries would increase by of the summit mentioned an extra $50 billion in aid a year 
around $50 billion a year by 2010. by 2010.
The final session of the three-day Summit that concluded On the issue that he had put most emphasis on coming into 
on July 8 included the leaders of Nigeria, Tanzania, South the summit meeting, Blair hailed a series of agreements to 
Africa, Ethiopia, Senegal, Ghana and Algeria. President alleviate poverty in Africa, including commitments to 
Olusegun Obasanjo of Nigeria said the summit meeting double aid by 2010, reduce trade barriers, cancel the 
was "a great success" in putting Africa's needs front and debts of many countries and do more to fight diseases 
center. including AIDS and malaria.
British Prime Minister Tony Blair, speaking of a "new "It isn't the end of poverty in Africa," Blair said after the 
partnership with Africa", said the G-8 leaders had agreed a leaders met with their counterparts from seven African 
"50-billion-dollar uplift in aid" that was destined for all countries. "But it is the hope that it can be ended. It isn't all 
developing countries, half of it earmarked for the African everyone wanted, but it is progress, real and achievable 
continent. progress."
A British government official said later that most of the Jo Leadbeater, the head of policy for Oxfam International, 
money would be earmarked for Africa. The 
British charity Oxfam said the $50 billion 
increase by 2010 fell short of the UN 
Millennium Development Goals by $50 billion. 
It said current development aid amounts to just 
under $80 billion a year.

Blair said the G-8's promise of help for the 
world's poor contrasted starkly with the cruelty 
of terrorism shown in the July 7 bombings. The 
package also includes "the signal for a new 
deal on trade, the cancellation of the debts for 
the poorest nations, universal access to AIDS G-8 and African Leaders at the summit

Nigerian President Olusegun Obasanjo addresses the G-8 Leaders' Summit 
held at Gleneagles in Scotland
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a group that advocates more aggressive action to fight poverty,
however, said that the aid had fallen short of the needs. 

“The world's richest nations have delivered welcome progress for the 
world's poorest people, but the outcome here in Gleneagles has fallen 
short of the hopes of the millions around the world campaigning for a 
momentous breakthrough," Leadbeater said.

Bob Geldof, the rock star and activist, who helped lead the campaign 
for debt relief and more aid, said the agreements on aid and trade were 
a big step forward but still had to be carried out. "Time only will tell if this 
has been historic or not," he said.

Tony Juniper, vice chairman of Friends of the Earth International, an 
environmental group, said the plan on addressing greenhouse gas 
emissions lacked the concrete commitments necessary to make a 
difference, largely because of opposition from US President George 
Bush.

Bush has long advocated investing more in technology that can help 
industries to reduce emissions caused by the use of fossil fuels, but has 
opposed imposing specific caps on emissions, saying that to do so 
could unduly harm the economy.

"To cut a long story short, we don't see anything new in the communiqué 
that's going to make action on global warming happen any more 
decisively or any more quickly," Juniper said. �

New Partnership for Africa's Development (Nepad) - was 
"not old-fashioned aid... [but] a genuine partnership for 
the renewal of Africa". 

Mr Mbeki told the BBC the level of engagement between 
the G8 and Africa was unprecedented. 

African leaders have welcomed an action plan promising 
"There's never been an engagement of this kind before," aid, debt relief, medical help and military intervention 
he said. "Not between Africa and G8, where we would sit from the world's richest nations to the poorest.
together with them having agreed to the priorities that we 

South African President Thabo Mbeki, who is attending have decided as African countries." 
the summit, described the plan as a "very, very good 

Nigeria's President Olusegun Obasanjo who helped to beginning", but said speed was needed to implement the 
create the Nepad initiative which promises reform in decisions taken. 
return for aid, trade and help in resolving conflicts, was 

In sharp contrast, aid agencies denounced the summit as more sanguine, though he said he was satisfied. 
long on advice and short on help. 

"Of course, there is nothing that is human that can be 
The leaders of the G8 nations signed an agreement with regarded as perfect," he said. 
four African heads of state on Thursday to promote 

Phil Twyford, Oxfam's international advocacy director,economic and political development which they said 
was blunt: "They're offering peanuts to Africa - and would herald a new dawn. 
repackaged peanuts at that. 

"The thing that is most disappointing is that the leaders 
Britain's Prime Minister Tony Blair declared the G8 plan - have spent the last year talking up this event as the 
developed in response to an African initiative called the moment they were going to deliver for Africa." 

'Genuine partnership' 

�

Africa seeks swift 
G-8 action 

The Indian Prime Minister, Dr. Manmohan Singh 
with schoolchildren on arrival at Prestwick
Airport, near Glasgow, Scotland, on Thursday 
7th July 2005, ahead of the G8 Summit at 
Gleneagles
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The Confederation of Indian Industry (CII) 
ndorganized an interactive session on 2  May 

2005 that was addressed by the Minister in the 
President's Office, Republic of South Africa, 
Essop Pahad, who declared: “The African 
continent has vast potential for business, and 
South Africa is the ideal springboard for the 
Indian industry to do business with countries in 
Africa,”.

Earlier, Tata Sons Chairman Ratan Tata
introduced Pahad as a true friend of India and 
said that he was instrumental in getting both 
countries to co-ordinate and co-operate.

For Indian companies, the importance of South 
Africa as a trade and business partner will be 
enhanced following the upcoming Preferential
Trade Agreement with the Southern African 
Customs Union (SACU).

What is the prime objective of this 

meeting?

The Government of India has 

i n i t i a t e d  a  “ F o c u s  A f r i c a”

programme, in which, South Africa 

figures as a thrust country. Are there 

any incentives that South Africa gives 

to Indian businessmen? 

This is the second meeting of the CEOs 
forum of India and South Africa. It is to 
look back, to come and see what we had 
done in the last year. And what more 
needs to be done to further enhance 
cooperation, and beyond that to find a 
common ground to do business together 
both in India as well as South Africa. 

A Forum that helps create 
trust & boost business 

South Africa's Minister in the President

Office Essop Pahad, takes a little time off to 

share his thoughts in a brief interview with 

Veerendra Bhargava, during the second 

interactive meeting of the CEOs of India and 

Sou th  A f r i ca ,  o rgan i zed  by  the  

Confederation of Indian Industry (CII) in 

Mumbai, recently. Pahad sums up the 

importance of these meetings thus: “The

more they meet and the more they talk, the 

more trust they will have between themselves and the more they 

will agree to do business with each other”.

S. Africa, an ideal  business
  partner 
  for India

            - Pahad
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development is one 
area where there is 
potential for co-
operation between 
India and South 
A f r i c a ,  h e  
e x p l a i n e d .  A n  
important aspect 
was South Africa's 
enhanced role in 
t h e  A f r i c a n  
continent, not just in 
economic terms but 
also as regards 
enhancing political 

Biotech, I.T., entertainment stability in the region, which made it an ideal business 
and culture were some sectors, which Pahad said were partner for Indian trade and business. 
already witnessing joint ventures and co-operation

He stressed that relations between private sector of South between Indian and South African companies. There are 
Africa and India could have very good results. Addressing other areas where there exists vast scope for Indian 
the Indian industry, he pointed out that in the current business in South Africa, but he felt it was important that 

perceptions about South Africa among Indian business scenario, there is a need to think out of the box, to 
businessmen were clarified. be innovative and take risks. 

For instance, when it comes to crime, over the past few “If business people are not ready to take risks, then 
years South Africa has actually lowered crime rate on something is wrong,” he said. He expected South African 
incidents that affect businesses, such as robbery. “It is a and Indian C.E.O.s to work together for furthering 
wrong perception that South Africa is riddled with crime or economic growth in both countries. “Along with China and 
is unsafe for Indian business,” he said. Brazil, India and South Africa are nations that are a critical 

element of influence and power in the world. Do we have South Africa has opportunities that exist both, within the 
the capacity to use this properly, not just for helping our country, as also trade options in other African countries, 
businesses but also to improve the life of poor in our which Indian companies could tap by using South Africa's 
countries?” he concluded. unique position in that continent. Infrastructure �

There are no specific incentives that we offer to through a sector-specific approach.
businessmen from India that we are not offering to anybody 
else. In general we do not take an approach in South Africa 
that will favour one particular country as opposed to 
another one. In terms of incentives you would get some 
incentives, in the automotive industry or some other Yes, there is IT, low-cost housing, infrastructure-building,
industry. The incentives to the extent that we offer will be financial services sector. And, you name it, we can 
generic and not country-specific. cooperate.

On the issue of taxes, our tax laws apply to everybody. They 
apply to me equally as they apply to everybody else. And so 
I don't think in general we would take a position as a 

These meetings are very important. We need to know each country that we to want to change tax laws in order to suit a 
other, we need to get to understand each other and we specific company. I think it is a very wrong way of doing 
need to trust each other. The more they meet and the more things. You have a tax policy and a tax regime, which 
they talk to each other, and the more trust they will have incidentally are very efficient in South Africa. You apply that 
between themselves. The more they will agree to do to the extent that it becomes a disincentive then you need to 

look at that in its totality in a comprehensive way. And not business with each other.

What are the other thrust areas, apart from the 

automobiles sector, in which India and South Africa 

could collaborate? 

Do you think these meetings will help boost the 

business between the two countries? 

�
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Export-Import Bank of India (Exim Bank) is an apex Indian companies through joint ventures (JVs) and wholly
owned subsidiaries (WOS). Such support include loansfinancial institution, established in 1982 under an Act of 
and guarantees, equity finance and in select cases direct Parliament, to finance, facilitate and promote India's

international trade. It is the principal financial institution in participation in equity along with Indian promoter to set up 
the country for coordinating the working of institutions such ventures overseas. Exim Bank has supported several 
engaged in financing exports and imports. The Bank is now such ventures in the African region in countries such as 
a strong multi-product, diversified organization constantly Kenya, Mauritius, South Africa, Nigeria, Zambia, 
striving to reach out its customer, as a facilitator, promoter Morocco, Uganda and Tanzania.
and partner in quest for excellence, quality and growth.

The commitment towards building relationships with the 
The financing programmes of the Bank are supplemented African region is reflected in the various activities and 
by the various advisory services for facilitating participation programmes which Exim Bank has set in place. Since Exim 
of Indian companies in projects funded by multilateral Bank commenced operations in 1982, the countries in the 
agencies in Africa. Exim Bank has tie-ups with institutions African Continent have always been a focus region, and 
such as the International Finance Corporation (IFC), the thus a critical component of Exim Bank's strategy to 
Africa Project Development Facility, the PTA Bank, the promote and support two-way trade and investment. 
African Management Services Company, to provide 
consultancy support services in African countries. These 
programmes and initiatives are reinforced by the strong To enhance bilateral trade and investment relations, Exim 
institutional linkages, which the Exim Bank maintains with Bank has extended Lines of Credit (LOCs) to a number of 
the African Development Bank, the Afri-Exim Bank and the institutions/agencies in Africa. These Lines of Credit 
Association of African Development Finance Institutions, supplement the “Focus Africa” programme of the 
among others. To date, over 50 assignments have been Government of India. 18 LOCs are currently in operation 
supported by Exim Bank under the arrangements with IFC in Africa amounting to US$ 253 million covering 32 
and PTA Bank spanning various sectors in countries countries viz. Angola, Benin, Burkina Faso, Burundi, 
including Botswana, Lesotho, Namibia, Mozambique, Comoros, Cote d'Ivoire, Djibouti, Egypt, Eritrea, Ethiopia, 
Kenya, Tanzania, Angola, Madagascar, Zambia, Nigeria Ghana, Guinea Bissau, Kenya, Lesotho, Malawi, Mali, 
and Ghana. Mauritius, Mozambique, Namibia, Niger, Rwanda, 

Senegal, Seychelles, Somalia, South Africa, Sudan, 
Tanzania, Togo, Tunisia, Uganda, Zambia & Zimbabwe. 

With a view to creating an enabling environment to 
facilitate two-way trade and investment relations, Exim 
Bank has in place a wide network of alliances with financial Exim Bank also extends funded and non-funded facilities 
institutions, trade and investment promotion agencies, for promoting project exports from India such as overseas 
market promotion boards, service providers. In the African industrial turnkey projects, civil construction contracts, 
region, Exim India has signed Memoranda of supplies as well as technical and consultancy service 

contracts. Indian companies have implemented numerous Understanding (MOUs) with Afr-Exim Bank; Banque
contracts in Africa, spanning various sectors, with such Internationale Arabe de Tunisie, Tunisia; Board of

Investment of Mauritius; Industrial Development support from Exim Bank.
Corporation of South Africa Limited (IDC); Foreign
Investment Promotion Agency, Tunisia; Eastern and 

With a view to support Indian companies in their Southern African Trade and Development Bank (PTA Bank);
endeavour to globalise their operations, Exim Bank Societe Tunisienne de Banque, Tunis.  Further, Exim Bank 

has an MOU with the Central Food Technologicaloperates a programme to support overseas investment by

Advisory Services

Lines of Credit 

Institutional Linkages

Project Exports 

Overseas Investment 

Exim Bank's 18 LOCs in 32 countries add up to $253 mln 

'Focus Africa' 
Fosters Faster Growth in Trade
By David L. Sinate, 
Dy General Manager, Export Import Bank of India 



INITIATIVE

May - July 2005

INDO-AFRICAN BUSINESS
13

Research Institute (CFTRI), India to promote small-scale trade with the African region. The magazine is widely 
distributed to key constituents in India and the in the African food processing projects in the African region. Exim Bank's

publication titled “Market Maker: Technology Aided region, and the embassies. 
Business Solutions” contains project profiles in food 
processing sector based on CFTRI technologies. These are 
user friendly, simple to operate and maintain technologies Exim Bank has taken the initiative of setting up of Global 
that will be most appropriate for SME units in Africa. Exim Procurement Consultants Ltd. (GPCL), in partnership with 
B a n k  p l a n s  t o  p r o m o t e  e x p o r t  o f  t h e s e  leading consultancy firms in India, for providing 
technologies/projects under its various LOCs extended to procurement related services to multilateral agencies such 
African countries. as World Bank, African Development Bank and Asian 

Development Bank. GPCL has undertaken a number of To support capacity creation and enhance institutional 
assignments in many countries in Africa including strengthening, Exim Bank has also taken up equity in Afr-
Tanzania, Swaziland, Sudan, Nigeria, Uganda, Malawi, Exim Bank, West African Development Bank (BOAD), and 
Mozambique. In collaboration with International FinanceDevelopment Bank of Zambia. 
Corporation, Washington, D.C. and FIM Bank of Malta, 
Exim Bank has also set up Global Trade Finance Limited 
(GTF), which offers a range of structured foreign trade Exim Bank has also taken active participation in the 
financing products and services such as forfaiting and institutional building process in a number of countries in 
factoring to exporters to countries including those in Africa. Africa. Besides being associated in the setting up of the 

Afri-Exim Bank, the Bank has been involved in the design 
and implementation of Export Finance Programmes of 
Industrial Development Corporation, South Africa; 
Consultancy Assignment for the Government of Mauritius Recognizing the immense potential to step up trade & 
on 'Projecting Mauritius as an investment hub for Indian investment between Africa and India, Exim Bank partnered 
Firms'; and the establishment of Export Credit Guarantee Confederation of Indian Industry (CII), Ministry of 
Company in Zimbabwe. Commerce & Industry, Government of India; Ministry of 

External Affairs, Government of India; and African 
Development Bank in the first conclave on “India Africa 

With a view to enhancing competitiveness of India Project Partnership 2005” in New Delhi during March 2-4, 
exporters, as also identifying Indian trade and investment 2005. The Conclave was attended by high-powered 
potential, Exim India periodically conducts research studies delegations from over 20 African countries and more than 
on countries/regions; sectors/industry; and on macro- 10 African financial and Development Institutions. The 
economic issues relating to international trade and Conclave also witnessed the signing of Exim Bank's sixth 
finance. The recently published research studies relating to Line of Credit with Eastern and Southern African Trade and 
Africa include: Development Bank (PTA Bank) of US$ 5 million. The 

Conclave created platforms for decision makers from • Select COMESA Countries: A Study of India's Trade and 
Investment Potential African countries and relevant multilateral, regional and 

national funding agencies to meet, in one place, the entire • South Africa: A Study of India's Trade and Investment 
range of Indian companies involved in engineering Potential
consultancy, turnkey projects, construction and supply of 

• Snap Market Survey for Indian Pharmaceuticals Products project goods among others. 
in South Africa 

• Strategy for Quantum Jump in Exports: Focus on Africa, 
Exim Bank has a representative office in Johannesburg,Latin America and China. 
South Africa, which plays a role in facilitating economic • Select Southern African Countries: A Study of India's 
cooperation with the African region, and is closely Trade and Investment Potential.
associated with several of Bank's initiatives. 

• Southern African Customs Union (SACU) Countries: A 
Study of India's Trade and Investment Potential.

Exim Bank, with its comprehensive range of financing,Exim Bank has also come out with a bilingual (English and 
advisory and support services, seeks to create an enabling French) magazine titled “Indo-African Business” which 
environment for enhancing two-way flow of trade, focuses on bilateral trade and investment between India 

and Africa. The magazine addresses the business investment and technology between India and the African 
region.information needs of companies who are interested in 

Exim Bank's Joint Ventures

Institutional Building

First Conclave on “India Africa Project 
Partnership 2005”

Research Studies and Publications 

Representative Office in South Africa 

In Brief 
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 two-day International Diamond Conference, the 
first of its kind to be held in India, brought together 
the giants of the diamond industry, covering the vast A

field from mining to marketing in a bid to discuss and 
resolve its problems as well as forge an understanding 
among them. The two days saw not only a congregation of the who's who 
Aptly titled Mines to Market 2005, the two-day seminar, of the world diamond industry on one platform, but also 
organized by the Gem & Jewellery Export Promotion facilitated and open exchange of views and information on 
Council (GJEPC), India's apex industry organization, on issues that are currently affecting the global diamond 
May 24 and 25, reinforced the strengths and capability of industry.
the Indian diamond industry on the global map. Around 600 delegates representing the major mining 

nations and companies such as Botswana, Congo, Russia,
Canada, South Africa, De Beers, Rio Tinto and leading 
Indian and international diamond companies involved in 
various stages of the diamond pipeline were present at the 
conference. As many as 90 per cent of the world diamond 
producing countries participated as well as representatives 
from the major markets such as US, Japan and South East 
Asia were present. 

Mines, Democratic Republic of Congo. All the three 
passionately pleaded for international collaboration 
to take the diamond industry forward and assured the 
other delegates of their full cooperation in ensuring 
the supplies of roughs from the African Mines.

The seminar assumed a special significance with the 
participation of leading personalities representing 
the diamond industry from Africa, which is a major 
supplier of roughs to the polishing units across the 
world, including India. The African delegates to the 
seminar were Festus Mogae, President of Botswana, 
Ms. Phumzile Mlambo-Ngcuka, Minister of Minerals 
and Energy. South Africa and Ingele Ifoto, Minister of 

The results for the calendar year 2004 India entered the world cut and Today, India imports over 75 per cent
show that total gems & jewellerypolished diamond market when it of all rough diamonds produced in the 
exports stood at US $ 14.68 billion; commenced exports in the late '60s. In world. Of the world polished market,
exports of cut & polished diamondsless than three decades, India had India has a 60 per cent share in terms 
amounted to US$ 10.34 billion; andemerged as the clear leader in the of value, 85 per cent in terms of carats 
exports of gold jewellery amounted tointernational polished market. and 92 per cent in terms of the number 
US$ 3.67 billion. of pieces. Over the last five years, India has not 
More importantly, the last five years only maintained its position as the The gem and jewellery industry has
have seen the consolidation of a leading diamond manufacturing been registering a remarkable growth
process, which began earlier thecentre, it has also increased its share of rate of about 30 per cent annually on
move to polish large stones of better the market. an average, for the past several years.

India's strides in the world of diamonds

Mines to Market 2005 assures… 

Diamonds are 
FOREVER
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on the 5.0 per cent duty on import of polished diamonds Some of the dignitaries who spoke at the conference
include - President Festus Mogae of Botswana; India's and the issue of turnover tax and agreed to work in unison 
Minister of Commerce & Industry Kamal Nath; Ms. with the mining nations, particularly from Africa. The
Phumzile Mlambo-Ngcuka, Minister of Minerals and Minister also invited the mining companies to set-up
Energy, South Africa; Ingele Ifoto, Minister of Mines, operations in India to sell their products.
Democratic Republic of Congo. 

Maharashtra Chief Minister Vilasrao Deshmukh said 
Eminent world diamond leaders who addressed the that the problems faced by the gem and  jewellery industry 

in the area of VAT, Octroi and infrastructure would be taken delegates include Gareth Penny, Managing Director, DTC;
care of by the state government.Martin Rapaport, President, Rapaport Group,  Douglas 

Ritchie, MD, Rio Tinto Diamonds; Wayne Isaacs, President
Ms. Phumzile Mlambo-Ngcuka, Minister of Minerals 

& COO, Ekati Mines (BHP Billiton); Dilip Mehta, CEO,
and Energy, South Africa expressed her agreement to 

Rosy Blue Group International and A.K. Purwar, Chairman, work closely with the Indian diamond industry and has 
the State Bank of India. invited industry representatives to South Africa for further 

dialogues to take industry forward.The seminar addressed many common concerns faced by 
the international diamond community such as the 

Ingele Ifoto, Minister of Mines, Democratic Republic
inconsistency in rough supply, the decline in the profit of Congo, informed the audience about his government's 
margins across levels of the diamond pipeline and the efforts to the development of the diamond processing 
problem of synthetic diamonds and the promotion of the industry in Congo. He also pointed out the non-existence of 
product.

Commenting on the conference, GJEPC 
Chairman Bakul Mehta said, “Mines to 
Market 2005 has laid the foundation and 
initiated the global leaders in the diamond 
industry to raise a unified voice on the 
concerns of the industry and discuss them 
further at various effective trade forums 
across the world.” 

Botswana President Festus Mogae

reinforced his nation's commitment to work 
jointly with the international diamond 
community to sustain the overall health of the 
global diamond industry  be it in the area of supply of a centre for training in gemology, and reaffirmed the
rough diamonds or the problem of synthetics. government's commitment to collaborate with internal as

well as external partners who would like to create diamond 
India's Commerce Minister Kamal Nath announced 

schools and centres for training in Congo.
that the government is considering the industry's proposal 

The High Points . 

quality. Thus India, which began as a the country and the opening of newThe last five years have seen an
manufacturer of small diamonds, accelerated development on the units in the foremost zone SEEPZ in 
today has skills in producing cut and jewellery front as well, both in terms of Mumbai.
polished diamonds of virtually every quality of the product and the

Under the leadership of The Gem & 
size, shape and colour. There has also expansion of the industry in terms of

Jewellery Export Promotion Council, been a concerted attempt to innovate sheer size. The domestic market, too
the industry has set itself a target of and develop new cuts by various has matured great l y wi th a
achieving US$ 16 billion exports by Indian companies. The Indian proliferation of brands being offered 
the year 2007. With the support of the diamond industry's commitment to to the Indian consumer. Currently, the 
Indian Government the gems and technological advancement and Indian jewellery industry is set to take 
jewellery industry has also set itself the excellence is clear from the fact that off on a journey of exponential growth
aim of developing into a trading India has the largest number of laser with increasingly open policies, a
centre and a major jewellery machines as compared with any other rapid development of Special

diamond manufacturing centre. Economic Zones in different parts of manufacturing and exporting one. �
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to its customers. "You don't sell diamonds, you lend Gareth Penny, Managing Director, DTC, predicted a 
diamonds," he told the delegates. bright future for the diamond industry, commented that 

worldwide the demand exceeded the supply of rough. Leo Kniphorst of ABN AMRO Bank warned that the 
Penny does not perceive synthetic diamonds to post a industry could get hit hard if interest rates rise. 
major threat and said the international diamond "The cost of borrowing has been relatively low in recent 
community could address the issue when it arises in the years," Kniphort said. While he asserted that there was no 
future. reason to panic, he advised companies to move toward a 

more corporate organizational structure in order to face Rio Tinto Diamonds Managing Director Douglas 
the changing demands of the diamond industry.

Ritchie said that in 2005 his company plans to spend at 
least $4 million on exploration in India. To further Zale President and CEO Mary Forte, in a video 

presentation, spoke of her company's efforts to move 
further up the supply chain and "closer to the source." 

Andrew Waring, director of the supply chain for 

Signet, highlighted how his company has given a retail 
makeover to its U.K.-based chains. He also revealed that 
Signet would begin selling jewelry online, with a soft launch 
slated for later this yeara departure from Signet's current 
site, which is purely informational. 

Taking forward from the Mines to Market conference, 

GJEPC has announced a series of initiatives to further 

the growth of the sector.

• Firstly, the council will promote the backward and encourage diamond exploration in India, he suggested to 
forward integration of the industry in order to initiate and the Indian government to accelerate the Reconnaissance
formalise the sector for future growth i.e. diamond players Permit process, increase the prospecting license area from 
will be encouraged to have a presence right from the 25 sq. km to 500 sq. km per company per state, reduce the 
mining of diamonds to their retailing.royalty on local diamond production and allow 100 per 

cent ownership. • Secondly, the council is willing to work jointly with the 
African nations to add value to the expensive rough stones 

Martin Rapaport, president of the Rapaport Group,
coming from the African mining countries, to ensure that in 

chastised the audience for the huge banking debt the 
exchange the rest of the goods come to India. 

industry has incurred ($3.1 billion for the Indian industry in 
• Thirdly, GJEPC will be initiating a discussion to form a the first quarter of 2005, according to figures from ABN-
forum wherein it will invite all leading players from the AMRO Bank) and the long credit period the industry gives 

India will soon be a global 
diamond trading hub - Kamal Nath

The Indian Government is working closely with the "The Government will extend all possible help to develop its 
domestic gems and jewellery industry to develop an infrastructure. We hope to have this established in the near 
international trading centre for diamonds, Union future, " he said.
Commerce and Industry Minister Kamal Nath has said. "The Government would also encourage FDI and joint 
Addressing the two-day International Diamond conference ventures between Indian entrepreneurs and businesses
- Mines to Market 2005, Kamal Nath said: "Considering abroad in sectors all along the diamond chain -
that we are the largest purchaser of rough diamonds in the exploration, mining and sourcing; in cutting and polishing;
world, there is no reason why India should not have a in jewellery designs and manufacturing; and in exports,
diamond trading centre at par with the centres currently in sales and marketing," Kamal Nath said.
Belgium, Israel and Dubai. He said the Commerce Ministry had set a merchandise 
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export target of $92 billion for the making the export of rough
current financial year 2005-06 as diamonds illegal or uneconomic by
against $80 billion in 2004-05. imposing fiscal or other penalties

on those who export diamonds in "There has been a phenomenal 
their raw state. Nor, I would add, do growth in the gems and jewellery 
we have any expectation of exports over the years. From a modest 
supplanting India as the world's figure of barely $25 million 30 years 
leading centre for diamond ago, it has grown to $15 billion a year.

cutting.”These exports  account for 18 per cent 
of India's total exports, next only to textiles Outlining his country's perspective,
as a foreign exchange earner," he said. India's Mogae said that Botswana along with Russia
world market share of cut and polished diamonds was 92 is by a considerable margin, the market leader in rough
per cent by pieces, 80 per cent by caratage and only 55 per diamond exports. This made Botswana the world's most
cent by value. “diamond dependent” economy. “This,” he added, “in 

turn, also places us as the most 'diamond vulnerable' "We are quite open to the idea of entering into economic 
nation on the planet.” The $2 billion in rough that co-operation agreements with countries, especially the 
Botswana exported in 2004 represented four-fifths of all of countries of Africa, that ensure the supply of rough 
the country's exports. Botswana would never do anything to diamonds to India, while also bringing value and 
harm the long-term stability of the diamond industry, he investment in other areas (such as transport, 
said.communications and infrastructure) to supplier countries," 

he said. Mogae noted that the success of Botswana's diamond 
industry had not transformed his country into “another Last year, Botswana, a largest producer of rough diamonds 
Switzerland.” If Botswana was fortunate, 2005 yields in the in the world, exported over $2 billion worth of rough 
diamond industry would bring approximately $1.75 billion diamonds.
in revenues. When one factored in the population of 1.75 

"Botswana is as independent today on this one single million people, this worked out to just over $2 a day, or just 
commodity as virtually any country has ever been on any more than the international benchmark for those 
one export product. In other primary producer countries considered to be living in poverty. The President stated that 
(Canada and Russia), such an output would represent only his government faced a great deal of domestic criticism for 
a small portion of the total value of their exports," Mr Festus exporting rough diamonds to places like India for 

G. Mogae, President of processing.
Botswana, said at the 

“Many of our citizens would rather see us taking advantage seminar.
of what they see as an opportunity to derive greater direct 

Mr Bakul Mehta, benefit by adding value in the form of downstream 
Chairman of production in our own country," he said. "Indeed, our 
G e m s  a n d  sternest critics accuse us of conspiring with the Diamond 
J e w e l l e r y Trading Company to export from Botswana, employment 

E x p o r t opportunities that are sorely needed at home.” 
P r o m o t i o n

It was therefore, the President added, important that the C o u n c i l
industry understood the Botswana government's views. (GJEPC), said the 

counci l would set up a forum to GJEPC chairman Bakul Mehta welcomed delegates and
keep trail of natural diamonds and gain consumer explained that the most important aspect of the conference 
confidence was that the different stakeholders in the global diamond 

processing chain would have the chance to hear and otswana's President Festus Mogae, in his keynote address 
appreciate each others' perspectives. said that among the things his country would not do is to 

introduce "any draconian fiscal incentives or any other The South African Minister for Minerals and Energy, MS 
forms of compulsion.” Phumzile Mlambo-Ngcuka, the second keynote speaker,

said that her country was “on the wrong side of the value Mogae touched upon the issue of local beneficiation, and 
chain.” She told the conference that while the entire said: “That is to say, we have no intention, for now, of 
diamond mining industry produced some $8 billion a year,

B



the retail jewelry end of the chain was valued at industry, he said, was the advent of synthetics. He said,
approximately $56 billion in annual sales. She added that however, that he was confident that --provided the industry
even in gold and platinum, the value added to the natural developed proper methods of detection, disclosure and
mineral product was so small it wasn't worth mentioning. differentiation-- synthetics would never threaten the market
For all its association with the diamond industry, Mlambo- for natural diamonds.
Ngcuka said South Africa had just 30,300 people earning Citing the example of synthetic rubies, which have been 
a livelihood from it. around for decades, Penny said that the main concern is 
She said that South Africa was pushing towards greater that synthetics would undermine the pricing of naturals if
downstream development in the industry and was also not properly disclosed, detected, and differentiated. He
working on branding diamonds by leveraging the famous said that this did not mean the same retail store could not 
Kimberley name. She said the initiatives were inclusive of sell natural and synthetics together -- as long as the 
foreign participation and invited participation from all over customer was clearly informed of the difference in the 
the world in everything from cutting and polishing products.
diamonds to retailing diamond jewellery.

Martin Rapaport, CEO of Rapaport Inc., one of the Established cutting and polishing centers like India have 
conference's moderators, told the gathering that the been growing increasingly concerned at the shortages and 
industry was going through changes, the likes of which it erratic supply of rough that have plagued the industry for 
had never seen before. He used the analogy of several the past few years. The situation has been attributed to a 
independent storm centers, each with different parameters, combination of a huge over-capacity in diamond 
merging together to form one gigantic new one. How the processing in India and the business concentrating effects 
industry perceived the changes and reacted to them would of De Beers' Supplier Of Choice (SOC) initiative. 
determine essentially how it would ride out the combined 

Compounding this is the fact that there has been a growing storm. He said that nobody was in the business of selling 
chorus of voices from southern African nations that mine diamonds. Rather, everyone was in the business of selling 
diamonds, to develop indigenous cutting and polishing the idea behind the diamond. 
industries that would maximize the value addition to the 

Diamond industry consultant, Chaim Evan-Zohar of Tacy mineral wealth of those countries. 
Ltd., the conference's other moderator, quantified some of 

Meanwhile, led by De Beers, all the major mining the forces that were impacting the industry by saying that by 
companies have been steadily hiking rough prices, while at his estimation, the 10 million fewer carats that were 
the other end, the retailers have been mightily resisting any produced by Rio Tinto's Argyle mine in Australia, would 
increase in polished diamond prices. The result has been a have hit between 60,000 and 70,000 jobs in India's cutting 
profit squeeze on the diamond processing industry.and polishing industry alone.
With all these different forces pulling in different directions,Ashish Mehta, a leading diamantaire from India, 
the future of the diamond cutting and p o l i s h i n gintroduced his country's historical background to the 
i n d u s t r y  h a s  b e c o m e  delegates, touching upon India's scientific base that was 
increasingly uncertain. the backbone of organizations such as United States space 

agency NASA and software giant Microsoft Inc. He 
outlined the transformation of the country as a steady climb 
out of abject poverty on the back of a vibrant and growing 
economy. He described how the family network had been 
the perfect foundation to build the global business 
network, which had helped India's diamond 
industry grow to its world leadership position. 

De Beers Diamond Trading Company 
managing-director Gareth Penny, in his 
presentation, said De Beers shared the 
concerns that had been voiced by 
Botswana's President and South 
Africa's minister. Among 
the issues facing the 

Issues, pulls & counter-pulls 
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typical developing country is the mainstay of as much as 90 wanda, the land of a 
per cent of the population. Agriculture also contributes thousand hills, is located in 
close to a half of the GDP while industry and services REas t  Cen t ra l  A f r i ca ,  
contribute a fifth and a third of the GDP respectively. Coffee surrounded by Democratic 
and tea, pyrethrum and flowers top the list of exports. Republic of Congo to the west, 
Limited industrial output hardly meets the local Uganda to the north, Tanzania to 
consumption. Cement, beverages, soaps, shoes, plastic the east and Burundi to the south. 
goods, garments and cigarettes are a few products made Rwanda is described as the new 
locally.frontier of opportunity for many 

good reasons. Its economy offers Mining and mineral exploration is another significant 
plenty of opportunities for opportunity  tin, copper, wolframite, beryl, tantalite, 
investment and trade across all methane gas and oil are some of the opportunities to 
sectors. exploit. Infrastructure, telecommunication, energy, health 

care, education, tourism all offer excellent scope for Rwanda has become an ideal 
investments.investment location in Eastern 

Africa for good reasons, with As the opportunity beckons business community to come 
po l i t i ca l ,  l eg i s l a t i v e  and  

forth and establish itself as the forerunner of globalisationinstitutional reforms put in place in the last few years. A 
in the southern hemisphere.  Africa is emerging as one of strong and dynamic political leadership of President Paul
the largest markets in the world lying untapped, Rwanda is Kagame has turned the country around, burying the
one such nation that proposes to lure Indian entrepreneursnightmare of the 1994 genocide in the past. Today, driven 
through its investment opportunities, not just for the benefitby a vision of a better future, peace and stability have 
of Rwandan people but also to the investors to gain a become tangible and sustainable factors in Rwanda.
strong foothold in the eastern African market. Rwanda 

A small landlocked country though, Rwanda has all the 
potential to become an ideal launching pad for regional 
trade in eastern Africa. The capital Kigali is just 2-3 hours 
away from the markets of southern Uganda, eastern DRC, 
western Tanzania and northern Burundi. This close 
proximity makes Rwanda an excellent proposition as a 
location for business operations targeting these emerging 
markets.

The country has a temperate climate, with two rainy 
seasons.  Average temperature ranges between 16 and 26 
degrees Celsius.  Known for its beautiful terrain, its 
abundant wildlife including the rare mountain gorillas is an 
attraction for nature lovers and tourists. 

Rwanda's sunrise economy offers tremendous scope for 
industrialization, foreign investment and commercial 
engagement with global market. Agriculture like any 

Land of A Thousand Hills Now 
Offers A Million Opportunities

Rwanda consigns 1994 genocide to history

ECONOMY
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being a member of the Comesa and other strategic 
trading blocks, opens up a new vista of opportunity to 
global investors, in particular the Indian businessmen. 
To facilitate enlarged business with Africa, there are a 
number of initiatives in place, including India's “Focus
Africa” programme and the Line of Credit facility 
extended by the Export Import Bank of India.  Rwanda 
qualifies most befittingly to be the destination of 
investments and trading for Indian entrepreneurs. 

A Comesa business summit was held in Kigali during 
May 2005 and a business delegation visited Rwanda to 
explore investment and trade opportunities, in June 
2005.

In order to assist investors, Rwanda Investment and 
Export Promotion Agency (RIEPA) Kigali, is playing a 
proactive and supportive role. 

Vision 2020
With its Vision 2020 objective of combating poverty, Rwanda 
is embarking on a comprehensive program of privatization 
and liberalization with a goal to attaining rapid and 
sustainable economic growth. The goal is to transform the 
economy from its 90 per cent dependence on subsistence 
agriculture into a modern, broadly based economic engine, 
welcoming to investors, creating employment and new 
opportunities.

Economic liberalization and civil stability have stimulated a 
consistently high annual economic growth rate since 1995, 
and today there is a tangible economic buzz about Rwanda 
that bodes well for its long term future. Tourism will play a 
pivotal role in fostering the economic infrastructure and 
prosperity that nurture future political stability.

Rwanda's economy still may be small and predominantly 
agricultural, but in recent years, with political stability, it has 
posted an impressive 9.9 per cent  GDP growth rate at the 
same time reducing inflation to 3.2 per cent and currency 
depreciation to only 6.5 per cent per annum. Foreign
exchange controls have been liberalized and the banking 
system is sound and thriving.

Primarily a subsistence agriculture economy, Rwanda 
nonetheless produces for export some of the finest tea and 
coffee in the world. Other industries include sugar, fishing and 
cut flowers for export.

The major exports of Rwanda are coffee, tea, tin cassiterite, 
wolframite and pyrethrum. Coffee makes up more than 50 per 
cent of the total export value, while the mountain grown tea is 
considered to be some of the finest in the world

Recently, substantial private investments have been made in 
tourism and developing new industries such as cut flowers for 
export and fish farming. The full range of Rwanda's resources 
have yet to be realized. Commercial fishing in Lake Kivu is in its 
infancy; there are vast opportunities in the emerging tourism 
industry. The labour force is dedicated, energetic and eager 
for training. The government, through the Rwanda Investment 
Promotion Agency (RIPA) is ready to work hand-in-hand with 
investors to realize their goals and drive the economy forward 
to a better future. Opportunities abound for long-term, well-
capitalized investors with ideas, imagination and business 
skills for an emerging economy.

• Coffee- Tea • Electricity Services • Tourism
• Horticulture • Financial Services • Mining
• Tomato Paste • Housing Bank • Natural Gas
• Vegetable Oil • Transport • ICT

KEY STATISTICS
Demographic Factors:

Area:

Economy

Population : 8.1 million
Kigali city : 8,00,000
Population growth rate : 1.16% (2002 est)
Population density : 340/sq km 
Literacy rate : 48%

Total Area : 26,338 sq. km.
Land : 24,948 sq. km
Water : 1,390 sq. km
Land boundary : 893 km

GDP : Purchasing Power
parity $7.2 billion (2001)

GDP growth rate : 9.9% (2002 est)
GDP per capita : purchasing power

parity - $1,000 (2001 est)
GDP composition by sector: Agriculture  46% ; 

industry 20% 
and services  34%

Inflation rate : 3.2% (2002 est)
Labour force : 3.6 million
Labour force  by occupation :Agriculture 90%
Unemployment rate : NA
Exports : $ 61 million (f.o.b.

2001est)
Exports  partners : EU 56.9%, Pakistan

12.3% US 9.2%, China 
4.4%, Malaysia 4%
(2002 est)

Imports : $ 248 million (f.o.b.
2001est)

Imports partners : Kenya 29.4%, EU 28%, 
US 10%, India 4.4% 
(2000 est)

Contact: Rwanda Investment & Export Promotion Agency 
Email: info@rwandainvest.com  Web: www.rwandainvest.com

RIEPA's Representative in India: Magna Consultants Private Limited
Tel: +91-80-22240289 Email:magnacon@india.com
Author Dr. C Manohar, is Director, The CM Academy, Member, Planning & 
Research Group,  EXIM Bank of India, Mumbai, email: cmanohar@india.com
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its breadth and diversity. This discovery tour will help youRwanda sits at the hub of Africa. Here, at the center of the 
learn about some of man's closest relatives in the animal Albertine Rift, where deep volcanic forces are pressing the
kingdom, as represented in the national parks of Rwanda. continental plates apart, you'll discover a world of exquisite

beauty and unsurpassed biodiversity. Rwanda is the bridge 
between the forest ecosystems of the Congo basin and the 
great rift valleys of the east. It shares in the biological riches Set at a relatively low altitude on the border with Tanzania,
of both worlds, offering a concentration of biodiversity Akagera National Park could scarcely be more different in 
found nowhere else in Africa. mood to the breezy cultivated hills that characterize much 

of Rwanda. Dominated scenically by the labyrinth of Rwanda is Africa's hottest new eco-tourism
destination. From vast lakes to savannah plains 
and countless hills and valleys in-between, 
Rwanda boasts a stunning diversity of natural 
attractions and a rich culture. Sharing time with a 
mountain gorilla is an extraordinary experience. It 
is fitting that Rwanda is one of only two countries 
where this is possible, for it is one of the world's 
most exciting ecotourism destinations. 

Rwanda is a landlocked republic in Equatorial 
Africa, situated on the eastern rim of the Albertine 
Rift, a western arm of the Great Rift Valley, on the 
watershed between Africa's two largest river 
systems: the Nile and the Congo. Much of the 
country's 26,338 sq km is impressively 
mountainous, the highest peak being Karisimbi
(4,507m) in the volcanic Virunga chain protected 

swamps and lakes that follow the meandering course of the by the Parc des Volcans. The largest body of water is Lake
Akagera River, the most remote source of the Nile, this is Kivu, but numerous other lakes are dotted around the 
archetypal African savannah landscape of tangled acacia country, notably Burera, Ruhondo, Muhazi and Mugesera, 
woodland interspersed with open grassland.some of which have erratic shapes following the contours 

of the steep mountains that enclose them. Akagera is, above all, big game country! Herds of elephant 
and buffalo emerge from the woodland to drink at the A combination of tropical location and high altitude 
lakes, while lucky visitors might stumble across a leopard, a ensures that most of Rwanda has a temperate year-round
spotted hyena or even a stray lion. Giraffe and zebra haunt climate. Temperatures rarely stray above 30 degrees 
the savannah, and more than a dozen types of antelope Celsius by day or below 15 degrees Celsius at night 
inhabit the park, most commonly the handsome chestnut-throughout the year. The exceptions are the chilly upper 
coated impala, but also the diminutive oribi and secretive slopes of the Virunga Mountains, and the hot low-lying
bushbuck, as well as the ungainly tsessebe and the world's Tanzania border area protected in Akagera National Park.
largest antelope, the statuesque Cape eland.Throughout the country, seasonal variations in temperature 

are relatively insignificant. Most parts of the country receive Camping alongside the picturesque lakes of Akagera is a 
in excess of 1,000mm of precipitation annually, with the truly mystical introduction to the wonders of the African 
driest months being July to September and the wettest bush. Pods of hippopotami grunt and splutter throughout 
February to May. the day, while outsized crocodiles soak up the sun with their 

vast jaws menacingly agape. Magically, the air is torn apart Rwanda offers a range of primate species that is unusual in 

Akagera National Park

Where Beauty Merges
With Biodiversity

A Land of Thousand Hills; dawns bring to life the magic of the mountains, drenched in deep mists; an 
unending symphony of birds and bees, humming to the cool breeze from the forest flowers; then the 
sky burns in the soft glow of the golden Sun, unveiling the wonder that is Rwanda. 
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by the unforgettable high-pitched duets of a pair of fish more than you sweat," wrote the eminent primatologist
eagles, asserting their status as the avian monarchs of Dian Fossey, "are great, old volcanoes towering up almost
Africa's waterways. Lining the lakes are some of the 15,000 feet, and nearly covered with rich, green rainforest
continent's densest concentrations of water birds, while the - the Virungas". Situated in the far northwest of Rwanda, the 
connecting marshes are the haunt of the endangered and Parc des Volcans protects the steep slopes of this
exquisite papyrus gonolek, and the bizarre shoebill stork - magnificent mountain range - home of the rare mountain
the latter perhaps the most eagerly sought of all African gorilla - and the rich mosaic of montane ecosystems, which
birds. embrace evergreen and bamboo forest, open grassland, 

swamp and heath. 

An exhilarating trek through the cultivated foothills of the 
Extending for 1,000 sq km across the majestic hills of Virungas offers stirring views in all directions. Then, 
southeast Rwanda, Nyungwe National Park is the largest abruptly, the trail enters the national park, immersing 
block of Montane forest in East or Central Africa, and one trekkers in the mysterious intimacy of the rainforest, alive 
of the most ancient, dating back to before the last Ice Age. with the calls of colourful birds and chattering of the rare 
A uniquely rich centre of floral diversity, the forest has more golden monkey, and littered with fresh spoor of the 
than 200 different types of tree, and a myriad of flowering mountains' elusive populations of buffalo and elephant. 
plants including the other-worldly giant lobelia and a host Through gaps in the forest canopy, the magnificent peaks 
of colourful orchids. are glimpsed, easily accessible and among the highest in 
Nyungwe is most alluring for its primates: 13 species in all, Africa, beckoning an ascent.
including humankind's closest living relative the The bustling market town of Ruhengeri has a memorable 
chimpanzee, as well as the handsome L'Hoest's monkey setting at the base of the Virungas. On the outskirts of town, 

a n d  h u n d r e d - the natural bridge at Musanze - a solidified lava flow - is a 
strong troops of fascinating relic of the volcanic activity that shaped this 
the delightful ly scenic area. Also within easy day tripping distance of 
acrobatic Angola Ruhengeri are the seldom visited but lovely Lakes Burera, 
colobus. The most Ruhondo and Karago. Ruhengeri offers a good selection of 
i m p o r t a n t reasonably-priced small hotels and guest houses, 
ornithological site including the newly renovated hotel Gorilla's Nest. Visitors 
i n  R w a n d a ,  could also base themselves in Gisenyi or Kigali and - with 
Nyungwe harbours an early start - head to the Parc des Volcans and Ruhengeri
almost 300 bird as a day trip.
species of which 
two dozen are 
restricted to a A gorilla visit can entail anything from a 1 to 4-hour trek 
h a n d f u l  o f  through the forest, led 
montane forests on b y  e x p e r i e n c e d  
the Albertine Rift. trackers who have 
The avian highlight spent their entire lives 
of Nyungwe is the living in or close to the 
great blue turaco - forest. Your trek will 
an  ou t l and i s h  be enchanting as you 
blue, red and w e a v e  t h r o u g h  
green bird which overhanging vines, 

streams from tree to tree like a procession of streamlined m o s s - c o v e r e d
psychedelic turkeys. Hagenia trees and 
An extensive network of well-maintained walking trails giant Lobelias that
leads through the forest to various waterfalls and viewing thrive in the tropical
points. A comfortably rustic rest house and perfectly climate. You may spot
situated campsite lie alongside the main road, and the golden monkeys or
reserve can readily be visited as a day trip from the towns of see buffalo, bush
Butare and Cyangugu. Nyungwe does, however, deserve duiker and a wide
more time: anybody who wants to track chimps and see variety of bird life. But
several varieties of smaller primate will need two days there the high point, of
- and dedicated birdwatchers might never want to leave. course, one of the

g rea te s t  w i l d l i f e  
experiences on earth, 
will be spending an“In the heart of Central Africa, so high up that you shiver 

Nyungwe National Park

Mountain Gorilla Trek

Virungas & the Parc des Volcans
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hour with the gentle giant gorillas as they go about their des Volcans and Ruhengeri as a day trip.
daily life, feeding, playing, resting, raising their young. At 
the end of your visit you will understand what kept 
conservationist Dian Fossey living in this same forest for 18 Located at Rwanda's geographical heart, the rapidly
years protecting these wonderful animals. growing city of Kigali is not only the national capital, but 

also the country's most important business centre and main 
port of entry. Serviced by an efficient international airport 

Lake Kivu is the and connected to neighbouring Uganda, Tanzania and 
l a r g e s t  o f  Burundi by surfaced roads, Kigali boasts a range of hotels 
n u m e r o u s catering to all tastes and budgets, and an assortment of 
freshwater bodies fine restaurants whose menus reflect the country's historical 
that shimmer in links with Belgium - while also embracing numerous other 
the valleys of international cuisines. 
Rwanda. Lakes Despite such concessions to modernity, Kigali retains the 
B u r e r a  a n d  feel of a garden city, with a satisfyingly organic shape 
Ruhondo, close to dictated by the verdant slopes over which it sprawls. The 
t h e  g o r i l l a - compact, low-rise city centre surrounds a busy, colourful 
tracking centre of market, and is studded with souvenir stalls displaying a 
Ruhengeri, are wide range of lovingly executed local crafts. The 
o f t - n e g l e c t e d atmospheric Muslim quarter abutting the city centre is well 
gems, deep blue worth a visit, and one can also explore the network of leafy 
waters ringed by avenues that wind out of the town centre into the 
steep hills and tall surrounding residential suburbs. 
waterfalls, with 

Among the safest and friendliest of African capitals, Kigali t h e  n e a r b y  
is blessed with a moderate high altitude climate that belies V i r u n g a
its tropical location, and is conveniently located within V o l c a n o e s
three hours' drive of the main tourist sites. The Rwandan p r o v i d i n g  a  
capital provides both a comfortable and welcoming s p e c t a c u l a r
introduction to this land of a thousand hills and an ideal backdrop.
springboard from which to explore this magical country.Away from the main resorts, Rwanda's lakes offer visitors 

rewarding glimpses into ancient African lifestyles. Here, 
fishermen ply the water in dugout canoes unchanged in 

Butare was the largest and most important city in Rwanda 
design for centuries, while colourfully dressed ladies smoke 

prior to 1965, when it lost out to the more centrally located 
traditional wooden pipes and troubadours strum sweetly 

Kigali, 135km to its north, as the capital of independent 
on stringed iningire (traditional 'guitars'). And, the birdlife is 

Rwanda. Today the site of several academic institutions, fantastic: flotillas of pelicans sail ponderously across the 
including the country's largest university, Butare is still open water, majestic crowned cranes preen their golden 
regarded to be the intellectual and cultural pulse of crests in the surrounding swamps, while jewel-like 
Rwanda. It is also an attractively compact and sedate town malachite kingfishers hawk silently above the shore. 
of shady avenues emanating from a main street lined with 
comfortable small hotels and breezy terrace restaurants.

The most prominent tourist attraction in Butare is the The fine road network, with little traffic, offers wonderful 
superb National Museum, which houses perhaps the finest opportunities for long bicycle trips across the verdant hills 
ethnographic collection in East Africa. Absorbing displays and valleys. Mountain biking and hiking can be enjoyed on 
of traditional artifacts are illuminated by a fascinating the thousands of kilometres of fine rural trails linking 
select ion of turn-of-the-century monochrome remote villages, criss-crossing the entire country.
photographs, providing insight not only into pre-colonialThe bustling market town of Ruhengeri has a memorable 
lifestyles, but also into the subsequent development of setting at the base of the Virungas. On the outskirts of town, 
Rwanda as a modern African state. the natural bridge at Musanze - a solidified lava flow - is a 

fascinating relic of the volcanic activity that shaped this The cultural significance of the Butare area is further
scenic area. Also within easy day tripping distance of underlined by a visit to nearby Nyabisindu, formerly known
Ruhengeri are the seldom visited but lovely Lakes Burera, as Nyanza, the traditional seat of Rwanda's feudal
Ruhondo and Karago. Ruhengeri offers a good selection of monarchy. The impressive Royal Palace at Nyanza, an

enormous domed construction made entirely withreasonably-priced small hotels and guest houses, but 
traditional materials, has been painstakingly restored to its visitors seeking greater comfort could base themselves in
19th century state and is now maintained as a museum.Gisenyi or Kigali and - with an early start - head to the Parc

Kigali

Lakes & Birdlife

Butare

Mountain Biking
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Can you elaborate on the key functions of 

CAPEXIL?

CAPEXIL has been set up at the joint initiative of the Govt. 
of India and the trade to oversee and promote exports of 
chemical and allied products. It's primary and principal 
functions are as under: 

• To oversee exports and advise/encourage trade to 
draw up strategies and plan their exports aggressively.

• To keep the Govt. informed about various policy and 
operational constraints faced by the export trade and 
suggest measures for creation of a favourable export 
environment.

• To provide an effective forum/platform for the trade to 
highlight & interact among themselves and with Govt. on 
different problems faced by them within the country and 
abroad in building up exports and seek appropriate 
policy support and assistance.

• To interact with the administrative wings of state and 
the Central Govt. to sort out specific problems faced by 
the trade and/or individual exporters in matters relating 
to exports. 

• To focus and publicize Indian products and firms in the 
International Market through participation in 
international fairs and exhibitions, publicity through print 
& other overseas media, sponsoring trade delegations 
and sales teams to selected overseas markets, 
organizing buyers-sellers meets, inviting foreign 
importers/business houses etc.

• To disseminate overseas marketing information and 
advise members well in time about current developments 
in overseas markets including enquiries/ tenders for 

Chemical & Allied Product

Exports Fetch Rs 28,500 Cr 

in 04-05 

Plans for 10 pc 

Growth
in 2005-06 

Capexil is a non-profit organization set 

up in March 1958 by the Union 

Commerce Ministry to promote exports 

of chemical and allied products from 

India. It has since been the voice of 

Indian business community in the 

chemicals sector. Headquartered in 

Kolkata, Capexil has more than 3,500 

members. One of the fascinating 

aspects of Capexil is the overwhelming 

variety of products it deals with. 

Capexil's primary focus is to provide 

export assistance to its members. 

Capexil sends trade delegations to all 

major developing markets across the 

World and showcases India's exports 

through various global exhibitions and 

fairs. In an exclusive interview with 

Buddhadeb Halder, S.K.Ghosh, Vice-

Chairman of Capexil explains the key 

functions of the organization and 

speaks on many other related issues. 
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appropriate action on their part. 

The government, as a part of its development strategy, pays • To undertake desk studies and field research in potential 
special attention to the North Eastern states for overseas markets to assist members to plan & undertake 
development of exports. export sales promotion campaign. 

As for West Bengal, it has common borders with • To maintain close relations with overseas chambers of 
Bangladesh, Nepal, Bhutan etc. and so enjoys special commerce/trade associations and business houses and 
importance & weightage for export development. help them to locate suitable sources of supplies in India. 

• To provide a platform and help settlement of trade 
disputes between overseas firms and their Indian 
counterparts.

CAPEXIL's exports showed a sustained and steady annual 
growth of over 16 per cent  in the recent past as shown 
below:

Year Export in Rs. CroresCAPEXIL channels its efforts to develop new markets for 
export through desk studies and field market research in 2001-02 15,781.00
identified overseas markets followed up by trade 

2002-03 18,307.90delegations/study teams and buyers-sellers meets. 

2003-04 21,816.00

It has however recorded an all-time high export growth of 
around 44 per cent in the just concluded fiscal (2004-05) 
with export earnings estimated to touch a figure of CAPEXIL covers a wide range of products starting from 
Rs.28,580 crores as against Rs.21,816 crores attained in rubber manufacturing  products including tyres to glass & 
2003-04. We expect a further growth of around 10 per glasswares, ceramics, refractories, cement & asbestos 
cent during the current fiscal provided the basic features of cement products to plywood and wood products, paper & 
the present export-import and other facilities for export are paper products including books & publications, ossian & 
retained and support measures announced in the Annual gelatin, explosives, graphic electrodes, granite marbles & 
Supplement to the 2004-05 Policy announced recently by stones, minerals etc. 
the Commerce Minister namely TARGET plus scheme etc. 

Almost all these Industries have a fairly large domestic are implemented forthwith. 
market and domestic consumption graph in most cases 

Do you have plans to send any delegation to any country reflect a rising trend. 
this fiscal for exploration of new markets for export? If yes, 

can you detail on that. 

Yes. We propose to send four trade 
delegations during 2005-06 for 
exploring new market opportunities. 
The delegations planned are as 
under:

• A 10-member delegation from 
paper and paper products industries 
to Thailand, Philippines & Vietnam 
for 10 days in June 2005. 

• A six-member delegation from the 
plywood industry to Saudi Arabia, 
Kuwait, Qatar, Oman, Dubai, Iran & 
Iraq for a visit of 15 days in August 
2005.

• A seven-member delegation from 

especially West Bengal?

What kind of export growth did you witness in the last 

fiscal and what is your expectation for the current 

financial year?

How do you channel your effort to develop new 

markets for export and how that benefit is passed on 

to the members of CAPEXIL?

What about the domestic market for Chemical and 

Allied Products? Whether the domestic consumption 

graph is moving upward or downward?

Is there any special emphasis on the eastern region, 
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the Miscellaneous Products Panel to Panama, Chile, 
Dominican Republic, Haiti, El Salvador, Ecuador, Ghana 
and Venezuela for 20 days in September 2005. 

• A seven-member delegation from the plywood industry 
to Panama and Mexico for 10 days in September/October,
2005.

• A few more trade delegations are also being planned to 
be sponsored during the second half of 2005-06, but 
details of the same have not yet been finalized. 

Division based on these discussions to the Policy Review
Committee/ Section for their examination & incorporation 
in the new policy.

We do have a positive and contributory role in the framing 
• CAPEXIL participates in inter-ministerial meetings and of Exim Policy by the Commerce Ministry. The various ways 
pursues these recommendations also directly with and routes through which we influence and contribute in 
concerned DGFT officials engaged in the drafting of the the framing of policy are as under: 
new policy. Even after the publication of the policy, various 

• CAPEXIL along with other Trade bodies & EPCS modification/changes are incorporated as per 
participate in Open House & Review Meetings convened recommendations of CAPEXIL, concerning products of its 
by Ministry/DGFT prior to the formulation of the new concern.
policies.

• CAPEXIL being entrusted with export and export 
development of chemicals and allied products prepares 
and submits a detailed memorandum suggesting policy 

CAPEXIL takes up all issues concerning tariff barriers, changes/modifications needed in regard to export policy & 
which affect exports with the government and they in turn export facilities specifically relating to its products to the 
try to sort out these issues through bilateral or multilateral Commerce  M in i s t r y  and  t he r ea f t e r,  t he se  
discussions and/or other international forums. recommendations/suggestions are discussed with EP 

(CAP) Officials including the Commerce Secretary/Joint 
Secretary and separate files are then put up by the EP (CAP) 

The BIMST-EC Agreement may not 
immediately be of such help to India 
for creation of trade or development 
of exports. In the long run however, it 
should help in enlarging trade within 
the BIMST-EC Region and reduce 
significantly unofficial or illegal trade 
that presently exist particularly in 
respect of Bangladesh and Srilanka. 
Further, since two of the BIMST-EC
members, namely Thailand and 
Myanmar, are members of ASEAN,
BIMST-EC act as a bridge to link 
ASEAN with other BIMST-EC countries 
including India and this should help in 
the enlargement of trade. 

Do you have any role in framing the export policy by 

the Commerce Ministry?

How do you contribute in resolving the tariff 

impediments which act as a hindrance to exports or 

imports?

A free trade agreement has been signed by the 

BIMST-EC Countries sometimes 

last year. Can you make any 

comment on that and how would 

that help the Indian exporters or 

importers?

�
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Highlights

Financial Performance

Business Performance

Resources / Treasury:

• Total Assets of the Bank exceeded Rs. 18000 crore. 

• Net NPAs/Net Loan Assets stood at 0.85 per cent 
showing improvement from 1.26 per cent in the previous 

• Profit After Tax amounted to Rs. 258 crore as compared year.
to Rs. 229 crore during the previous year, registering a 

• During the year, Bank extended 16 lines of credit (LOCs)growth of 13 per cent. 
amounting to US$ 423 million. As on March 31, 2005, the 

• Rs. 65.44 crore was paid to the Central Government as Bank has 44 LOCs with credit commitments aggregating 
dividend, as compared to Rs. 47 crore in 2003-04. US$ 953 mn available for utilisation, covering 68 countries 

in Asia, Africa, CIS and Latin America. • Capital adequacy (Capital to Risk Assets Ratio) stood at 
21.58 per cent. 

• Bank sanctioned and issued guarantees aggregating Rs. 
1589 crore and Rs. 1660 crore respectively.

• Net profit per employee for the year 2004-05 was Rs. • During the year, 570 export contracts worth Rs. 7945 
1.34 crore. crore covering 64 countries were secured by 198 Indian 

exporters with Exim Bank's support. 

• Loan sanctions aggregated Rs. 15853 crore, an increase 
The Bank's debt instruments continued to enjoy the highest 

of 71 per cent from the previous year.
rating from CRISIL and ICRA viz. “AAA” and “LAAA” for 
bonds, and “P1+” and “A1+” for short term instruments. • Disbursements aggregated Rs. 11435 crore, an increase 

of 64 per cent  from the previous year.
Bank has in place ratings from International Credit Rating

• Loan Assets increased by 24 per cent moving upwards to Agencies, Moodys (Baa3), Fitch (BB+) and S&P (BB+), on
par with sovereign rating. The Bank raised US$ 250 million Rs.13410 crore as on March 31, 2005.

The year 2004-05, ended March, was extraordinarily good for the Export and Import Bank 

of India (Exim Bank). During the year, Exim Bank's loan sanctions shot up by 71 per cent 

to Rs 15,853 crore and disbursals by 64 per cent to Rs 11,435 crore. It supported 198 

exporters who secured 570 contracts spread over 64 countries, worth an aggregate Rs 

7945 crore 

Loan Sanctions Up 71 %, 
Profit Touches Rs 258 cr

Exim Bank Performance in 2004-05
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by way of debut Eurodollar bond issue. 

Exim Bank has taken up equity in Development Bank of 
Zambia, and West African Development Bank (BOAD),
headquartered in Togo in West Africa. The Bank extended loans to three companies in the 

entertainment industry. All the three Hindi films financed by 
the Bank, which were released during the year, proved to 

During the year, Bank brought out a publication titled be box office hits, both in India and abroad. 
'Market Maker: Technology aided Business Solutions' 
containing project profiles in the food processing sector 
based on CFTRI technologies. With its emphasis on Small and Medium Enterprise (SME) 

exporters, the Bank has taken the initiative to set up an SME 
Group to address this sector in a focussed manner. During 

Research publications brought out during the year have the year, Bank sanctioned credit facilities amounting to Rs. 
focused on export potential of select sectors such as 133.50 crore to export oriented SMEs under the new 
biotechnology, plantation, textiles, ceramic industry, as initiative.
also India's trade and investment potential with ASEAN 
countries, Southern African Customs Union (SACU)
countries, Central Asian Republics (CARs), Afghanistan Overseas investments financed by Exim Bank during the 
and Pakistan. Bank also brought out a book titled “Business year include acquisitions of a stainless steel plant  in 
with Latin America” during the year.Indonesia; a BPO services company in the USA; a 

pharmaceuticals company in Denmark; an engineering 
company manufacturing transformers, headquartered in 
Belgium; an auto ancillaries unit in the USA, with The Association of Development Financing Institutions in 

Asia and the Pacific (ADFIAP) Development Award 
both loan and equity support; finance for setting up a 

recognises and honours ADFIAP member institutions, 
consumer durables dealer network in the UK as also for 

which have implemented or enhanced outstanding and 
joint ventures in the pharmaceuticals sector in Brazil, USA 

innovative development projects during the year.
and Mexico. 

The Bank has been conferred with the 2005 'Trade
Development Award', in recognition of the Bank's Export 

Bank's support to the agri sector included term finance for Marketing Services programme, that proactively creates
the food processing, floriculture, fruits and vegetables and the enabling environment for Indian firms to explore newer 

geographies leveraging upon the Bank's extensive contract farming sectors, as also pre-shipment/
institutional and trade linkages. The Bank had been 

post-shipment credit to finance export of agro-based
conferred with this Award in the years 2002 and 2004 also. 

products.

New Initiatives 

Planning and Research

ADFIAP Award for Trade Development 

Investment in Development Bank of Zambia 

and West African Development Bank (BOAD)

Financing of Services Sector

Publication on Food Processing Technologies

Small and Medium Enterprises Group 

Overseas Investment Finance Programme 

Agri Business Group

�
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The Export Import Bank of India (Exim Bank) signed an Senegal, and this could pave the way for Indian equipment,
vehicles and products to penetrate the entire Francophoneagreement with the Eastern and Southern African Trade

and Development Bank (PTA Bank) in New Delhi in March West African market. 
2005 offering the latter a Line of Credit (LOC) of US$ 5 While the Tatas have always been active in Africa, the 
million to promote India's exports to 16 of its member contract now secured by the group in Senegal, with the 
countries.

credit support from Exim Bank, is regarded as a major 
The Agreement was signed in the presence of India' s achievement in a French-speaking, West African market. 
Minister for External Affairs Natwar Singh, by Exim Bank 

The 350 buses, which are expected to be exported to Chairman and Managing Director T. C. Venkat
Senegal by Tata Motors, over the next three months, Subramanian, Dr. Michael Gondwe, President of PTA
together with the World Bank funded acquisition by Bank, during the 1st Conclave on “India-Africa Project
Senegal of 480 Tata buses, will be put on roads in Dakar Partnership 2005”.
soon. This will create perceptible visibility for Indian 

This LOC marks yet another initiative on the part of Exim vehicles/products/technology in this West African market. 
Bank to promote exports from India to Africa, in line with 
the “Focus Africa” initiative of the Indian government. This 
is the sixth LOC extended by Exim Bank to PTA Bank.  While 
the previous five LOCs are on medium term basis, this LOC
is on short-term basis and is expected to give a boost to The Export-Import Bank of India (Exim Bank) has extended 
export of raw materials and commodities to the African a Line of Credit (LOC) of US$ 10 million to Mauritius, for 
market. financing construction of Baie du Tombeau Sewerage 

Project in that country.Under the earlier LOCs aggregating US$ 45 million, 
exports of items like sugar, cement and tissue paper plants, An Agreement to this effect was signed in Port Louis in 
sani tary machinery, medical equipment and March 2005 Exim Bank Executive Director R. M. V. Raman
pharmaceutical products, were catalyzed. and by A. K. Guptar, Financial Secretary, Ministry of 

Finance and Economic Development, Government of PTA Bank is a Regional Development Bank, established in 
Mauritius, in the presence of the Prime Ministers of the two 1985, with the purpose of serving Eastern and Southern 
countries.African member countries that include Burundi, Comoros, 

Djibouti, Egypt, Eritrea, Ethiopia, Kenya, Malawi, India's exports to Mauritius amounted to US$ 203.25 
Mauritius, Rwanda, Somalia, Sudan, Tanzania, Uganda, million in 2003-2004, compared with previous year's US$ 
Zambia and Zimbabwe. India's exports to the PTA member 164.79 million. India's imports from Mauritius amounted 
countries  amounted to US$ 1.47 billion, in 2003-04, to US$ 7.56 million in 2003-04. India's trade surplus with 
representing an increase of 26 per cent over the previous Mauritius was US$ 195.69 million in 2003-04, showing 
year. an increase of 31.7 per cent over the previous year.

Recently, two Indian companies have successfully 
completed construction of the Ebene Cyber City in 
Mauritius, with support of Exim Bank by way of fund-based 
and non-fund based facilities. The Export Import Bank of India (Exim Bank) has extended a 

Line of Credit (LOC) of US$ 18 million to Senegal, for The LOC now extended by Exim Bank is expected to give a 
financing export of 350 Tata buses to that country in the further boost to India's exports to Mauritius and successful 
Francophone West African market. completion of the project can have considerable 

demonstration effect in the region, about India's strengths An agreement to this effect was signed in Mumbai in 
and expertise. January 2005 by Exim Bank Executive Director R. M. V.

Raman and Mr. Amadou Bocoum, Senegal's Ambassador Exim Bank's LOCs afford a risk-free, non-recourse export 
to India. financing option to Indian exporters. Exim Bank has in 

place 44 LOCs, covering 68 countries, with credit Speaking at the occasion, Exim Bank Chairman and 
commitments amounting to US$ 953 million, for Managing Director T. C. Venkat Subramanian said the 

availability of the Credit Line from Exim Bank would enable promoting India's exports to countries in Africa, Asia, Latin
Tata Motors to achieve this significant breakthrough in America and Europe.

$ 10 mln Exim Bank's LOC to 
Mauritius

$18 mln Exim Bank LOC to Senegal 
to buy Tata buses

�

Exim Bank's
th 6  LOC to PTA Bank 
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The year 2004 was a milestone for the African reduction and sustainable economic growth in its RMCs, as
Development Bank in that it marked the fortieth anniversary articulated in its Vision Statement and in line with the UN's 
of the Bank's establishment.. Millennium Development Goals (MDGs). A new strategic 

orientation has been introduced to the operational thrust of In recent years, the Bank's role has been accentuated by the 
the Bank's interventions by the coming into effect in 2003 of welcome emergence of African-led initiatives such as the 
the Bank Group's Strategic Plan for the period 2003-2007 New Partnership for Africa's Development (NEPAD) and the 
and its subsequent 2004 Annual Review.African Peer Review Mechanism (APRM). These have 

served to reinforce the framework of regional cooperation 
and to build both an enabling environment for policy 

In 2004, the Boards examined and approved a total of 124 reform and absorptive capacity of regional member 
operations for UA 2.79 billion from the three windows, countries (RMCs) for development assistance..
compared to UA 1.77 billion the previous year,

The year 2004 also witnessed the full resumption of the representing an increase of almost 58 percent. The 
Bank's operational activities, the reactivation of its significant increase is due to a rise in total approvals 
professional level staff recruitment campaign, which had including debt relief under the Enhanced HIPC Initiative, 
been halted by the temporary relocation, and the postconflict debt relief grants, and one equity participation 
acceleration of the decentralization strategy to establish a investment. The rise in the level of HIPC approvals in 2004 
network of 25 field offices by 2006. reflects the fact that during 2004, the Bank Group 

approved debt relief at completion point for four countries 
(Ethiopia, Ghana, Niger, and Senegal) and approved debt 
relief at decision point for one country (Democratic 

Bank Group interventions in RMCs during 2004 were Republic of Congo).
carried out against a background of continued recovery in 
the global economy and an increase in Africa's rate of 
growth. Global economic growth rebounded to 5.1 During 2004, Bank Group lending prioritized the sectors of 
percent in 2004 compared to 3.9 percent in 2003. The infrastructure (including regional integration), multi-sector
improved performance was mainly due to strong growth in (including public sector management and institutional 
the advanced economies and unprecedented rapid capacity building), agriculture and rural development, 
expansion in emerging countries, especially China and finance (principally in the form of LOCs for onlending to 
India. private sector development), and human capital formation 

(education, health, and social protection). Due attention In Africa, real GDP growth continued its upward trend 
continued to be paid to the crosscutting issues of gender,attaining a rate of 5.1 percent in 2004, as against 4.4 
good governance, environmental sustainability, and the percent in 2003 and 3.5 percent in 2002. Africa's 
fight against HIV/AIDS and other communicable diseases.strengthened economic performance in 2004 is due to a 

number of  factors,  including the improved 
macroeconomic policies that have been implemented in 
several countries, together with institutional and structural 

Cumulatively, the Bank Group has committed a total of U A reforms, which have in turn boosted private sector 
34.95 billion over the period 1967-2004, for 2,898 loans confidence and investment; significant rise in oil and non-
and grants to its borrowing RMCs and various fuel commodity export prices; better weather conditions; 
multinational institutions. ADB resources accounted for expansionary effects of the global recovery; and debt relief 
59.0 percent of the operations, while 40.1 percent came under the Enhanced Heavily Indebted Poor Countries 
from the concessional ADF window and 0.9 percent from (RIPC) Initiative.
NTF resources.

Bank Group operations during 2004 continued to 
The Heavily Indebted Poor Countries (HIPC) Initiative was emphasize the overarching twin objectives of poverty 

Operational Activities

Africa's Improved Economic Performance in 
2004

Lending Operations by Sector

Cumulative Bank Group Loan and Grant 
Approvals by Sector and Region

BANK GROUP OPERATIONS
IllPC Debt Relief

Poverty reduction & economic growth mark 2004

AfDB approvals 
up 58 pc 
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designed to reduce poor RMCs' indebtedness, bring it to 
sustainable levels, and direct external debt service savings 
toward poverty reduction activities. In 2004, approvals for 

In 2004 the strategic planning and budgeting function debt relief operations increased substantially to UA 1.01 
coordinated the implementation of the Bankwide strategic billion, from UA 1.85 million in 2003. This was as a result 
planning process and guided the deployment of the Bank's of 5 countries that had qualified for debt relief during the 
operational, human, and financial resources in year, namely the Democratic Republic of Congo, Ethiopia, 
accordance with its strategic goals and priorities..Ghana, Niger, and Senegal, compared to just 2 countries 

in 2003. The distribution of the total amount approved for 
these 5 countries was UA 707.8 million from ADB 

In December 2004 the Boards of Directors approved for resources and UA 301.4 million from the ADF. More grant 
the year 2005 an Administrative Expenses Budget of VAagreements were also concluded between the Bank Group 
165.5 million, a Capital Expenditure Budget of VA 7.00 and the HIPC Trust Fund. To date, a total of US$ 2.07 
million, and a Contingency Budget of VA 1.65 million. The billion has been mobilized under the enhanced HIPC Trust
Boards approved an indicative administrative budget of the Fund for the Bank Group to finance interim and completion 

point debt relief for these RMCs. The Bank has signed debt Fund for the financial year ending December 31, 2005 for 
relief agreements with the respective RMCs, and as a result the amount of VA 124.9 million, of which VA 124.7 million 
the Bank Group has delivered a total of US$ 1.59 billion to is management fee and VA 140,000 represents direct
these countries. expenses.

CORPORATE AND FINANCIAL 
MANAGEMENT

Budgets for the Year 2005

�

A US$22.5 million plan to help restore food security in “African agriculture will then also become a strategic
Africa has been launched in four African regions. player in agricultural science and technology

development, practice environmentally sound production The plan, which will give great impetus to the 
methods and have a culture of sustainable management comprehensive Africa agriculture development 
of the continent's natural resource base. programme, is an initiative of the New Partnership for 

Africa's Development (NEPAD) and the International “Achieving this will fan the flames of the current 
Food Policy Research Institute (IFPRI) has been launched enthusiasm for the development programme, paving the
in Dar-es-Salaam in Tanzania, Maputo in Mozambique, way for countries to commit an allocation of at least 10 
Bamako in Mali and Cairo in Egypt. percent of their national budget resources to agriculture 

in the next five years,” Nkuhlu says. Executive Head of the NEPAD secretariat, Prof Wiseman
Nkuhlu says one third of the African population suffers The plan includes four regional implementation meetings
from chronic hunger and malnutrition. Furthermore, by with the aim to reach agreement on main components 
2015 the total number of people living on less than one like investment programmes for each region, including
dollar a day across the globe will decline from 1,1 billion resource requirements, detailed implementation action
to 810 million  except in Sub-Saharan Africa where it will plans and target launch dates. During the meetings the
increase to 400 million from 315 million. issues, lessons and experiences will be reviewed and 

agreement reached on best practices to adopt when “To change this, a workable solution, decided on by all 
defining investment programmes. the role-players, needs to be implemented. I have no 

doubt that the aim to improve Africa's agricultural Knowledge and operational gaps will be identified and a 
productivity to attain an average annual growth rate of six governance structure for each region defined to ensure
percent, with particular attention to small-scale farmers, effective coordination of the programme implementation
especially focusing on women, is attainable. and tracking of progress. 

“Furthermore, it will assist in developing dynamic Nkuhlu says outcomes of the regional implementation
agricultural markets within countries and between meetings will include a thorough review of identified 
regions, place integrated farmers into the market regional priorities and best practices to determine their 
economy and improve their access to markets to become applicability and scalability and identifying the
net exporters of agricultural products operational gaps that need to be bridged. �

NEPAD launches $22.5 mln 
food security plan 
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he theme of this year's Symposium focuses on a governance problems have held back growth and hence
subject of special interest to African countries and incomes; it has also made it difficult for governments to 
their development partners alike, as capacity provide, let alone expand, the provision of essential social T

development is key to enabling our countries achieve the services. The HIV/AIDS pandemic has also had an
Millennium Development Goals (MDGs). enormous adverse impact in terms of dampening growth 

and in robbing societies of some of their most productive 
members. And in almost all the low-income countries, the 

There is a general consensus today that our Continent  and limited resources available to finance the investments 
in particular Sub-Saharan Africa -- is lagging behind others required in key sectors such as agriculture, health, 
in its progress towards the MDGs. The available evidence education, and infrastructure continues to be a major 
would indicate that the first MDG, that of halving poverty by constraint.
2015, is unlikely to be met by most countries, although In the last decade, however, an increasing number of our 
some progress may be made in achieving the other MDGs. countries have made significant progress in putting in place 
Indeed, although some countries have made progress in sound policies to tackle their development challenges. 
reducing poverty and hunger, the overall proportion of Improved management of the economy has helped create 
people living below the poverty line in Sub-Saharan Africa more stable macroeconomic frameworks, as well as a 
has not changed much in the last decade with some 46 per more attractive environment for the private sector. This has 
cent estimated to fall in this category. helped stimulate economic growth, raising the trend 

growth rate for the Continent to around 4.0 per cent in the The limited progress that our countries are making towards
last five years, although, overall, it is still below the levels the MDGs is explained by a number of factors. In some,
required to make sufficient progress towards the MDGs.conflicts and civil wars have not only held back progress but 
And increasingly, the adoption of poverty reductionhave in fact reversed the gains that had been made earlier.

In others, inappropriate economic policies and strategies and their further refinement are beginning to give 

Capacity Constraints for Achieving the MDGs

President of the African Development Bank (AfDB) Group Omar Kabbaj
has called for new approaches to capacity development for achieving the 
Millennium Development Goals (MDGs) in Africa. In his address to the 
Opening Session of the 2005 AfDB Annual Meetings Symposium on the 
theme - Capacity Development for Achieving the MDGs at Abuja in 
Nigeria on May 17, Kabbaj said capacity constraints in several countries 
in the African Continent prevented them from achieving the desired 
goals.

The Symposium, jointly organized by AfDB with the United Nations 
Economic Commission for Africa (ECA) for the second year in a row, was 
attended by such distinguished personalities as Nigerian Vice President
Alhaji Atiku Abubakar, Nigerian Minister of Finance, Mrs. Ngozi Okonjo-
Iweala, who is also the Chairperson of the AfDB Group Board of 
Governors, Rodrigo de Rato, Managing Director of the International 
Monetary Fund (IMF) and K.Y. Amoako, Executive Secretary of the United 
Nations Commission for Africa, Here are excerpts: 

Millennium Development Goals in Africa

Kabbaj calls for 
new approaches

Omar Kabbaj
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greater policy coherence and direction to the effort to predictable macroeconomic framework to encourage
private investment. They are also expected to put in place achieve the MDGs.
clear and transparent legal and regulatory frameworks to The development efforts of African countries are 
guarantee property rights and to promote competition and generating increased support from the donor community.
economic efficiency. Governments should also be in a ODA flows to Africa have begun to rise, after nearly a 
position to provide essential public goods and services, decade of continuous decline in the 1990s. External debt 
such as primary education and basic health. And in relief, in the context of the HIPC initiative as well as bilateral 
instances where market failures may prevent the private action, has reduced significantly the debt burden for the 23 
sector from making the optimal levels of investments in countries that have so far qualified, releasing considerable 
such critical sectors as infrastructure services, governments resources to finance poverty reduction programs. And 
would be expected to promote public private partnerships although important barriers still remain, trade liberalization 
to correct for such failures. measures, such as the AGOA initiative of the United States 

and the Everything but Arms program of the European Enabling African governments to discharge these functions 
Union, are improving market access for African exports. effectively will require the development, at all levels, of the 

required human skills, and institutional capacity.As domestic conditions improve and the prospects for the 
Formulating sound economic policies and programs to scaling up of international support become brighter, it is 
promote growth and to manage public resources in a becoming increasingly clear that capacity in many of our 
transparent manner would require, for example, countries could well be the one critical constraint that may 
developing the capacity of central institutions such as hold back up further progress towards the MDGs. Urgent 
Ministries of Finance and Central Banks. Similarly, other action by African countries and their development partners 
government bodies would need to develop their capacity to is therefore called for, particularly as capacity development 
design and implement regulatory frameworks for the -- by its very nature -- is a long-term process. 
efficient functioning of markets. And still others, such as 

In such endeavors, we will, of necessity have to learn from those responsible for education and health, would need to 
the lessons of past efforts, as it is now generally develop their technical capacity and know-how to oversee 
acknowledged that earlier capacity development projects the efficient delivery of social services. 
and programs have had, at best, mixed results. This is 

And finally as development efforts are also being despite the fact that nearly a quarter of all ODA to Africa 
undertaken within an increasingly decentralized system of was devoted to technical assistance, training, and other 
governance, efforts must also be made to empower local activities related to developing capacity. It is therefore 
communities and sub-national governments. Essential important that we undertake a fresh examination of the 
interventions in this regard include developing effective factors behind the limited impact so as to incorporate the 
public expenditure management systems and efficient lessons learnt in the new interventions. 
judiciary bodies. The need to impart such knowledge and 
know-how at these levels cannot be overemphasized, as 
decentralization efforts have failed in a number of countries 
because of the absence of the requisite managerial and The capacity needs of African countries, particularly for the 
technical capacity.public sector, have evolved much over the last decade, as 

the functions of government have changed considerably 
and the goal of development has been re-defined and 

In the light of the evolving capacity needs of African increasingly focused on poverty reduction and the 
countries and the limited developmental impact of past attainment of the MDGs. The role of government is now 
efforts, it is important that African countries and their viewed as one of creating an enabling environment for 
development partners explore new approaches to capacity private sector led growth, while at the same time correcting 
development. As national requirements vary, each country for market failures and providing essential public goods. 
will, of necessity, have to design its own program to reflect Although the functions of government have changed 
national conditions and requirements. Nonetheless, I considerably, the central role that governments must 
believe there are some basic principles and approaches necessarily play in promoting and coordinating 
that are beginning to gain wide acceptance and whose development, particularly in the context of a rapidly 
adoption would therefore be beneficial to both African globalizing world, has not. 
countries and their development partners. Within this shifting development paradigm, governments 

are expected to undertake a number of essential functions. Capacity development in the past has often been
They are, in the first instance, expected to create a more approached in a piece-meal manner responding to

The Changing Capacity Needs of African 

Countries

New Approaches to Capacity Development
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specific program or project needs. Few countries had changing development paradigm that gives primacy to
country ownership and leadership. Donor support to approached capacity development in a more strategic
capacity development should therefore be channeledmanner, failing to give it the high priority that it deserves. In 
increasingly within government-designed programs. Andthe future, we would encourage our countries to adopt 
in this respect, it is essential that traditional technical instead a more comprehensive approach and develop
assistance approaches, which have had the effect oftheir own long-term plans. This would require, in the first 
holding back capacity development, be avoided.instance, that capacity development be an integral part of 

poverty reduction strategies and national development More broadly, the donor community should redouble its 
plans. It would also require mainstreaming it in efforts to fully implement the Paris Declaration on Aid 
development programs and projects. Effectiveness, adopted by representatives of donor and 
Such an approach has the advantage of helping developing countries at the recent March High-Level
governments identify key capacity constraints at different Forum. This calls for donors to harmonize their policies and 
levels and in different sectors enabling them to adopt a to align them to country systems. It also calls on developing 
coherent and consistent approach. In addition, it could countries to develop their national systems to make this 
lead to a concerted effort to develop existing capacity and feasible. As this approach encourages the development of 
institutions rather than creating, for the sake of expediency, national capacity we would urge the donor community to 
separate program or project implementation units. As fully support and implement it. 
important, it could also result in the longer-term
sustainability of capacity development programs, as they 
would now be country owned and country led. 

Before concluding, permit me to highlight the role that the In developing such an approach, we believe it is essential 
African Development Bank is playing to support the that due attention be given to certain critical matters. In the 
capacity development efforts of its regional member first instance, it is important that a more concerted effort be 
countries. In this regard, the Bank has adopted made to develop a professional, accountable, and 
complementary approaches: capable civil service, particularly in the context of emergent 

democratic systems. As the experience of Asian countries • First, it has in recent years given high priority to 
has amply demonstrated, a professional civil service, supporting governance reforms, with considerable 
shielded from day-to-day political influences, is critical for assistance provided to capacity development; 
the efficient discharge of public sector responsibilities and 

• Second, the Bank has financed institutional development 
functions. This would, in turn, require a review of the 

programs through its regular projects and programs.
conditions of service for civil servants and adopting a 

• Third, it has provided financial assistance to other strategy that would, over time, make government service 
regional capacity development initiatives such as the more attractive. This is essential for retaining capable civil 
African Capacity Building Foundation (ACBF), the African servants and for stemming the serious brain drain that 
Management Services Company (AMSCO), the African many countries are experiencing.
Project Development Facility (APDF), and, more recently,The ability of our countries to sustain their development in 
the African Technical Assistance Centers (AFRITAC)the longer term requires that our universities and technical 
established in cooperation with the IMF and bilateral institutions train and develop future leaders. Unfortunately,
donors.over the last two decades, well-known and highly regarded 
• Fourth, the Bank has provided training through its own universities throughout our Continent have declined, 
African Development Institute and the Joint Africa Institute although there are some indications of positive 
(JAI) that it established with the IMF and the World Bank in developments in recent years. As the tertiary education 
1999.system is critical for capacity development, we would 

encourage our countries to draw up programs for its Following the adoption of its Policy on Good Governance 
renewal and development. In such efforts and in others, in 2000, the Bank has in recent years intensified its efforts to 
much would be gained by developing programs to engage support governance reforms and to strengthen government 
fully the many highly qualified professionals in the African capacity. To help it design its assistance, Country 
Diaspora. Governance Profiles (CGPs) are now prepared in close 
The adoption of new approaches to capacity development consultation with all stakeholders in its regional member
by African countries would require complementary countries. These aim at arriving at a broad consensus on 
changes in the practices of the donor community. In this priority governance issues and capacity development

interventions.regard, it is important that donors fully support the 

The African Development Bank and Support to 

Capacity Development 

�
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How do you think the market for security gadgets is 
responding to the emerging challenges in the 
environment?

How is the market for security gadgets organized 
nationally and within the state? Where does your 
company figure in the overall scenario?

What growth target are you aiming at in the current 
fiscal (2005-06)? 

Your company has till now been focusing its energies 
Which segments of the market is the company looking on a particular segment of the market. It is learnt that 
to tap? you are earnestly trying to take on bigger national 

and international players. How do you propose to go 
about this?

needs of security gadgets. But due to globalization, the cost 
of these products have come down and at the same time, 
international terrorism and various local factors have 
compelled the people to opt for these items for their own In the changing environment, people are fast realizing the 
safety and safety of their assets. importance of security products. The victims of security 

breaches have realized the value of such systems and are In an attempt at not only servicing the market but maintain 
looking for more advanced systems. This is having a our lead position, we have further concentrated on our in-
cascading effect on the market resulting in its growth by house R & D. Apart from designing new products, we also 
leaps and bounds. change the existing models, change sizes and add more 

features. We also develop exclusive systems for unique 
applications. All over the country, we have established 
customer care and marketing centers to bridge the gap 
between the company and its customers. 

There are many multinational and local players available at 
The proposed expansion of the company will entail the national and state levels. Still, the eastern India market 
reorganization, relocation of offices, and setting up of new has not yet been explored completely by any large 
responsibility centres. Please tell us about these plans. company. Most of the vendors are traders and installers. 

The players in the market are those who are manufacturers. So far we have 10 centres all over the country and are 
In eastern India, our company is enjoying the top position. planning to open more this year. Every centre is equipped 
An ISO 9001-2001 company having its factory in the Salt with trained technical and techno-commercial people. The 
Lake Electronics Industrial Area with a very strong R& D product range has also increased. The designs are 
base, the company designs, develops, manufactures and constantly checked to make them user-friendly. The 
installs security networks as per customer specific needs. As selection and use of technology has reduced the need for 
the hardware and software is the company's own, we do not after-sales service.
face any problem in relation to service. In the last 20 years, 
SEPL has won the confidence of clients and proved to be a 
reliable and dependable vendor.

In the current fiscal, we aim to grow five fold.

The growth in the real estate market has left the company 
with a lucrative segment to tap. Big housing and 

For many years, we have been focusing mainly on financial commercial complexes are the areas we are eyeing
institutions, which were feeling more concerned about the primarily all over the country. �

Kolkata's SEPL aims 
for all-India market

The security scenario across the world has been 
changing with unprecedented rapidity.
Yesterday's world of a relatively secure business 
environment is quite passé. Today, commercial 
and industrial enterprises accord equal priority 
to their security needs as they bestow upon 
their production and marketing strategies. A 
security threat or breakdown may hamper 
production and business operations and if not 
addressed in time, may even spell doom for the 
enterprise. Security concerns of large 
residential complexes are equally important 
and gadgets and equipment used are 
constantly upgraded. Security equipment 
makers are realizing the need to take note of 
new realities in their business. Kolkata-based
Security Engineers (Pvt) Ltd (SEPL) is bracing 
itself to expand its business by going all-out to 
tap untapped markets across the country. S.S.
Rajput, Managing Director of the company,
shares his vision in an interview 

Your Security 
Our Priority

S.S. Rajput
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The Indian jute industry began its journey 
about 150 years ago and enjoyed a golden 
period till the 1970s when cheaper 
synthetic alternatives stormed the 
packaging market. In response, the 
government decided to offer protection to 
the jute sector in the form of mandatory 
packaging of certain commodities in order 
to protect the employment of a large 

growth in the future.” workforce involved in the raw jute 
cultivation and manufacturing of jute products in the mills. On the contrary, Kumar believes, there are a few global 

policy initiatives which could open up new markets to However, policy planners in the industry foresaw the 
ensure a bright future in jute. The World Summit on temporary nature of such a measure and decided to 
Sustainable Development at Johannesburg declared: “ Wediversify the jute manufacturing activities to cover some 

non-conventional areas. The result, industry sources say, recognize that poverty eradication, changing consumption
and production patterns, and protecting and managing thehas been the emergence of a jute industry with a diversified 
natural resource base for economic and social product portfolio.
development are over reaching objectives of and essential The Jute Manufactures Development Council, a statutory 
requirements for sustainable development.” body formed in 1983 under the Ministry of Textiles, to 

promote the development of jute and its marketing and There has been an explosive surge in demand in the area of 
exports, has come a long way. Jute Geotextiles (JGT) which can be described as natural 

fibre engineering material to meet technical and functional Says Arun Bal, Secretary, JMDC: “The domestic jute 
requirements for soil related problems. The material is eco-industry is worth Rs 6,000 crore. New uses of the golden 
compatible and soil-friendly for end-uses in soil fibre are being promoted to take the industry to higher 
consolidation, road construction, river bank and coastal levels of growth.” 
protective work, prevention of soil erosion etc. 

Geotextiles, he says, has been one such area in which jute 
“The area of Jute Geotextiles is a fast-growing one and is is being used in the construction of roads and highways. 
set to see exponential growth in the coming years,” says Another expert, who has considerable experience in the 
Bal.industry says, “ Jute fibre can make a space for itself in the 

field of industrial applications by serving as a substitute for Geosynthetics originated in the countries of Europe and the 
plastics, wood, etc. Jute based-products can also be used US and their usage increased at around 25 per cent per 
for agriculture, automobile, architecture, geo-technical annum since 1980. Geosynthectics are being used 
and similar purposes. Hence, there is a need to focus on popularly even in the developing countries of Asia.  On the 
other markets and products like technical textiles, other hand, Jute Geotextiles originated in the major jute 
components for the construction and automobile industry, producing areas of South Asia like India and Bangladesh. 
non-woven material, floor coverings etc.” 

The most common application of Jute Geotextiles are in 
The fiber, however, has experienced serious perception the areas of separating dissimilar material in road 
problems. Says T Nanda Kumar, another expert in the field, construction; reinforcement of weak soils, slopes, and 
“ For reasons best known to them there are many who earth structures, use in drainage, etc. 
would like to believe that jute has no future. The perception 

Bal adds: “ Several types of Jute Geotextiles are used in is based on the fact that a large party of the jute industry 
road application. Their usages are being developed with with its present level of technology, its range and quality of 
the help of studies.” products, style of management, etc is not geared for �

Jute Geotextiles 
find place in 
industrial applications Arun BalArun Bal
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thiopia needs investment and technologies from 
Indian industry; it offers a congenial business Eenvironment; and it can serve as Indian 

businessmen's gateway to not only Africa, but also to US 
and European countries. 

Dr Forssido said Ethiopia, a nation of 70 million 
people, imported a vast range of products and 
services from India, but exported only some raw 
materials like leather. Ethiopia needed Indian 
investment and technology for processing and 
adding value to its raw and semi-finished goods, 
especially in sectors like agriculture, agro industries, 
textiles, leather and minerals. 

"We also need Indian assistance to develop the 
manufacturing industries like cement and steel, 
without which economic development is 
unthinkable. We also need Indian capital and 
know-how to develop service sectors such as "Indian businessmen can take their products to Ethiopia, 

tourism and IT. Ethiopia is the cradle of mankind and also process them and package there and re-export them to US 
has an ancient history, descending from days of the and European countries availing the preferential duty rate 
legendary King Solomon and Queen Sheba. A lot of of zero per cent, which is being offered to all African 
European and Japanese tourists visit Ethiopia, but few from countries," says Dr Teketel Forssido, Ethiopia's Ambassador 
India," Dr Forssido said.Extraordinary & Plenipotentiary.
Responding to observations of Indian businessmen, he Dr Forssido was addressing an interactive meeting on 
agreed that the lack of direct shipping service between the "Emerging Indo-Ethiopian Business and Investment 
two countries was a major hurdle to improve bilateral Opportunities" organized by Indian Merchants Chamber 
trade. "There was an Ethiopian shipping manager, based in on June1 in Mumbai. He was accompanied by Counsellor 
Dubai, was streamlining the cargo services between the (Economic) and Deputy Head of the Ethiopian Mission 
two countries. This arrangement was certainly not Yosef Kumalo.
satisfactory. But the problem would largely be mitigated 

Dr Forssido said India and China were emerging as major soon, with the appointment of an Ethiopian Manager in 
economic powers in the 21st Century. As such, Ethiopia Mumbai now on", he said.
and other developing countries of Africa looked to them for 

Dr Forssido said that Ethiopia is planning to open 
improving their business prospects. Ethiopia was politically 

consulates and trade offices in Mumbai, Chennai and 
stable and its people were law-abiding and friendly.

Chandigarh soon. Indian pharma companies were doing a 
brisk business in Ethiopia. "Ethiopia grants licences to"We specially look to India for providing investment and 

technology, because historically we always had a close market drugs and formulations only after testing them at 
relationship, we cherish a close cultural and geographical the Ethiopian and WHO laboratories", he said. He also 

agreed with a suggestion that the higher education and affinity, we both speak English, and Indians are known to be 
healthcare sectors offered a vast opportunity for bilateral sharing people, especially sharing their knowledge 
cooperation.capital," he said. �

India can re-export goods to US, Europe 

Via Ethiopia at 
zero pc duty
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Leaders of Asian and African countries, who gathered in 
thJakarta, Indonesia on 22-23 April 2005 for the 50  Asian-

African Summit, pledged to work towards development 
and eradication of poverty and to forge a renewed strategic 
partnership among their peoples. 

he Summit, aimed at reinvigorating the Spirit of Bandung 
as enshrined in the Final Communiqué of the 1955 Asian-
African Conference, described the future cooperation 
between the two continents as a “New Asian-African
Strategic Partnership (NAASP).” 

In a joint declaration they said: 

We reiterate our conviction that the Spirit of Bandung, the 
core principles of which are solidarity, friendship and 

Asian and African countries have attained significant cooperation, continues to be a solid, relevant and effective 
political advances. We have successfully combated the foundation for fostering better relations among Asian and 
scourge of colonialism and consistently fought racism. In African countries and resolving global issues of common 
particular, the abolishment of apartheid represents a 

concern. The 1955 Bandung Conference remains as a 
milestone in Asian-African cooperation and we reaffirm 

beacon in guiding the future progress of Asia and Africa. 
our continued determination to eradicate racism and all 

We note with satisfaction that since the 1955 Conference, forms of discrimination. 

As a result of our 
efforts over the last 
fifty years, we are all 
i n d e p e n d e n t ,
sovereign and equal 
nations striving for the 
promotion of human 
rights, democracy,
and the rule of law.
However,  hav ing 
made these political 
g a i n s ,  w e  a r e  
concerned that we 
have not yet attained 
c o m m e n s u r a t e
progress in the social 
a n d  e c o n o m i c  
s p h e r e s .  W e
recognize the need to 

Indian Prime Minister, Dr. Manmohan Singh addressing on 
behalf of Asia in the function to commemorate the Golden 
Jubilee of the Asian African Conference

Jakarta Summit 2005

Forging A New 
Asian-African

Strategic
Partnership

Indian Prime Minister, Dr. Manmohan Singh with the group of Asia-African State Heads in the event of 
commemoration of the Golden Jubilee of the Asian African Conference-1955, to reinvigorating the 
Bandung sprit working towards new Asia-African Strategic Partnership.
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continuously strengthen the process of nation and state- partnership provides a momentum in achieving peace,
building, as well as social integration. prosperity and progress. 

We emphasize the importance of multilateral approaches The NAASP shall emphasize the need to promote practical 
to international relations and the need for countries to cooperation between the two continents in areas such as
strictly abide by the principles of international law, in trade, industry, investment, finance, tourism, information
particular the Charter of the United Nations. As Asia and and communication technology, energy, health,
Africa represent the majority in the community of nations, transportation, agriculture, water resources and fisheries.
we reaffirm the need to support and strengthen The NAASP shall also address issues of common concern 
multilateralism in order to address global issues, including such as, armed conflict, weapons of mass destruction, 
reforming multilateral institutions. transnational organized crimes and terrorism, which are 
We recognize that the current global situation and the fundamental to ensuring peace, stability, and security.
prevailing conditions in Asia and Africa necessitate the We are determined to prevent conflict and resolve disputes 
need to actively pursue a common view and collective by peaceful means and endeavor to explore innovative 
action to ensure the equitable sharing of the benefits of mechanisms for confidence building and dispute 
globalization. We are determined to meet the resolution as well as for post- conflict peace-building.
internationally agreed targets and goals aimed at poverty 

The NAASP shall promote human resource development, eradication, development and growth, and underline the 
enhanced capacity building and technical cooperation in necessity for all parties to honour their commitments in this 
order to create an enabling environment for the betterment regard. We emphasize the importance of enhancing 
of the regions. cooperation with all regions. 

We acknowledge the positive development 
of intra-regional/sub-regional integration 
in both continents. Nevertheless, continent-
wide inter-regional cooperation among the 
two continents needs to be developed. We
are convinced that cooperation between 
sub-regional organizations, through 
sharing experiences and best practices, can 
p rope l  g row th  and  su s ta i nab le  
development.

We acknowledge the New Partnership for 
Africa's Development (NEPAD) as the 
African Union's programme for poverty 
eradication, socio-economic development 
and growth and accept it as the framework We resolve that the sustainability of the NAASP shall be 
for engagement with Africa. We express our support for the conducted through three tiers of interaction: an 
implementation of NEPAD. intergovernmental forum; sub-regional organizations; and 

people-to-people interaction, particularly business, We underscore the urgency of promoting economic 
academia, and civil society.development in the Asian and African regions, as 
We are determined to develop an institutionalized processstipulated in the 1955 Bandung Conference. We stress that 
of the NAASP through convening: a Summit of Heads of poverty and under-development, gender mainstreaming,
State/Government every four years; a Ministerial Meeting communicable diseases, environmental degradation,
of Foreign Ministers every two years; and Sectoral natural disasters, drought and desertification, digital
Ministerial and other Technical Meetings when deemed divide, inequitable market access, and foreign debt,
necessary. A Business Summit in conjunction with theremain as issues of common concern which call for our 
Summit of Heads of State/Government will be held every closer cooperation and collective action.
four years. To this end, we hereby declare, as an expression of our new 
We pledge to our peoples our joint determination and political will, the establishment of a New Asian-African 
commitment to bringing the NAASP into reality byStrategic Partnership (NAASP) as a framework to build a 
implementing concrete actions for the benefit andbridge between Asia and Africa covering three broad areas 

of partnership, namely political solidarity, economic prosperity of our peoples.
cooperation, and socio-cultural relations. The strategic 

�

Indian Minister for External Affairs Shri Natwar Singh with the representatives of 
the participating states at the Asian African Summit.
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La Banque Indienne de l'importation et l'exportation (Exim programme pour soutenir l'investissement à l'étranger des
Bank) est une institution financière d'apex, établi en 1982 compagnies indiennes au biais de coentreprise (joint
sous une loi du parlement, pour financer, faciliter et favoriser ventures (JVs)) et des filiales en propriété exclusive (WOS).
le commerce international de l'Inde. C'est l'institution Un tel appui inclut des prêts et des garanties, des 
financière principale en Inde pour coordonner le financements de capitaux propres et dans des certain cas la 
fonctionnement des établissements qui s'occupent des participation aux capitaux propres avec le promoteur indien 
exportations et des importations de financement. La banque pour établir de telles entreprises à l'étranger. La banque Exim 
est maintenant bien diversifiée dans ses services tâchant a soutenu plusieurs autres entreprises dans la région
constamment d'atteindre son client, comme un conciliateur, Africaine dans les pays tels que le Kenya, l'île Maurice, 
promoteur et associé à la recherche pour l'excellence, l'Afrique du sud, le Nigeria, la Zambie, le Maroc, l'Ouganda 
qualité et croissance. et la Tanzanie.

L'engagement vers la construction des rapports avec la 
région Africaine est reflété dans de diverses activités et Les programmes de financement de la banque sont 
programmes que la banque Exim a mis en place. Depuis le complémenté par de divers services consultatifs pour faciliter 
commencement des opérations de la banque Exim en 1982, la participation des compagnies indiennes dans les projets 
les pays dans le continent africain ont toujours été une région financés par les agences multilatérales en Afrique. La
de focalisation, et un composant critique de la stratégie de la banque Exim a des connexions avec des établissements tels 
banque Exim pour favoriser et soutenir ainsi le commerce et que la Société de Finance Internationale (IFC), le service de 
l'investissement bidirectionnels. Développement de Projet en Afrique, la banque PTA, les 

compagnies de Gestion Africain, pour fournir des services de 
consultation support dans les pays africains. Ces Pour augmenter des relations bilatérales du commerce et 
programmes et initiatives sont renforcés par les liens d'investissement, la banque Exim a offert les lignes de crédit 
institutionnels forts, que la banque Exim maintient avec la (LOCs) à un certain nombre d'établissements/agences en 
banque de développement africaine, la banque Afri-Exim et Afrique. Ces lignes de Crédit complètent le programme 
l'association des établissements africains de finances et de "concentration sur l'Afrique" du gouvernement Indien. 18 
développement, entre autres. Jusqu'ici, 50 cas ont été LOCs sont actuellement en fonction en Afrique soit un total 
appuyé par la banque Exim sous un arrangement avec les de 253 millions de US$ couvrant 32 pays à savoir l'Angola, 
banques IFC et PTA couvrant divers secteurs dans les pays le le Bénin, le Burkina Faso, le Burundi, les Comores, le Côte 
Botswana, le Lesotho, la Namibie, la Mozambique, le d'Ivoire, le Djibouti, l'Egypte, l'Eritrea, l'Ethiopie, le Ghana, la 
Kenya, la Tanzanie, l'Angola, le Madagascar, la Zambie, le Guinée Bissau, le Kenya, le Lesotho, le Malawi, le Mali, l'île 
Nigeria et le Ghana. Maurice, la Mozambique, la Namibie, le Niger, le Rwanda, 

le Sénégal, les Seychelles, la Somalie, l'Afrique du sud, le 
Soudan, la Tanzanie, le Togo, la Tunisie, l'Ouganda, la En vue de créer un environnement permettant à faciliter des 
Zambie et le Zimbabwe. relations bidirectionnelles du commerce et d'investissement,

la banque Exim a mis en place un large réseau d'alliances 
avec les institutions financières, les agences de promotion du La banque Exim offre également les facilités financées et non 
commerce et d'investissement, conseils de promotion du financées pour favoriser des projets d'exportations depuis 
marché, fournisseurs de service. Dans la région africaine, l'Inde telle que des projets clés industriels à l'étranger,
Exim Inde a signé des mémorandums d'Arrangement contrats civils de construction, approvisionnements ainsi que 
(MOUs) avec la banque Afr-Exim ; Banque Internationale les contrats d'entretien techniques et de consultation. Les
Arabe de Tunisie, en Tunisie ; Panneau d'investissement de compagnies indiennes ont mis en application de nombreux 
l'île Maurice ; Société de développement industriel de contrats en Afrique, enjambement de divers secteurs, avec 
l'Afrique Du sud (IDC); Agence de promotion un soutien de la banque Exim. 
d'investissement étranger, en Tunisie ; la banque du 
Commerce et du Développement de l'Afrique d'Est et du Sud 
(banque PTA) ; Société Tunisienne de Banque, Tunis.  De En vue de soutenir les compagnies indiennes dans leur effort 
plus, La banque d'Exim a un MOU avec l'Institut Centrale de de généraliser leurs opérations, la banque Exim actionne un 

Les services de consultations 

Lignes de Crédit 

Les liens institutionnels 

Projet d'Exportation

Investissement à l'étranger 

18 LOCs de la banque Exim dans 32 pays ajoutent $253 mln 

'Concentration sur l'AfriqueFocus' Stimule 
une Croissance Rapide dans le Commerce

Par David L. Sinate, 
PDG, La Banque Indienne de l'importation et l'exportation
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Recherche et de Technologique de la nourriture (CFTRI), l'information d'affaires des compagnies qui sont intéressées
pour favoriser les entreprises alimentaires de petite taille par le commerce avec la région africaine. Le magasin est 
dans la région africaine. La publication de la banque  Exim « largement distribué aux constituants majeurs en Inde ainsi
Constructeur de Marché : Les solutions des affaires facilitées que dans la région africaine, et les ambassades.
par la technologie » contient des profils de projet dans le 
secteur de transformation des produits alimentaires basé sur 

La banque Exim a pris l'initiative dans l'établissement de des technologies de CFTRI. Ils sont faciles à utiliser, simple à 
Consultants en Matière Globaux de Fourniture. (GPCL), en utiliser et à maintenir les technologies qui seront les plus 
partenariat avec de principales entreprises en Inde, pour appropriées pour des unités de SME en Afrique. La banque 
mettre à la disposition les agences multilatérales des services Exim a des projets pour favoriser l'exportation de ces 
de la fourniture telles que la Banque Mondiale, Banque de technologies/projets sous ses divers LOCs offrent aux pays 
Développement Africaine et Banque de Développement africains.
Asiatique. GPCL a entrepris un certain nombre de tâches 

Pour soutenir la création de capacité et augmenter le dans beaucoup de pays en Afrique comprenant la Tanzanie,
renforcement institutionnel, la banque Exim a également pris le Souaziland, le Soudan, le Nigeria, l'Ouganda, le Malawi, 
des capitaux propres à la banque Afr-Exim, Banque de la Mozambique. En collaboration avec la société de Finance
développement de l'Afrique de l'Ouest (BOAD), et la banque Internationale, Washington, D.C. et banque de FIM de 
de développement de la Zambie. Malte, la banque Exim a également installé la Finance

commerciale Globale (GTF), qui offre une gamme des 
produits structurés et des services de financement de La banque Exim a également participé dans le processus de 
commerce extérieur tels que forfaiting et factoriser aux la construction d'une structure institutionnelle dans de divers 
exportateurs aux pays comprenant ceux en Afrique. pays de l'Afrique. En plus d'être associé dans l'établissement 

de la banque Afri-Exim, la banque a été impliquée dans la 
conception et l'exécution des Programmes de Finances
d'Exportation de la Corporation du développement Identifiant l'immense potentiel pour établir le commerce et 
industriel, de l'Afrique du sud ; Mission de consultation pour l'investissement entre l'Afrique et l'Inde, la banque Exim s'est 
le gouvernement de l'île Maurice sur «la projection de l'île joint avec la Confédération de l'Industrie Indienne (CII), 
Maurice comme un moyeu d'investissement pour les Ministère de Commerce et de l'Industrie, Gouvernement de 
entreprises indiennes ; et l'établissement de Export Credit l'Inde ; Ministère des Affaires externes, Gouvernement de 
Guarantee Company au Zimbabwe. l'Inde ; et la Banque de Développement Africaine dans le 

première conclave sur « Inde-Afrique le Partenariat de Projet
2005 » à New Delhi le 2-4 mars, 2005. Le conclave a été En vue d'augmenter la compétitivité des exportateurs Indien, 
assisté par les délégations d'haute puissance de plus de 20 ainsi que pour identifier le potentiel indien dans le commerce 
pays africains et de plus de 10 établissements de Finance et et l'investissement, Exim Inde entreprend périodiquement des 
de Développement Africain. Le conclave était témoin études de recherches sur des pays/régions ; 

èmeégalement de la signature le la 6  Ligne de Crédit de la secteurs/industrie ; et sur les questions macro-économiques
banque Exim avec la banque du Commerce et du concernant le commerce international et les finances. Les
Développement de l'Afrique d'Est et du Sud (banque PTA) de études récemment éditées de recherches concernant 
5 millions de US$. Le conclave a créé des plateformes pour l'Afrique incluent : 
des décideurs des pays africains et des multilatéraux 

• Choisissez Les Pays de COMESA : Une étude du potentiel appropriés, agences de placement régionales et nationales 
indien dans le commerce et l'investissement à se réunir, dans un endroit, toute les compagnies indiennes 

impliquées dans la consultation de technologie, projets clés, • L'Afrique du sud : Une étude du potentiel indien dans le 
construction et approvisionnement de marchandises de commerce et l'investissement 
projet entre autres. • Étude de marché instantanée pour les produits indiens de 

pharmaceutiques en Afrique du sud 

La banque Exim a un bureau représentatif à Johannesburg,• Stratégie pour le saut de Quantum dans les exportations : 
l'Afrique du sud, qui facilite la coopération économique avec Concentration sur l'Afrique, l'Amérique latine et la Chine. 
la région africaine, et qui est associé de près à plusieurs • Les Pays de l'Afrique du Sud Choisi : Une étude du potentiel 
initiatives de la banque. indien dans le commerce et l'investissement. 

• Union des douaniers des pays de l'Afrique du Sud (SACU) : 
Banque Exim, avec sa gamme complète du financement, les Une étude du potentiel indien dans le commerce et 
services de bulletin de renseignements et de support, l'investissement.
recherches pour créer un environnement permettant à La banque Exim a également sorti un magazine bilingue 
augmenter l'écoulement bidirectionnel du commerce, (Anglais et Français) titré "Affaires Indo-Africaines" qui se 
investissement et technologie entre l'Inde et la région concentrent sur le commerce et l'investissement bilatéraux 
africaine.entre l'Inde et l'Afrique. Le magasin satisfait les besoins de 

Le Coentreprise de la Banque Exim 

Les structures institutionnelles 

Premier Conclave sur « Inde-Afrique le 
Partenariat de Projet 2005 » 

Les études de Recherche et des Publications 

Les Bureaux Représentatives de l'Afrique du Sud 

En Bref
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Chiffres clés

La performance financière 

La performance des affaires 

Ressources / Trésorerie:

• Les capitaux totaux de la banque ont excédé 180 
milliards de Rs.

• les capitaux NPAs/les capitaux nets de prêt était à 0.85 
• Le bénéfice après des impôts était de 2,58 milliards de Rs pour cent montrant une amélioration de 1.26 pour cent 
par rapport à 2,29 milliards de Rs. pendant l'année par rapport à l'année précédente.
précédente, enregistrant ainsi une croissance de 13 pour 

• Pendant l'année, la Banque a offert 16 lignes de Crédit cent.
(LOCs) de 423 millions de US$. Le 31 mars, 2005, la 

• 65,44 milliards de Rs. a été payé au gouvernement banque avait 44 LOCs avec des engagements de crédit de 
central comme dividende, par rapport à 470 millions de 953 millions de US$ disponible pour l'utilisation de 68 
Rs. en 2003-04. pays en Asie, en Afrique, CIS et en Amérique Latine.
• L'adéquation capitale (rapport entre le capitale et la • La banque a sanctionné et a publié des garanties de 
couverture des risques) était à 21.58 pour cent. 15,89 milliards de Rs. et de 16,60 milliards de Rs. 

respectivement.

• Le bénéfice net par employé pendant l'année 2004-05 • Pendant l'année, 570 contrats d'exportation d'une valeur 
était de 1.34 crore Rs.de 79,45 milliards de Rs. couvrant 64 pays ont été assuré 

par 198 exportateurs indiens avec le soutien de la banque 
Exim.

Les instruments d'emprunt de la banque était sur 
• Les octrois de prêt ont ramassé 15853. crore Rs, ce qui l'estimation la plus élevée de CRISIL et de l'ICRA à savoir.
marque une augmentation de 71 pour cent par rapport de "AAA" et "LAAA" pour des contrats, et "P1+" et "A1+" pour 
l'année précédente. les instruments de limite courte. 
• Déboursement a ramassé 11435 crore Rs., ce qui La banque a des classements des Agences Internationales 
marque une augmentation de 64 pour cent par rapport de de Classement de Crédit, Moodys (Baa3), Fitch (BB+) et 
l'année précédente. S&P (BB+), sur le même niveau que les classements 

souveraine.  La banque a 250 millions US$ par le biais de • Les capitaux de prêt ont augmenté de 24 pour cent et 
commencement de Eurodollar contrat.sont actuellement de 134,100 milliards de Rs. le 31 mars, 

2005.

L'année 2004-05, qui est fini en mars, était bonne pour la Banque Indienne de l'importation 
et l'exportation (Export Import Bank of India (Exim Bank)). Pendant l'année, les octrois de prêts 
de la banque Exim ont augmenté par 71 pour cent ou de 158,53 milliards de Rs. et les 
disbursals ont augmenté par 64 pour cent ou de 114,35 milliards de Rs. Il a soutenu 198 
exportateurs qui ont assuré 570 contrats répartis sur 64 pays qui vaut 79,45 milliards de Rs

La performance de la Banque Exim en 2004-05

L'Octroi de Prêt Augmente par 71 %,
Un Profit de 2,58 milliards de Rs. 

OPÉRATIONS BANCAIRES
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La Planification et la Recherche
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ADFIAP Prix pour le Développement du Commerce 
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Zambie et de l'Afrique de l'Ouest (BOAD)

La banque Exim a pris une equité dans la Banque de 
Développement de Zambie et de l'Afrique de l'Ouest 

La banque a prolongé des prêts à trois compagnies dans (BOAD), siégé au Togo en Afrique de l'Ouest. 
l'industrie de divertissement. Tous les trois films Hindi 
financés par la banque, ce qui ont sur l'écran pendant Publication sur les Technologies de l'industrie 
l'année, était réclamés un succès en Inde ainsi que à Agroalimentaire
l'étranger.

Pendant l'année, la banque a publiée un magazine intitulé 
Groupe d'Entreprises Petites et Moyennes « Market Maker: Technology aided Business Solutions » 

comprenant des profils du projet dans le secteur Avec une emphase sur d'Entreprises Petites et Moyennes 
agroalimentaire basé sur des technologies de CFTRI. des Exportateurs 

(SME), la banque a pris l'initiative d'installer un groupe de 
SME pour adresser ce secteur d'une façon focalisée. 

Les publications de recherches publiées pendant l'année se 
Pendant l'année, la Banque a accordée les facilités de 

sont concentrées sur le potentiel d'exportation des secteurs crédit de 133.50 crore Rs. aux SME d'exportation sous la 
choisis tels que la biotechnologie, la plantation, les textiles, nouvelle initiative. 
l'industrie en céramique, comme le potentiel indien de 

Programme de Financement des Investissements à commerce et d'investissement avec les pays ASEAN,
l'Etranger l'Union des Douanes des Pays de l'Afrique du Sud (SACU),

Républiques Asiatiques Centrales (CARs), l'Afghanistan et Les investissements à l'étranger financés par Exim Bank 
le Pakistan. La banque a également publiée un livre intitulé pendant l'année incluent l'acquisition d'une usine d'acier 

inoxydable en Indonésie ; une compagnie de services de « Business with Latin America» pendant l'année.
BPO aux Etats-Unis ; une compagnie de pharmaceutiques 
au Danemark ; une compagnie de engineering fabriquant 
les transformateurs, siégé en Belgique ; une unité L'association des Etablissements de Financement de 
automatique d'auxiliaires aux Etats-Unis, avec les prêt ainsi Développement en Asie et dans le Pacifique (ADFIAP) prix 
que le soutien de capitaux propres ; finance pour installer de Développement identifie et honore des établissements 
un réseau de marchand de consommateur aux Royaume de membre d'ADFIAP, qui ont mis en application ou 
Unis pour les coentreprise dans le secteur de augmenté des projets exceptionnels et innovateurs de 
pharmaceutiques au Brésil, les Etats-Unis et le Mexique. développement pendant l'année. 

Groupe de Commerce Agri 
La banque a été accordé 'Trade Development Award' de 

Le soutien de la banque au secteur d'agriculture a inclus 2005, pour identifier les programmes de Services de 
des finances de limitée pour la transformation des produits Marketing de Exportation de la Banque, qui crée pro 
alimentaires, floriculture, fruits et légumes et la cultivation activement l'environnement permettant pour que les 
des secteurs sous contrat, comme aussi pour pre- sociétés indiennes explorent de nouveaux géographies 
éxpedition/post-expédition crédit pour financer accroissant sur les liens institutionnels et commerciales de 
l'exportation des produits basés sur l'agriculture. la banque. La banque avait été accordée ce prix également 

Investissement dans la Banque de Développement de dans les années 2002 et 2004.
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La Banque Indienne de l'importation et l'exportation (Export réaliser cette percée significative au Sénégal, et ceci a pu 
Import Bank of India (Exim Bank)) a signé un accord avec la préparer le terrain pour l'équipement indien, véhicules et
banque du Commerce et du Développement de l'Afrique produits pour pénétrer le marché francophone de l'Afrique
d'Est et du Sud (banque PTA) à New Delhi en mars 2005 de l'est.
offrant au dernier une ligne de Crédit (LOC) de 5 millions de Tandis que le Tata a toujours été actif en Afrique, le contrat au 
US$ pour favoriser les exportations depuis l'Inde vers les 16 Sénégal par le groupe, à l'aide du soutien des lignes de 
pays membres. crédit de la banque Exim, est considéré comme un 
L'accord a été signé dans la présence du Ministre des affaires accomplissement important dans le marché d'Afrique de
externes Indien Natwar Singh, par le Président et le directeur l'ouest dont la langue est le français.
de la banque Exim T. C. Venkat Subramanian, Dr. Michael Les 350 bus, qui seront exportés au Sénégal par Tata Motors, 
Gondwe, Président de la banque PTA, lors du 1ère conclave au cours des trois mois suivants avec les 480 autres de la 
sur « Inde-Afrique le Partenariat de Projet 2005 ». même compagnie acquis par le Sénégal à l'aide des 
Cette Ligne de Crédit (LOC) marque encore une initiative de financements par la Banque Mondiale, seront mis en
la part de la banque Exim pour favoriser des exportations circulation sur des routes à Dakar bientôt. Ceci créera une
depuis l'Inde vers l'Afrique, en conformité avec l'initiative du visibilité perceptible pour les véhicules/les produits/la
gouvernement indien « Concentration sur l'Afrique ». C'est le technologie indien sur ce marché de l'Afrique de l'ouest.
sixième LOC accordé par la banque Exim à la banque PTA.
Tandis que les cinq LOCs précédents sont à  terme  moyen, 
celui-ci est à terme court et on attend à ce que ce LOC donne 

La Banque Indienne de l'importation et l'exportation (banque un élan à l'exportation des matières premières et des produits 
Exim) a offert une Ligne de Crédit (LOC) de 10 millions de au marché Africain. 
US$ à l'îles Maurice, pour financer la construction de Baie du 

Sous les LOCs précédents registrant 45 millions de US$, Tombeau Sewerage, un Projet du pays. 
l'exportation des articles comme le sucre, le ciment et les 

Un accord, à cet effet, a été signé à Port Louis en mars 2005 usines de parier toilette, les machines sanitaires, les 
par le Directeur de la banque Exim R.M. V. Raman et M. A.K.équipements médicaux et les produits pharmaceutiques, ont 
Guptar, Secrétaire Financier, Ministère de Finance et du été catalysés. 
Développement Economique, Gouvernement de l'île 

La banque PTA est une banque de Développement Maurice, dans la présence des premiers ministres des deux 
Régionale, établi en 1985, en vue d'être utile aux pays pays.
membres de l'Afrique d'est et du sud qui incluent le Burundi,

Les exportations de l'Inde vers l'île Maurice était de 203.25 les Comores, le Djibouti, l'Egypte, l'Eritrea, l'Ethiopie, le 
millions de US$ en 2003-2004, par rapport à 164.79 Kenya, le Malawi, l'île Maurice, le Rwanda, la Somalie, le 
million de US$ de l'année précédente. Les importations de Soudan, la Tanzanie, l'Ouganda, la Zambie et le Zimbabwe. 
l'Inde depuis l'île Maurice était de 7.56 millions de US$ en Les exportations de l'Inde vers les pays membres de PTA se 
2003-04. Le surplus de commerce était de 195.69 millions sont élevées à 1,47 milliard de US$, en 2003-04, 
de US$ en 2003-04, une augmentation de 31.7 pour cent représentant une augmentation de 26 pour cent par rapport 
par rapport à l'année précédente. Récemment, deux aux années précédentes. 
compagnies indiennes ont accompli avec succès la 
construction de Ebene Cyber City à l'île Maurice, avec le 
soutien de la banque Exim à l'aide des facilités basées sur les 

La Banque Indienne de l'importation et l'exportation (banque fonds et ceux non basées sur les fonds.
Exim) a prolongé une Ligne de Crédit (LOC) de 18 millions Le LOC offert par la banque Exim donnera un élan aux 
de US$ au Sénégal, pour financer l'exportation de 350 bus exportations des produits indiens vers l'île Maurice et 
Tata dans le pays sur le marché francophone de l'Afrique l'accomplissement réussi du projet peut avoir un effet 
occidental. considérable dans la région, sur les forces et l'expertise 
Un accord, à cet effet, a été signé à Mumbai en janvier 2005 indien.
par le Directeur de la banque Exim R.M. V. Raman et M. Les LOC de la banque Exim offrent un moyen sans risque, 
Amadou Bocoum, l'Ambassadeur du Sénégal en l'Inde. une option non-recourse de financement d'exportation aux 
Lors d'un discours à l'occasion de cette rencontre, le exportateurs indiens. La banque Exim a 44 LOC en place, 
Président Directeur Général de la banque Exim T. C. Venkat qui couvrent 68 pays, avec des engagements de crédit
Subramanian a indiqué que la disponibilité de la ligne de s'élevant à 953 millions de US$, pour favoriser les

exportations de l'Inde vers les pays en Afrique, en Asie, en Crédit de la banque Exim permettrait à Tata Moteurs à 
Amérique latine et en Europe. 

LOC de $ 10 mln de la Banque Exim à l'île 
Maurice

LOC de $18 mln de la banque Exim à Sénégal 
pour acheter les bus Tata

�

ème6 Ligne de Crédit de la banque
Exim à la banque PTA


